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HOME EQUITY LINE OF CREDIT MORTGAGE

Merry Puhrmann

Account No. This instrument was prapared by: ﬁ]ﬁmmn_d Rank
. TS 18301 S, Halsted Street
Morigagor __CT1s_K1imkiewicz Glanwood, linols 60425

ines___ 16018 S-90th Avenue

Orland Kilis I1linois 60477 . DEPT-01 RECORDING £14.00

Morigagar ___Janet, Klinkiewicz . H8K23 D %= 1-220438
. C . COOK COUNTY REGORDER

Orland Hills. 11linois 60477 . .

This Home Equily Line of Credi Mnr‘tgu.g'c is nude tis — 300 ey 0. May '_ \ IG_QL ' bctwc_cn‘ﬂic.Mongugor.
(herein *Borrower™), and the Mortgagee, Glenwood! Bunk, an Hlinis banking corporation whose uddress is 18301 S, Hulsted Street, Glenwood, Wlinois 60425 (hercin
"Lcndcr").

WITNESSETH:

WHEREAS, Borrower rgd Leader huve entered into a Glenwood Bank Home Equity Line of Credit Agrevment and Disclosure Staiement (the "Agreement”) dated
May 3, w3l pursuant to which Borrower may from time (o time until .2 ..;’!13,\" 3, 2001, borrow from

Lender sums which shall not in the aggregate outsianding principal balance exceed 500,000.00 . ¢t ¢*Maximum Credit®) plus interest, Interest on

the sums bortowed perstnt o the Agreement is payable at the rate and ot the times provided for in the Agp‘cmcnl. afer - May 3 2004
(i) all sums outstanding under the Agreement may be declured due snd pajublc ar {ii) all sums oustanding under the' A treement and all sums borrowed after such
dute, together with interest thereon, nuy be due und paysble on demand. All amounis borrowed under the Agreement p'as interest thereon must be repaid by

May 3, 2001 {the “Finub Maturity Dale”).

T0 SECURE to Lender the repayment of the indebiedness incurred pursuant to-the Agreenent, with interest thercon, the poyment-of ait other sums, with intecest
thereon, advanced in accordance herewith 1o protect the seeurity of this Martgage, und the performance of the covenants and agreements of Porzower contained hercin

and in the Agreement, Borroser does hereby mongage, grant and convey 1o Lender the following described prapenty locuted in the County of
. LOOK " sute of o

LOT 7 IN CHRISTIAN WILLS, A SUBDIVISION OF THE EAST 20 ACRES OF THE
NORTHWEST ' OF THE NORTHEAST % OF SECTION 22, TOWNSHIP 36 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ( EXCEPTING FROM THE
EAST 20 ACRES, THE NORTH 63 FEET THEREOF) IN COOK COUNTY, ILLINOIS.

1220434

Pecmanens Tox Number: 97 22208 007 _:

v TRER4E TRAN 5224 05/09/91 16204200
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9. Borrawer Not Released. Extension of the time for payment or modification of nn,)' other term of the Agreement or this Mortpage pranted by Lender
to any successor In interest of Barrower shull not opersi¢ to release, in any manner, the lisbility of the original Borrower and Borrower's successors tn intevsl, Lender
shall nat be required 1o commence proceedings agninst such successor or refuse 1 extend time for payment.or. otherwise modily any lerm of the Agreement of this
Morigage by reason of any demand mede by the original Borrower und Borrower's successors in interest,

10, Forbearance by-Lender Not a Walver, Any forbearance by Lender in cxercising uny Fight of remedy under the Ageement or hereunder, or atherwise
affurded by applicable law, shatl ot be o walver of o previude the exercise of any such right or remedy, The procuremen!.of insurance or the payment of tues or
other liens or charges by Leade» shall not be o waiver of Lender's right to secelerue the muturity of the indebiedness secured by this Morigage,

11, Remedles Cumulntive: ol wmedles provided in this Mongage ure distings aod cumutative vo any ofher right or remedy under this Mortgage or ufforded
by luw ot equity, and may be exercised caucuzeently, independenily or successively,

2. Successors and Asslgns Bound; Jolnt and Several Liability; Captions, The vovenanis and apreements herein contuined shall bind, and the rights
hereunder shull inure to the respective suceessua-and assigns of Lender and Borrower, subject to the provisions of parngruph 16 hereof. All covenants und agreements
of Borrower shull be joint and several. The captions dnd feazings of the paragraphs of this Mongage are for convenience only and are not lo be used (0 interpset o

define the provisions hereof.

L3, Notlce, Except for any notice required uler appiicable law to be ﬁrcn in another manner, (a) any notice to Barrower provided for in this Mortgage shall
be given by majling such notice by certdlied mall, addressed to Barromer ot the Property Address or at such other address as Borrower may designate by siotice (o
Leriler as provided herein, and (b) any notice o Lender shall be giver oy certified nuail, return receipt requested to Lender's address stated herein or 1 such other
address us Lender may designate by notice to Borrower as prm’idaf hessii, Any notice provided for in this Morgage shall be deemed o have been given to Bormwer

ot Lende when given in the munner designuied herein,

14, Guwrninﬁ Law; Severabllity. This Morgage shall be governed by the law of the Swe of Dlinois, In the evert that any bm\’ision or elause of this Morigage
or the :\;i.wcmem canllicts with upplicable faw, such confllet shall not uffect olher rovisions of this Mongage or the Agreement which can be given effect without
the conflicting provision, and 1o this end the provisions of the Monigage and the Agreeinert are dectared 10 be severable.

15. Barrower's Copy. Borrower shall be furnished & conformed copy of the Agreenient <n' of this Mongage at the time of exceution or after recordation hervol.

16, Transfer of the Property, All of the indebtedness owed pursuunt to the Agreement sh-ii o immediately due and payable. i ll or uny purt of the Property
or an interest therein is suld, transferred or conveyed by Borrower without Lender's peior written consent, rechilg (n{ the crention of 1 liert ar encumbritice subardingtc
10 this Marigage, (b) the creation of & purchase money security interesl for household uppliices or (¢) = tran=ier by devise, descent or by operation of law upon the
death of u joitit tenant, Lender may, ol Lender's option, declare all the stms secured by this Mortgage 10-De immedinely due and pryshle.

17. Revolving Credit Loan, This Mortguge is given (o secure 8 revolving eredit 1oan, aod shall secur< no* only presently existing indebiedness under the
Agreement but also future udvances, whether such miunces are obligntory or 1o be made at the option of the Lender, or acherwise, s ure mude within wen (10) year
from the dale hereol, lo the same extent s i such futuce advances were made on the date of the execution of this Mongag:, sithough there may be no advance made
at the time of exccution of this Moartgage and ulthough there may be no indebledness secured hereby vutstanding ai she ime ury-sdvance is made. The lien of this
Mortguge shall be valid as to ull indebledness secured hereby, including future advances, from the lime of its filing for record in-d'e recorder’s ar registrar’s office
of the eounty in which the Praperty i locuted, The total smount of indebledness secured hereby muy increase or decrease’ from Lime -t 2. but the total unpaid balince
of indebtedness secured hereby (including disbursements which the Leader may make under this Mongage, the Agreement, or any otier-uozument with respect thereto)
2t any one time owstanding shall not exveed one hundred fitty per cent of the Maximum Credit, plus interest thereon und any disbuiseinents made for payment of
tanes, special ussessments or insurance on the Property und imerest on such disbarsements (alt such indebtedness being herelnafter referred i-as @0 “maximum amount
secured hereby™). This Monguge shull be vafid and have priority over all subsequent fiens and encumbsances, including statutory fiens, excepting soic!y s and sssessments
evied on the Pruperty, W the exient of the maximum umount secured hereby. .

8 Accelerntlon; Remedies, If Borrower enguges in fraud or material misrepresentation in connection with the Montgage or the Agreement, if Borrower
fuils to mee the repayment terms of the Mortguge or the Agreement, does not pay when due 2ny sums secured by this Morigage, or if-Borrower's action or inaction
sdversely affects the Pm'pcr\g. or Lander's rights in the Property, Lender ai Lender's option may declare all of the sums secured by this Mortpage 10 be immediately
tue and payable without further demand, and/or may leminate the availability of loans under the Agreement and may foreciose this Mortgape [L\ judicial procecding.
Lender shalt b entitled 1o colleet in such proceeding ali expenses of foreciosure, including, but not limited to, reasonable atorneys' fees, wid costs of documentary
evidence, abstracts and title reporis,

19. Assignmen{ of Rents; Agpolmmenl of Recelver; Lender In Possesslon, As additional security hereunders Borrower hereby nssigns o Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under Eum pruph 18 herof or abandonment. of the Property, have the right to collect and
retbin such rents g they become due und poyable. Upon acceleration under paragraph I8 hereof or absndonment of the Property, and at uny time prior to the expiration
of wny period of redempiion folowing ‘judicial sabe, Lender, in person, by ugent or by judicially appointed receiver, shall be entitled to enter upon, ke possession
of und manuge the Property and to collecs the rents of the Property including thase-pust due. All rents collected,by Lender orthe receiver shall be applied {irst to

payment of the costs ol management of the Property and collection of rents, including, but not limited to receiver's-fees, premiums an'receiver's bands nd reasonuble
attorneys' fees, und then to the sums secured by this Morigage, Leuder and the reggiver shall be Hable 1o sccount only for those rems aciually received,

20, Release, Upon payment of all sums secured by this Morgge and ermination of the Agreement Lender shall release this Montgage withou! charge fo
Bortuwer, Lender shull pay all costs of cecordation, If any. _

21 Walver of Homestead, Borrower hereby walves l right of homestend exernption in the Property. -
1N WITNESS WHEREOF, Borrower has exccuted this Mongage.
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