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THIS MORTGAGE (*Setvusids Instrument”1s s on - MAY 2, 1991 . The mortgugor is

CARL M, NELSON
AND MARY PALMER NELSON, HUSBAMD AND WIFE

(%(

"Borrower” ) This Sveuntty hastrusmeni govinen b

MORTGAGE CAPITAL CORPORATTOR

cewhich is organized and existing umder the laws of THE STATZ CF MINNESOTA , und whose
‘é"ﬁddwss ix 111 EAST KELLOGG BOULEVARD

S ST. PAUL, MINNESOTA 55101 (“eactider™). Borrower owes Lender the principal sum of
E ONE HUNDRED FORTY THOUSAND LIGHYT HUNDRED PIFTY

= AND 00/100 toollurs (115§ 140;350000 »

= Phis debt is evidenved by Boarower's note dated tae e date as s Seeaug strusment { “Notw"), which providus for -
5 monthly payments, weth the full debis o aot pad carbier. die b payable n JUKE- .1, 1996 .
This Securaly Instronent sevires o Lentber: Gy e repacnnnt ol the debt evidenved Dy the Nave, with inlerost, and all ronewals, i
2 extensions and modiheations of the Noten (b the o e b other sums, with interes, adsanced under paragraph 7 10
& protect the securty of s Secunity Bnstrament, id G ke pertormance oF Borrower™s covennts and pgreements under this
Security nstrument and the Nowe, For s purpase, Bortoser does ferehy mortgage, grant wd convavio.Lender the following .
described property locaed in COOK County, Nlinoist
LOT 1 IN GROH'S GREEN PLANNED DEVELOPMENT, BEING A SUBDIVISION OF
PART OF THE NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 42 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
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which hus the adideess ol 1223 GROH COURT, PALATINE |S1ret, City).
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2ND day ut MAY - . , 1991 | and Iz incorparated

THIS BALLOON RIDER is made this
into and shall be deemed to amend and supplement the Moitgage, Deed of Trust or Deed to Secure Dabt {the “Security

‘Burrower”) to secure the Burrower's Note te  ___

instrumaent; of the same date given by the undersignod ithe
MORTGAGE CAPITAL CORPORATION .
(the “Lender~) of the samo date and covering the prup oty describod in the Secur sly Insirument nnd locatad ot
1223 _GROH COURT . e e

PALATINE, ILLINQCIS 60067 L e e

T 7 o B T | l'm\rtr Ackes8 )
The date of the Note is called the “Nots Date.* |

The interest rate staled on the Note is called the “Note Rate.”
The Lender or anyone who takes ths

understand the Lender may transfer the Note, Security Instrument and this Rider.
Note, the Security Instrument and this Rider by transfer and who is sntitled to receive payments under the Note is called

the “Naote Holdar.”
ADDITIONAL COVENANTS. In addition to the covenants and agreemants in the Security Instrument, Borrower and
Lender further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the

Notelk
1. CONDITIONAL RIGHT TO REFINANCE
At the matu 'y data of the Note and Security Insttuinent (tha “Note Maturity Date”), | will be able to obtain s new

loan ("New Lcan™ with a new Maturity Dateof . JUNE 1 . 2021 . the (*New Maturity Date)
and with an inte’est rate equal to the “New Loan Rate” determined in accordance with Section 3 below if all tha
conditions provided in Sections 2 and 5 below are mel {the "Conditional Refinance Option”). If those conditions are not
I understand tna? the Note Holder is under no obligation to refinance the Note or to modify the Note, reaset the
and (hat | will have to repoy the Note from my own resources or find a

met,
Note Rate, or exteny i“a Wote Maturity Date,
lander wilting to lend me tha ‘coney to repay tho Note.

2. CONDITIONS TO OPTICA

1f | want to exercise the Cordifional Refinance Option vortain conditions must be mat as of the Note Maturity Date.
Thase conditions ara (1) | must stilv e the owner and occupant of the properly subject to the Security Instrumant (the
“Property”), {2) | must be current in eiy monthly payments and cannot have been more than 30 days iate on any of the
12 scheduled monthly payments imniedisa*=ly preceding the Note Maturity Date; (3) there are no Hens, defects, or
encumbrances against tha Property, or (ther advecse matlers affacting title to the Property (except for taxes and
spacial assessments not yet due and payabicl arising after the Security Instrument was recorded; {4) the New Loan Rate
cannot be mare than § percentage points abo.o/'tha Note Rate; and (5) | must make a writtan requast ta the Note Holder

as provided in Section S bolow.

3. CALCULATING THE NEW LOAN RATE
The New Loan Rate will be a lixed rate of inleraest ezual 1o the Federal Home Loan Mortgage Corporation’s requirad

net yield for 30-year fixed rate mortgages subject to a 60~ day mandatory delivery commitment, plus ons-half of one
porcent {0.5%), rounded Lo the nearest onoe -eighth ¢f one poireent (0.125%) (The "New Loan Rate”). The required neat yiald

shall be the applicable not yiold in affect Go the date ang tine of day lhat the Note Holder receives notice of my

election to axarcise the Conditional Ralinance Optlion. 1l thiscarzired net yiald is notl available, the Note Holder will

delermine the New Loan Rate by using comparabde inlormation.

4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Loan Rate as calculated in Section 3 above is koo greatar than § percentage polnts above the Note

Rate and all other conditions required in Section 2 above are satisfied, the Nite Holder will detarmine the amount of
the monthly payment that wilt be sufficiont to repay in full [a) the unpaid prine’pal, plus ib) acerued but unpaid interast,
plus (¢} all other sums | will owe under the Nole and Security Instrument ‘o1 .the Naote Maturity Dato (assuming my
monthly payments then are current, as required under Section 2 abovel, over the tzrm Of the New Loan at the New Loan

Rate in equal monthly payments. The result of this coslculation will be the naw zi bunt of my principal and Interest

payment evary month untit the New Loan is Tully pod

5. EXERCISING THE CONDITIONAL REFINANCE OPTION
Thoe Note Holder will notify me at least 60 calendar duys in advance of the Note Maturity Dals and advise me of the

principal, accruad but unpaid intarest, and all other swms | am expacted to owa on the Noto Mu‘urity Date. The Note
Holder also will advise me that | may exorcise the Conditional Retinance Option if tho conditions i7. Ruction 2 above are

The Note Holder will provide my payment record infurmation, together with the name, titis ~id address of tha

met,
It | meaat

person representing the Note Hulder that | must nulity in order to exorcise the Conditional Refinancs. OLtion
the conditions of Section 2 above, | may cacrvise the Conditional Refinance Option by notifying tho Note Holder no
earlier than 60 calendar days and no later than 4% calendar days prior to the Note Maturity Date. The Note Holder will
calculate tha fixed New Loan Rate bascd upoun the Federal Home Loan Mortgage Corporation’s applicable published
requirad net vield in effect on the date and time of day notification is received by the Note Holder and as calculatad In
Saction 2 above. | will then have 30 calendar days tu provide the Note Holder with acceptable proof of my required
ownership, occupancy and property lien status  Before the Wote Maturity Uste the Note Holder will advise me of the

new intaroest rate (the New Loan Rate), new monthly payment amount and a date, time and place at which | must appasr

to sign any documents required to complete the required refinancing. | understand the Note Holder will charge me a
$250 processing fee and the costs associated with the exarcisa of the Conditional Refinance Option, including but not

limited to the cost of updating the title insurance policy,
BY SIGNING BELOW, BORROWER accopts and agreos Lo the terms and covenants contsined in this Balloon Ridar.

/rfv’7/77)7{f/?f“‘" Seal /éxf/f //éz&crﬂ{?v/;,£<1944Z:j;:n

MER NELSON Borrower

CARL'M NELSON Borewwor

[ e e e - . (Seal) e e . I ——— 1 Y ] ||
Borroveyr Borrower

{8ign Origlnal Only)

DPS 875

MULTISTATE BALLOON RIDER (REFINANCE)=Singiv Founily -Freddle Mpc UNIFORM INSTRUMENT, Form 3181 (10/80)
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S, Hazard or Property Dasaranee, Borrower r.!l.'lllq’cc]li lhc:ﬂupriwcm@nls ’nn\Axiﬂalg or herenfler erected on the
Property insurcd against loss by fire, huzards mchuded within the term "extended coveruge” and any ather hazards, including
Noods or Moading, for wiuech Lender requires insivmye. Tlus aasurce shadl be maintained i the amounts and for the periods
that Lender requires. The maursnee carrier providing e insurisnee shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withhekl. H Borower kals to nuantain coverage described ubove, Lender may, al Leader’s

aption, obtin coverage o protect Lender's vaghts o the Property maccordunee with puragnph 7,

All insurance policies and renewals shatl be awceptible w Lender and shall include u standard mortgige cluuse. Lender
il v the nght 1o Told the policies sid renewals 18 ender cequires, Borower shdl prompily give o Leadur all receipts of
puad premaum o renewal notices. [0 the event o los Borawer shall give prompt intice o the insurnnee earrier and Lender.

Lender may make proot of foss if not made preemgety by Borrower.
Unless Lender and Burrowes others ise agree o sy, msurance procesds shall be applied to restoration or repuir of the

Property damaged, o he restosision or repins 1s eoonomitly feasble and Lender's secunty is ot lessened, I the restoration or
repair 15 ot eeonomieally feastble or Lender's secunty would be lessened, the msurance provecds shull be applied to the sums
setired by this Security Instrument. whether o not then due, with any exeess puid 1o Borrawer, [P Borrower abandons the
Properly, ar dovsat answer within 30 days a notiee from Lender that the insurance carrier has offered to seltle o claim, then
Lender may cotecs the insurance provectds. Lender iy wse the proceeds to repair or restore the Property or 1o pay sums
sectired By this Secarive-tnstrument, whethvr or pot then due, The J0-day period will begin when the notice is given.

Unless Lender ssd - Barrower otherwise agiee i oariting, any appheation of proceeds 1o principal shall not extend or
postpone the due date O<eCmonthly payments sefesied 1oin parsgraphs 1 and 2 or chunge the umount ol the payments. If
under paragraph 21 the Property s aveguined by bader, Borowar™s veht o any insuraney paticies snd procecds resulting from
dimage 10 the Property prior o e acsuissiion shalt guss o Feader w e extent of the sums secured by this Secority Instrument
imimediately priov o e acquisitice.

G, Oceupuney, Preseeyativn, Miteseniiee and Protection ol the Praperty; Burvawer's Lons Application) Leaseholds,
Borrower shal) oveupy. establish, wnd use thed#rapanty as Basroner's princapal residenee within sisty days after the execution of
this Sectirty Instragent and shall comtmue G ety the Propenty as Borrower’s prncipal residence for st lenst onw year sfier
the date of vecupancy, unless Lender 2hernise e i wating, which consent shall not be unreasonubly withheld, or unless
extentaling encumstances exist which are beyond Sodiower's contral, Borower sl not destray, damage or impair the
Propenty, altow the Propenty to debenmnate. o ool sede e tie Propesty. Borssser shidl be i delandt i any Torfeiture
acton of provecdiey, shether vivd ae ceammal, e besan Gan o Lender’s good lah judgment conld result m forfeiture of the
Property on otherwise materislly smnpan the Tien crcated by thSerunty Tnstrument o Lender's security inturosl. Borrower iuy
cure steh i default and renstate, as proveded i paazeaph 85, by Sapany the action o proceeting to be dismissed with & ruling
that, 10 Lender’s pood fath determination, peeciimbes folatae olahe Bortower™s interesl in the Property o other msderisl
mparaent of the dien created by this Securi Bstronsnt or Lender" s sicunty nterest. Boreower shall ulso be in defnult if
Borrower, during the losn appheation process, pase atvicidly idse o saccarabanlormugion or statements Lo Lender (or failed
to provide Lender watly sy materal mlanmahont un cons e with the lawn Gvidepast by the Note - meluding, but not linvited
tn, representitien coneermmg Boroser's aveapains y ol e Properly as o prieipa sidence. 11 his Security Instrument is on 4
Jeisehold, Borrower shall comply with alf the provistons ol the ese. 1T Borrowes“aequires fee title (o the Property, the
femsehold and the Tee ttle shall not merge unless Letider agrees w the merger in writing:

7. Protection of Lender's Rights in the Propueriy, 1 Borrower Enls 1o perform the covenants sod agresments contained in
this Security lnstrument, or there is o legal proceedimg that may sgmficantly aflect Lender’s rignts i the Property (such #s &
procecding in bankrupley, probate, for condemmtin o kaledure or 0 enforee lnws or regulatora)aben Lender may do and
paty for whittever is necessiry to protect the vl of e Propers and Lender's nghts o the Property. Lender’s uctions may
ivlude puyimy any sums secured by Ben which has prory over this Secunity Instrument, appeariag in court, paying
reasonithle allomeys® tees and entering on the Propens wemabe repars, Alibough Lender may take schion Ginser this parsgraph
7. Lander does not e to do s,

Any amounts dishussed by Lender under this paceiaph 7 sl become adddional debr of Borrower secused by this
foother tenms ol eyment, these amounts shudl bear interest from the

Securty Instrument. Unless Borrower and Londer w5
dete of dishursenient on e Noty sate and shadl b pasabde, sl msterast, upute petice Trom: Lender to Borrower requesting

RIyment.

K. Mortgage Insurnpee. 1 endon roguired marteaee mstance as comdition of mihing the loin secured by this Seeurity
Instrument, Bortower shall pay the preminns required st the mortgage msusanee ot eltect, 1, for any reason, the
Morlgige nsurve covergs reguired by Lender kipses o veases tocbe mneklect, Borrower shall puy the premiums required to
obtain coverage substantrally equisalent (o the maneass s previousy m eflect, atw vost substantinlly equivalent to the
cost (o Borrower of the mortgige insugance previously o eltecl, Trom an alteroate morlgage insurer upproved hy Lender. [
substantidly equivadent mortgage mswres voveraee sonob avaekible, Borrower shi 1F pay 1o Lender cach month # st equal o
ate-twelfih of the yearly mottgage mstanee prominn beary paid by Borrower when the msurines coverage lupsed or ceased to

be in effect, Lender wilh sccepl, tne and retm thvee pavineats s i doss geserve i lies o morigage insurince,  Loss reserve
oPB 1081

SYIGIZEE

Form 301 190
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(7, Traasfer of the Peoperty or w Benelicind lnterest b Burdowers (T §1l orany ’nan llSngmty or any interest in it
ix sold or transferred (or i€« beneticinl interest in Duarvuwer ts suld or trsferred und Borrawer is ot 8 naturs) persan) withoul
Lender's prior wrillen consenl, Lender sy, a1 itx option, reguire Immediote paynwent in [l of sl sume secured by this
Security Instrument, However, this option shall not be exercised by Lender if exervise is prohibited by federal Inw an of the date
ol thiy Security Instrisnent.

If Lender exervises this option, Leader shad) give Biioaser mtice ol necelemtion. The totice shall provide o period of not
fess 1mn 30 duyw from the dite the notive is detvered o maided within which Bonower must pay atl sums secured hy this
Security Insteamient, 1# Borrower tinls o pay these sims puaor to the exprration o) s period, Lender may invoke any remedivs
permilted by this Security Instrument without lither notice o demund s Barawer,

18. Borrower’s Right (o Relostade, ) Bopower meets vertain conditions, Borrower shall have the right 1o have
enforeement of this Securily Instrument discanteted s any fime prior (o the vatlier of: (n) § duys (or such ather period as
applicable law may specify for reirstatenen) befire sale ot the Property purssam to uny power of sale contained in thic
Securily Instrunsent; or (h) enlry of o judpntent entorcing this Security fsteiment. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dae wder his Security lnstrioment snd the Note us if oo sceelerntion had aceuried; (b)
cures any defnult of sny other covenants or ayeecients: {¢) pays sl expenses incurred in enforcing this Security Inslesment,
including, bt nea deited to, rensonable sttorneys” foes; amd (d) takes such achon as Lender any reasonably cequire o sssure
that the lien of this Secusty Instrmens, Lender's nghts in the Property and Boreower's abligation 1 pay the sums secured by
this Security Instrumest shall continie tnclmnped. Upon scinstatement. by Bonower, This Security  Instrument and the
abligations secured herey-spat! remmin fully etfectse us i ne aceeleration i occuried. However, this right to reinstate shell
no aspply in the case of secelespianaumnder paagiaph 17,

19, Sule of Nate; Clianpe o’ Lomy Seeviver, The Note o w pastind interest ine the Nene (fogether with this Security
Instrument) may be sold one or giare tinses wilten pro pobiee o Botroser. A sale sy aesaltin o change in the entity (known
ws the “Lomn Servicer™) that collects montil, 5y inents dhie titder the Note imd his Secanty Instroment. There also miny be tne
or mure changes af the Lonn Servicer mmelated 5o sale of the Nute, {1 there @6 a change of the Lo Sepvicer, Borrower will be
given written nutice of the change i aceondee witle pacagraph L3 above aid applicable fuse, The nedice wil) stde the nnme and
wldress of the new Lonn Servicer amd the addrets 2o whn by payments shonld e oude, The notice will ala contrin amy other
information required by applicable hnw,

20, Huznrdaus Substences, Bovpaswer shall oot Came o el dhie preserice, s, divposal, sumge, or selense at any
Huzarduus Substnces on or v the Propgedy. Bonower ) ot du, nor aflow anyone vise e de, anything miscting the
Propeny thin is in vialabon of wny Euvivonmwrtad Law, T peegedmg iwo seitences shinll nol apply 60 the presence, use, or
stornge on the Property of smufl quantities of Hazodous Substaieos Qi me generally recopized o be approprinte tn narmat
residentin wses and to mwintenanve of the foperiy,

Borrower shall prompily give Lender weitlen potve ol any jnvesigution, efoim, demund, lnesuit or ather action by any
governmenind or regulstory sgency or private puty involvarg the Propeniy ind pay Hlnnedous Substance or Environmental Law
of whicli Borrower hae actnl knowledge, W Borrawer femns, or is natitied by anggovemmentnl ar reguintory authaority, that
any remaoval or ather remedintion of aey Hazardous Substimee altecting the Propedeas nevessary, Burrewer shall promptly tnke
)l nevessary remedial actions in aeeordwice with Environnwntal L,

As used in thix paragruph 20, “Hazadous Substances™ are those substinees defined ns (asiv or hazardous xuhstances by
Environmentul Law and the Tollowing substances: pusuline, kerosene, other Bimmuhle @ tosic petsoleum products, toaic
pesticides and herbivides, volutile sodvents, matenials containing wbestos ar formaldelyde, wnd radiovctise materinls, As used [lle
this puragraph 20, “Environnwentnl Law® mearrs tederad hovs and hisys of the jurisdiction whevsns thaperty is keated thya
relate (o health, salely or environmentul protection. | &

NON-UNIFORM COVENANTS. Borawer wnd Lender fnther covemmt wnd sigree nv follmys:
21, Accelerntion; Remedies, Letder shall give ntice te Boreawee peior fo necelerstion Follos ng Borrower's hrenchl

of any covennd or ngreement in this Seeurity lastesarent (bhut o prior (o secelerntion under purngrnph 17 unles
upplicuble how provides othersvise). Vhe aotice slislt specily: (0) the defaults (h) e aetion required to cure (he defud
{c) u date, nof dess tian IO dags From e dite the notive is given (o Boreower, by which the defund) must be cured; imsﬂ
() thatt Tuilure to cure the delitt o or befare the date specilied in the notice nny vesull B geeeleration of (he sun
seeuved by this Seeurily Tnsteament, Forectosore by judicind peoceedlig and sule of the Property, The mstice sl further
inform Borrower of the right 1o reinstite alber aeceferntion and the eight (o asserd in e Toreclisure proveeding the
nu-existence ol w defuolt ar any ather defense oF Borraseer $o accelerntion s (neechasare, 1 ie defnolt is nod cured on
or before the dote specitied in the natice,  Lender, @ its uplion, may reguire immedinte pagnient in Fall of o) sums
secured by this Security Dnstrumient without further degrand nd may iorectose this Secority Instroment by judicint
proceeding, Lender sl he entitled 10 colleet abl expenses incureeed in pursaing the remedies provided o this puragraph
21, including, but not timited (o, cetsanuble atterneys® Fees wnd costs of titfe evidenee,

22, Release, Upon payment of ait swms secuved hy s Security Instroment, Lender shafl release this Secarity astrennent
without charge to Borrwver,  Bosrower shall pay any recondution costs,

23, Waiver of Homestead. Borrower waives nl) right of homestead exemiption in the Praperty. Form 3:"‘ ;‘:”
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with this Security Instrument, the covenants and agiesments of sach such rider shall be incorporated into and shalt smend
and supplement the covensnts and agreemonts of Ihis Secutity Instrument as If the ridetis) ware o part of this Security

tnstrumaent.
(Chack spplicable boxlesh
Qradusted Payment Rider Planned Unit Development Rider Biweekly Payment Rider

Balioan Rider ] Rate lmprovement Rider .J Second Home Rider
V.A. Rider Othetlsi lspecifyl

Adjustable Rate Rider .1 Condonvintuin Ridar ﬁ t-4 Family Rider

8Y SIGNING BELOW, Borrower sccepts and agtees (o the {erms and covenants contained In this Security Instrument and
in any rideris) exocu war and recorded with it.

- - .. m e s . . [Sesl)
Witness CARL Mo NELSON Borrower

A&Mﬁ fo s /L/CQ!:}"/ =7 _ 18eaY)

Withess ER NELSON Borcower

{Senl)
Borrowet

{Sesl)
Sortower

STATE OF ILLINOIS, COOK _County ss:

{,  THE UNDERSIGNED

county and state do hereby cerllly thal
CARL M. NELSON AND MARY PALMER NELSON,

HUSBAND AND WIFE

subseribed to the foregoing instrument, sppeared belore me this day in person, and acknowledged b
signad and delivered the sald Instrument s THEIR "

sel forth,
Given under my hand and official seal, this  2ND  day of

e |

* OFFICIAL SEAL "

This Instrument was p Uglfé (53] TSETU% TI‘.’LA NR,\,T.

MY COMMISSION EX2.RES  9/8/93 sge ol 8

My Commission Explrgs




