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payments may no longer be required. at the option of Lender. it mongage msurance coverage 6 the aimount and for the peniod
that Lender requircs) provided by an insurer approved by Lendet again becomes avalible amd is obtamed. Bortower shall pay
the premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, anil the requirement for mortgage
insurance cnds in accordance with any written agreement between Borrower amd Lemder oo applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspechions of the Propenty. Lender shall gne
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award o claim for dumages. direct or conseguential, in connection with any
condemnation or other taking of any part of the Propenty. or for conveyance in lieu of condenmation. are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument.
whether or not then due, with any excess paid 10 Borrower. In the event of a partial wking of the Propenty in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Leader otherwise agree in writing. the sums secured by
this Sccurity Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: () the total
amount of the sums secured immedintely before the taking, divided by (h) the fair market value of the Propeny immediately
before the taking. Ame balance shal) be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Preperty immediately before the taking is less than the amount of the sums secured immediately before the
tuking, unless Borrower al Lender otherwise agrec in writing or unless appiicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums e then die.

If the Property is abandonzd by Borrower, or if, after notice by Lender o Borrower that the condenmor offers 1o make an
award or settle a chim for damages. Borrower fails 1o respond 1o Lender within 30 davs after the date the notice iy given,
Lender is avthorized 1o collect and apply-he proceeds, at its option, cither to resteration or repar of the Propenty or 1o the sums
secured by this Security Instrument, whethed or net then duc.

Unless Lender and Borrower otherwise agice in writing, any application of proceds o principad shall not exiend or
pastpone the due date of the monthly payments.refzrred 1o in paragraphs 1 and 2 or change the amoum of such payments.

11. Borrower Not Released; Forbearance 2y baonder Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Jnrument granted by Lender to any successor ininterest of Borrower shal
not anerate 1o refease the liability of the original Bosrowcr or Rorrower's successors in interest. Lender shall not he required 1o
commence proceedings against any successor in inferest or r:fusc to extend time for payment or wiherwise modify amontization
of the sums sccured by this Security Instrument by reason o ary demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising auy sight or remedy shall not he o waiver of or preclude the
exercise of any right or remedy:.

12. Successors and Assigns Bound; Joint and Several Liabilit;; Co-signers, The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns 61" Lenderand Borrower, subject o the provisions of
poragsaph 17. Borrower's covenants and agreements shall be joint and severul. Any Borrower who co-signa this Security
Instrument but does not execute the Note: (a} is co-signing this Security Instrumepzunly (o montgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instruinent: (b) i rdi siersonally oblipated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower sty agree to extend. modity. forbear ar
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borsower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a4 law whick sets maximum foan charges.
and that law is linally interpreted so that the interest or other loan charges collected or to be collecter-in connection with the
loan e¢xceed the permitied limits, then: (a) any such lour charge shall be reduced by the amount necdssary 1o reduce the charge
to the permitted limit; ard (b) any sums already collected from Borrower which exceeded permitted s will he refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note of Uiy iwaking a direct
payment to Borrower. If a refund reduces principal. the reduction will be treated as a partial prepayment without any
prepuyment charge under the Note.

14. Netices. Any notice to Borrower provided for in this Security Instrument shall be given by defivering it or by mailing
it by first class mail unless applicable Jaw requires use ol another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice (o Lender. Any notice to Lender shall be given by first class mai 1o
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sccurity Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal liw and the law of e
jurisdiction in which the Propenty is located. In the event that any provision or claue of this Security Instrument or the Note
conflicts with applicable Jaw, such conflict shal) not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are dechired
{o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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TOGETHER WITH all the improvements now uor herealter cru:lui on the bTopu)ly. uhd néuhum.nls apputenances, and
fixtures now or hereafler a part of the property. All replacements und additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security (nstrument us the "Praperty.”

BORROWER COVENANTS that Borrower is lawfelly seised of the estute hereby conveyed and has the right e mortguge,
grant and convey the Property and i the Property is unencumbered, except for encumbranees ol record. Burrower warrants
and will defend generally the title to the Property against all claims and demands, subject o any eacumbrances of record,

THIS SECURITY INSTRUMENT combines unifornt covenunts for national use und non-uniform covenants with limited
variations by jurisdiction to constitute a uniform seeurity insteunient covering real propeny.

UNIFORM CGVENANTS. Borrower and Lender covenant amd agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate - arges due under the Note.

2, Funds for Taxes and Insurance. Subject o applicable faw or to g written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly paymients i die under the Note, until the Note is paid in full, a sum ("Funds") for: () yearly taxes
and assessments which may attain priority over this Security Instrument ats a ficn on the Property; (b) yearly leaschold payments
or ground renls ongae Property, il any: (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
i any; (e) yearly mortgZage imsurance premiums, ifany; and (1) any sunis payabie by Borrower to Lender, in awcordance with
the provisions of paragraph &, in fiew of the payaeat of mortgage insurance preminms. These items are called "Escrow ltems.”
Lender way, at any tine/cobect and hold Funds inoan amount nol 1o exceed the maximum amount a fender for o lederally
related morgage loan may reiuioe for Borrower's eserow aceount under the federal Real Estate Scttfeinent Procedures Act of
1974 us amended From time o tmed 12 ULS.CL Seetion 2601 ¢f seq. ("RESPA”), unless another law that applies 1o the Funds
sets a1 lesser amount. 11 so, Lender oy, ot any time, cotlect and hold Funds in an amount not 1o cxceed the lesser amount.
Lender may estinutte the amwount of Funds iue on the basis of current data und reasonuble estimates of expenditures of Tuture
Fscrow Hems or otherwise i accordance wiih applicable law,

The Funds shall be held in an institution whose depuosils are insured by o federsd agency, insirwnentality, or cntily
tincluding Lender, it Lender is such an institutiond onin any Federsl Home Loan Bank. Lender shull apply the Funds w pay the
Escrow Ttems. Lender may aot charge Borrower foriviiging and applying the Funds, annuadly analyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Borrowernterest on the Funds and applicable faw permits Lender to make such
a charge. Howerws, fender may require Borrower to pay a opcsiime charge for an independent real esiate tux reporting service
used by Lender in corncetion with this loan, unless applicable. Jaw provides otherwise. Unless an agreement is mude or
applicable law requires interest 1o be paid, Lender shiall aot be regrared to pay Borrower any interest or carnings on the Funds.
Borrower and Lender tay agree in writing, however, that interest shuil-be puid on the Funds. Lender shall give to Borrower,
without charge, an anoual accounting of the Funds, showing credits ans £Shits w the Funds und the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional securivy dor afl sums secured by this Seeurity Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by apphcable law, Lender shall account to Borrower
for the excess Punds in accordance with the requirements of applicuble law. 10 v araount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrows” in writing, and, in such cuse Borrower
shall pay to Lender the amount necessary (o make up the deficiency, Borrower shall rigk< up the deficiency in no more than
twelve monthly payments, at Lender's sole diseretion.

Upon payment in fill of all sums secured by this Security Instrument, Leader shal! promptly refund to Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds hehd by Lender at the time of acquisition or sule as a credil ageas the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, al) payments received by Leadersnder paragraphs
1 und 2 shall be applied: first, to any prepayment charges due under the Note: seeond. to umounts payable wnaer paragruph 2
third, te interest duge; fourth, (o principal due: and last, to any late charges due under the Note.

4. Charges: Liens, Borrower shall pay all taxes, assessments, charges, lines and impositions attributable to the Propenty
which may attin priority over this Security Instrument, and teasehald payments or ground rents, il any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali pay them on time direcily
10 the persen owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be puid under this paragraph,
if Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing (he puyments.

Burrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower: () agrees in
writing to the payment aof the obligation secured by the lien in a manner seceptable to Lender: (by contests in good faith the licn
by. or defends against enforcement of the lien in. legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) sceures from the holder of the lien an agrecment sutistuctory to Lender subordinating the lien to
this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which may attuin priority aver
this Security Instrument, Lender may give Borrower & notice identifying the lien, Borrower shall satisfy the lien or tuke one or
more of the actions set forth above within 10 days of the giving of notice.
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17, Transfer of the Property or a Beneficlal Interost '} lim‘row(r 1f%ll n? un)*‘imrt of |hc Property or any inferest in it
s sold or tansferred o i a huu.hu.xl interest in Borrower is sokt or ransferred and Borrower is not & natural person) withoul
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Sccurity Intrument. However, this aption shall not be exercised by Lender if excreise is prohibited by tederal law ns of the date
uf this Security Instrament.

[F Cender exercises this optivn, Lender shali give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the dete the notice is delivered or mailed within which Borsower must pay all sums secured by this
Security Jnstrament. 1 Borrower fails 10 pay these sums prior (o the expication of this period, Lender may invoke any remedies
permitted by this Scearity Instrusmient witheut further sotice or demand on Borrower.,

18. Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right 0 have
enforcement of this Security Instrument discontinued ot any time prior o the carlier of: (u) § days (or such other period as
applicable Taw may specify for reinstaiement) before sale of the Property pursuiant to any power of sale contained in this
Security Instrument: or (b entry of a judgment enforcing this Security Instrument. Those conditions are thit Burrower: (a) pays
Lender alt sums which thea would be doe ander this Secarity Instroment and the Note as if no acceleration hud oceurred; (b)
cures any detanlt ofay athier covemmts or agreements; (e) pays all expenses incurred in enforcing this Security [nstrument,
inclading, but not hieed to, reasomabie altorneys” lees; and (L) takes sueh action as Lender may reasonally require to assure
that the lien ol this Scevdity Instrument, Lender's rights in the Property and Borrower's obligation w pay the sums secured by
this Security Instrument” %! continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations seetired hereby sintl emain fally effective as 1T no acceleration had aceurred. However, this right to reinstate shall
not apply in the case of aceeferation ander paragraph 17,

19. Sale of Note; Change <f Loan Servicer. The Note or i purtial interest in the Nute (together with this Sccurity
Insteumenty may be sold une or more timesvithout prior notice to Borrower, A sale may result in i change in the entity (known
as the “Loan Servicer™) that eollects mondy sayments due under the Note and this Sceurity Instrument. There also may be one
or more changes of the Loan Servicer unielated t5wsale of the Note. H there is a chunge of the Loan Servicer, Borrower will be
given written notice of the chunge in gecordance with naragraph 14 above and applicable law. The notice will state the name and
address ol the new Loan Servicer and the address to which payments should be made. The notice will also contiin any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause ornermit the presence, use, disposl, storige, or release of any
Hazaedous Substances on or i the Property. Barcower shiv] nod do, nor allow anyone else w do, unything affecting the
Property that is in violstion of any Enviconmental Law, The preceding two sentences shafl not apply to the presence, use, or
storage on the Propeety of smiall guantities of Hazardous Substanees that are generally recognized to be appropriate to normal
resicential uses und to muinienance of the Property.

Borrower shall promplly give Lender written totice of any investigiaon, claim, denund, Tawsuit or other action by any
governmental or regulatory agency o privale party involving e Property wd anv-tazardons Snbstance or Envirosmental P aw
af which Horrawer has actuil knowledge, 1T Borrower learns, or is notilied by any gevermuental or reguliory mthority, that
any remival or uther reniediation ol any Hazardous Substance affecting the Propertyasaiecessary. Borrower shull prompily tuke
il necessary remedia wctions in accordance with Environmenta) Law,

As usedd in this parugraph 20, "Hazardous Substances” are thuse substances defined us toxic or hazardous substances by
Environmental Law and the following substances:  gasoline, kerosene. other flammable ortoxic petroleum products, 1wxie
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive materials. As used in
this puragraph 20, “Environmental Law® means federad Jaws and Jaws of the jurisdiction where shes@ooperty is Jocated thit
relate 1o health, safety or environental protection,

NON-UNIFORM COVENANTS. Borrower wnd Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice 1o Borrower prior to acceleration following Biriawer’s breach
of any covenad or agreemend in this Seearity Instrument (but not prior to aceeleration under paragraph 17 unless
applicable Taw provides otherwise). The natice shali spﬂ'lh {w) the defaukt; (b) the action required to cure the default;
(c) & date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and
(d) that faiture to cure the default on or before the date specified in the notice may result in sceeleration of the sums
seeured hy this Security Instrument, Toreclosure by judicial proceeding nad sale of the Property. The notlee shall further
inform Borrewer of the right to reinstute after acceleration and the right to ussert In the foreclosure procecding the
non-existence of a default or any other defense of Borrower 1o uecelerstion and foreclosure. 3f the default Is not cured on
or hefore the date specified in the notice, Lender, al its option, may require Immediste puyment in full of all sums
securedt by this Sceurity Instrumient without further demand and may foreclose this Securfty Instrument by judicial
proceeding. Lender shall be entitled to entlect alf expenses Incurred in pursuing the vemedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of titie evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lendler shall release this Security Instrument
without chirge w Borrower. Horrower shiel pay any recordation costs,

H oY * o o e IV * H 3 v g i H »
23, Waiver of Homesteadl, Borrower waives all right of homestead exemption in the Property, Form 3014 /80

Page & ol 6
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et saat o LINOFRIC AL CORN e o o

ART OF THE NORTH EAST 1/4 GF SECTION 31, TOWNSHIP 38

SUBDIVISION OF
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE
PLAT THEREOF RECORDED APRIL 11, 1980 AS DOCUMENT 90165351 DESCRIBED AS

FOLLOWS:
THE WEST 386.00 FEET (AS MEASURED PERPENDICULAR TO THE WEST LINE) OF THE
NORTH 66.34 FEET (AS MEASURED PERPENDICULAR TQO THE NORTH LINE) OF SAID

LOT 15; ALL IN COOK COUNTY, ILLINOIS

PARCEL 2:

EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AFORESAID AS
SET FORTH IN THE DECLARATION OF PARTY WALL RIGHTS, COVENANTS,
CONDITIONS AND RESTRICTIONS AND EASEMENTS FOR CAMBRIDGE PLACE OF ORLAND
PARK RECORDED APA(L 11, 1990 AS DOCUMENT 90185352 AS AMENDED FROM TIME
TO TIME AND AS CREATED BY DEED FROM CHICAGO TITLE AND TRUST COMPANY, AS
TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY 17, 1989 KNOWN AS TRUST
NUMBER 1092622 10 JOHN J. RUSINIAK AND LAURA RUSINIAK, HIS WIFE AND
necoaoeo__s:é!_,z_)z/ _____ AS DOCUMENTZ4AL#%I5 FOR INGRESS AND EGRESS.
MORTGAGORS ALSO HEREBY GRANT TO THE MORTGAGEE, ITS SUCCESSORS OR
ASSIGNS AS EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL
ESTATE, THE CASEMENTS SET FORTH IN THE DECLARATION OF COVENANTS,
CONDITICNS AND RESTRICTIONS RECORDED APRIL 11, 1990 AS DOCUMENT
90165352 &5 AMENDED FROM TIME TQO TIME AND MORTGAGORS MAKE THIS
CONVEYANCE/ SURJECT TO THE EASEMENTS AMD AGRIIEMENTS RESERVED FOR

THE BENEFIT OF ADJOINING FPARCELS IN SAID DECLARATION, WHICH IS
INCORPORATED RERTIN BY REFERENCE THERETO FOR THE BENEFIT OF THE
REAL ESTATE ABOVE DESCRIBED AND ADJOINING PARCELS.

e
s
&
3
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 6D day of MAY
1991 Land is incorporated into and shal) be deemed to amend and supplement the Mongage, Deed of
Trust or Security Deed (the **Security [Instrument”) of the sume duie, given by the undersigned (the

“Buorrower™’) to secure Borrower's Note lo
DRAPER AND KRAMER, INC.

(the *'Lender’’)
of the same date and covering the Property described in the Sccurity Instrument and Jocated ar:

11231 BgADLEY COURT ORLAND PARK, IL RROX 60462 i!ﬂ)

1Property Aduresst

The Property inclugns, but is not limited to, a parcel of land improved with a dwelling, logether with other such
parcels and certain comian areas and facilities, as deseribed in

{the **Declarmion®’),
CAMBRIDGE PLACE OF
ORLAND PARK

INiume of Planned Unit Develepment]

{the "*PUD""). The Property also in‘ludcs Borrower's interest in the homeowners association or cquivalent
entity owning or managing the common xirces and facilities of the PUD (the **Owners Association””) and the uscs,
benefils and proceeds of Borrower's interes!,

PUD COVENANTS. In addition to t-covenants and agreements mude in the Sccurity Instrument,
Borrower and Lender farther covenant and agree asdoiows:

A. PUD Ohligations. Borrower shall perfornyal Lol Borrower's obligations under the PUD's Constituent
Documents. The **Constituent Documents™ are the: (i) Deelaration; (i) articles of incorporation, trust instrument
or any equivalent document which creates the Owners  Assaciation; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall prompily pay, when due. ali dues end assessments imposed
pursuant 1o the Constituent Documents.

B. Hazard Insurance. So long as (he Owners Association maireains, with a gencrally aceepted insurance
carries, a “'master’” or “blanket’” policy insuring the Property which ivemtistactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term “‘extended coverage,” then:

(iy  Lender waives the provision in Uniform Cosenant 2 for the monthly payment to Lender of
onc-twelfth of the yearly premium installments for hazard insurarce on the Property: and

(i) Borrawer's obligation under Uniform Covenpant 5 to muaintain hazard insuranee coverage on
the Property is deemed satisfied to the exient that the required coverage is provided by tie Uraiers Assacintion

policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverege provided by

the master or blanket policy.

In the event of a distribution of hizard insurance proceeds in licw of restoration or repair following « loss to
the Property, or to common areas and facilities of the PUD, any proceeds puyable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums sccured by the Securily
Instrument, with any cxcess paid 1o Borrower,

C. Public Liability Insurance, Borrower shall take such actions as may be ressonuble to insure that the
Owners  Associalion maintains @ public liability insurance policy acceptable in form, amount, and extent of

coverage to Lender.

The Property is a part ofa planned unit development known s

MULTISTATE PUD RIDER - Single Fumily - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3160 9/80
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

6th day of . MAY . 19.....91,

THIS BALI.OON RIDER is made this ....000 ...l .
and is incorporated iato and shall be geemed to amend and supplement the Morigage, Deed of Trust or Deed 1o Secure Debt

Instrument*’) of the same date given by the undersigned (the '*Borrower’’) to secure the Borrower's Note

(the "Securjlar
to ...DRAPER AND KRAMER, TINCG, ... ..ccoociiiiiiiiiiiiiiaiieninne. fereere e, R (the *'Lender’’)
of the same date and covering the property described in the Security Instrument and located at:

11231 BRADLEY COURT = ORLAND PARK, ILLINOIS 6XXEX ,&Q, W
............. Promensy At B DU 62 a

The interest rate staied on the Note is called the 'Note Rate.'* The date of the Note is called the **Note Date.”" [ understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the **Note Hoider. "’

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenar: and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITION L RIGHT TO REFINANCE
At the maturity date of the Note and Securily Instrument (the '‘Maturity Date’'), I will be able 10 obtain a new loan

(**New Loan'") witha sew Maturity Date of .. IUNE. QL................. .20..2L.... . and with an interest rate equal to the
*'New Noie Rate'' diter.nined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below
are met (the **Conditions 1 R:financing Option’’}. If those conditions are ftot met, { understand that the Note Holder is under
no obligation to refinance-or medify the Note, or to extend the Matrity Date, and that [ will have to repay the Note from
my own resaurces or find a énder willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION
If I want to exercise the Condilior.a! Refinancing Option at maturity, certain conditions must be met as of the Maturity

Date. These conditions are: (}) 1 must still be the owner and occupant of the property subject to the Security Instrument
(the **Property'"): (2) 1 must be current i'e my monthly payments and cannot have been more than 30 days lale on any of
the 12 scheduled monthly payments ijmmediately preceding the Maturity Date; (3) no lien against the Property (except for
taxes and special assessments not yet due ind payable} other than that of the Security Instrument may exisy;
(4) the New Note Rate cannot be mare than S percentage points above the Note Rate; and (5) I must make a writien request

to the Note Holder as provided in Scction 5 beicw

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest »qual to the Federal National Mortgage Association's required net

yield for 30-year fixed raie mortgages subject to a 60-day mancatory delivery commitment, plus one-half of one percentage
point (0.5% ). rounded 1o the nearest onc-eighth of one percenrage point (0.125%) (the **New Note Rate’’). The required
net yield shall be the applicable net yield in effeci on the date 27/d iime of day that the Note Holder receives notice of my
election (o exercise the Canditional Refinancing Option. M this requir.c aer yield is not avajlable, the Note Holder will deter-

mine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as caiculated in Section 3 above is not greater than S percentage points above the Note

Rate and all other conditions required in Section 2 above are satisfied, the Nrue-Holder will determine the amount of the
monthly pavmen: that will be sufficient to repay in full (a) the unpaid principal. plus (b) accrued but unpaid interest, plus
(c) all other sums I will owe under the Noie and Security Instrument on the Maturi*y D>are (gssuming my monthly payments
then are current, as required under Section 2 above), over the term of the New Nole a1 the’New Note Rate in equal monthly
payments. The result of this calcvlation will be the amount of my new principal and inler(s payment every muath until the

New Note is fully paid.

§. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and 7.dv;se me of the principal,

accrued but unpaid interest, and all other sums I am expected (o owe on the Maturity Date. The Note Tiolder also will advise
me that I may exercise the Conditional Refinancing QOption if the conditions in Section 2 above are 1aet. The Note Holder
will provide my payment record information, together with the name, title and address of the person repa«:enting the Note
Holder that | must notify in order to exercise the Conditional Refinancing Option. If I meet the conditions ¢! Section 2 above,
1 may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the
Maturity Date The Note Holder will calculate the fixed New Notc Rate based upon the Federal National Mortgage Associa-
tion's applicable published required net yield in effect on the date and time of day notification is received by the Note Holder
and as calculated in Section 3 above. [ will then have 30 calendar days o provide the Note Holder with acceptlable proof
of my required awnership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise me
of the new interest rate (the New Note Raiej, mew monthly payment amount and & date, time and place at which I must
appear to sign any documents required to complete the required refinancing. 1 understand the Note Holder will charge me
a $250 processing fee and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

............................................................... (Seal) )%M&wﬂﬁ (Seal)
Borrower " LAURA RUSINIAK Borrower

AP (Seal)
Borrower ISign Qriginal Only}

Form 3180 12/88 (page / of I page}
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