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‘MORTGAGE TO SECURE A REVOLVING CREDIT LOAN

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY

THIS MORTGAGE 70 SECURE A REVOLVING CREDIT LOAN (herein "Mortgage”) Is made by and among
Howard D. Meyers and Alrienne Meyers, his wife (J)

{herein “Borrowar"}, and First Nationa! Pank of ML Prospect, a national banking association, whose address is One First Bank Plaza,
Mounl Prospect, tHinols 60056 (herein, “Lender”).

.Barrowar, inconslderation of the Indeb adness herein recited, grants, bargains, sells and conveys, warrants and mortgages
{unless Borrowar is a Trust, In which event Borrg: 48T CONVOYS, mortgages and quitclaims) unto Lender. and Lender's successors and
assigns, the following describad property located il e ___Yillage of

Mt, Prospect _countdot __ Cook State of ilfinols.

The North 20.50 feet of the South 107.84 faet {except the East 26.0 feet thereof and

The North 12.0 feet of the South 98,83 feet ¢f the East 26.0 feet of the following described
tract of land:

The East 128,17 feet.of the West 320,67 faeet of the loxth 173.66 feet of the South 251,16
feet of Lot 3 in MAPLE CREST SUBDIVISION, a subdivision oI part of the Northeast } of
Sectivn 34, Township 42 North, Range 1l East of the 3rd Priacipal Meridian, in Cook County,
Illinois.

PIN#03-34-200-100

REI TITLE SERVICES #__ R -332.4

which has the address of 613 N. Maple Ct.
Mc. Prospect liinols 60036 (hereln “Property Address"):

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and-assigns, forever, together with ail the
Improvements now or herealter erected on the property, and all easements, rights, appurtenances after-acquired titla or reversion in
and tothe beds of ways, sireets, avenues and alleys adjolring to Property, and rents (subject howsver |o tha righls and autharities, givan
harsin to Lender to collect and apply such rents), royalties, mineral, oll and gas rights and protits, water, water righis, and water stock,
Insurance and condemnation proceeds, and &ll tixiures now or hereatter atlached io the property, all o which, Including replacements
and additions thersto, shall be deemed to be and remaln & part of the property covered by this Morigage; and all of the feregoing,
together with sald property (or the leasehold estate if this Mortgage |s on a leasehold} are hereinafter referred to asthe "Property”; asto
any properly which dees not constilute a fixture {as such terrm is-definad in the Uniform Commaercial Code}, this Morigage is hersby
deemed to be, as well, & Security Agresmant under the UCC for the purpose of ¢reating a security Interest In such property, which
Borrower hareby grants to Lender a Secured Party {as such term is definad in.the UCC);
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To Secure to Lender on condition of the repayment Ofr the, REVOLVING LINE OF CREDIT Indebledness evidonced: bye F gt .
National Bank of Mount Prospect Equity. Line of Credit Agreement and Disclosure Statement (“Agreerrrent") of even dale. herewith an
by Borrower's Varlable Interest Rate-Promissory Note'("Note")/of ‘évéin’ date herewith,. in the principal sum.of US: §34:600.00
so much thereof as may be advanced and outstanding, with interest thereon. providlng for- monthly. instellments of interest"wlth‘
the principat balance of the: Indebtednees it not soonar ‘paid:or: requifed’1o. be paid, due and: peyabfe five (5) years from: the:dalaj.
thereof; the peyment of all cther sums; with interest thareon advanced:in‘accordarnice. herewr!h {o protect the, securltyof thts Mortgeg
S end thep rtormenoe of the covenants and agreements of Barrower, contained herein;and.in:the Agreatne _}__Ag

' ment the ote and this. Mortgage are collectively referred toas the "Credit Documen ' The.Credit D.'oé enteﬁ-o

Mortgage permite and secures, future advances up to the pnnoipet amoum of. the note Suchxlgeg%qﬁegge,r‘rr 5 GO

~ credit’” as defined in Ch. 17, Para. 6405 of the lit, Rev Stats, Al tuture advances made fiom ihe' date hareofl will: hev’e”‘lh
as the originai loen gvidenced by the Note and sacured by thierpMortgege _ ‘

: Notw!thstendlnganythtngto the contreryherein thePropertyeheulncrudeall ol Borrower' srlght title; and,
- and+o:the:real;property described abave, whether such rlght title’and Interast.is og_uired {:
Mortgage.. Specifically, and wlthout fimitation of the taregoing, It thls Mortgage!s givenwith:r 'e_speotto a leaseho -
" by Borrower, the Burtower subsequent!y acquiresateelinterestin thereal propeérty;the 1Ienloft|1is Mortgage shall ettachtoand
in¢clude the fee interee* aoqu[red by Borrawer.

T
ARSI

Borrower cot -m tsthet Borrawertstherewfurownerof the estete ln Iand hereby conveyed and hasthe rlght to grant '
_convey and: mortgage tiig, l'r *erty. and.that.the Praperty.is unenoumbered except tor encurnbranoes 0.1 reoord Borrowe
(uniess Borrowar is a Trust} ~6vinants that Borrower warrents and wil}: detend generally the tltle he,PropertyEegelnst a
‘clalms and demands, subject to pacumbrances of record: Borrower: oovenentst ateBorrower wlll : - permi .
'aotion to pertmon or subdlvide the Sroperty or otherwise change: the'lagal descrlptlon of the Proberty or any per there’ot"‘o. o
change in any way the condition of titis o the Property or any part thereof.” RRAE

: a3 Borroweracknowledges ihatthe Nrie oellsfore verrebleinterest rate, and thet Lenoer may, priorto tlreTexplretion ot
'theterms'of thie Note, canice! future sdvances \harerinder any/orrequite’ ‘paymentotth' outstanding ' ncierihe’tio""‘ii )
in this regard; the Note provisions satiorth verbatim. baiow refate’to the var|dbieTriterest fate: andtfetand so‘pti ntorequlre.
repeyment‘prlor to expiration of the term ol tha {0t o to cancel future advances for reasons athet” then defautt b ‘the

Borrower

The first four paragra'phs ar‘ paragraph 3 of the Note. entitle\.‘ “HTEREST (VARIABLE 'aArE)." provr‘dé ‘e"s ‘r&rroé}é: R

_ changethe Index end mergirr desorlbed in the ﬂrst sentenoe of thls peragrap
tlally stmillarto thetot First Nat!onal Bank of Chioego s"prlme rale" end the n av
centege rate substantla!ly similar to tha rate In effect at the time the original index becarne" unay u"ﬂb’ﬂ‘ :

_mDecreaees In: the annuel rnterest rete are: mandalory as the Prime Rete declines. Conversety. W !he Prims ‘Rate lncreeses 50 Wil the
rU:.enrrua! lmerest rete. however. ‘the annual interest rate may not exceed’ 21% _

Y nthe eventthet eny peyment is not paid wlthtn 25 deye etter itisdue,a late penelty charge equel to ten peroent(w‘! :; R the emountof.the
ayment with aminimum of $25.00 will be due.. In the event that an. Event of ( ‘ 3.
grepplledto 1he dally belance for purpases of determining the flnenoe charges shell be the annua
cedirrg paragrephs of thls Paragreph Three. plus three percentage potnts (not to exceed a totel ot 24%)

_lunderstand that Note Holder will pay, on a dally basis and on my behalt, the cheoks for. edvenoes obtatned by me. unijer, thls Notaas:
rasuit ofcharges and checks pald by them on each day In amounts not to exceed my credit Iine: Interesttor any. such, paymente by,

: Holder on my behalt wili be charged beginnlng onthe date checks are presented:by payments; and will.continue until; sr..ch peyment has

- baan repeld in tull," :
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Paragraph 5 of the Note, entitled “FREEZING, TERMINATING, REDUCING THE LINE,” provides in its entirety as follows:

“Upontheoccurrence of an Event of Defaulthereunder,” Note Holder can elther (a) cancel my right te any fulure advances under myline
of credit, without requiring acceleraled repayment ol my outstanding princlpal batance {lhat is, "ireeze” the line,), or (k) cancel my right
to any future advances and alse require acceleraled repayment of my outslanding principal balance plus accrued interest and other
charges imposed on my credil fins {that is, “terminate” the line.)

“"Additicnally, Note Holder can (a} freeze the Hing and (b} reduce the maximum amount to be advanced hereunder during any period in
which {{} the value of my principal dwelling which secures Ihe Indebtedness evidenced by the Nole is signiticantly iess than the original
appraised value of the dwelling which was submlited to the Note Holder, (ii} Note Hotder has reasan to believe that | will be unable io
comply withthe repayment requiremants hereunder due lo a material change in my financial circumstancaes, (ili) Note Holder is pre-
cluded by government action from imposing the annual percentage rate provided tor hereln, (iv} any government action Is in effect
which advarsely alfects the priority of the mortgage interest given to Nota Holdar, to the extent that the value of the Note Holder's
Interast In the property Is less than 120 percent of the amount of the applicable cradit limit under this Note, (v) a regulatory agency
has notitied Note Holder that continued advances would constitute an unsaleand unsound practice, or (vlj the maximum annua! per-
centage rale has been reached.”

Note Holder may freeze srterminate the line pursuant to this paragraph 5 by giving me 'wrltteh"hot!c'e,ol its alection to do so. The
notice must be senl regis'errd or cerlilied mall, addressed 1o me al the Properly’s address (or such other address as | have given
Note Holder). The notice w!' be deamed lo have been given on the dale it Is deposited In the mall regardless of when | actually
recelve it

IiNole Holder elects lo freaze theilne o7 reduce the credit limit, the freczing of my rightio any future advancas or the reduction inthe
amount of the line will be effecilve when Notz Hoider so elects, pravided that Note Helder shall mall or deliver writlen notice of that
actlon to me not later than three (3) busineze-d+.ys afler the action is taken and that notice shall contaln the specilic reasons for the
action. I the natice specifies that Nole Holder Is fsiminating my line, rather than merely freezing it, | wili be ebligated to repay my
outstanding principal balance, and all accrued iniarestand other charges imposed on my credilline, upon receipt of the notice. If the
notice spacifies that Note Holder Is Iraezing my line, (ath.er than lerminating It, Lam nol obtigated to repay my outstanding principal
balance untilthe Due Date, provided, however, thal Not« Hrldar will stlll have the right, in accordance with and at the imes specilied
In this Note, to glve me a subsequent nolice terminating =iy fine entirely, thus advancing the date princlpal repayment Is due.”

COVENANTS. Borrower and Lender covenant and agrea as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrovier-shall promptly pay when due, In accordance with and
pursuant to the terms of the Note, the principal and interest on the indextedness evidenced by the Note, together with any
lale charges and other charges imposed under the Note.

2. APPLICATION OF PAYMENTS. Unless applicable law requires otherwise, all payments recelved by Lender under
the Note and this Mortgage shal! be applisd by Lender first in payment of amuiwi's payable 1o Lender by Borrower under
paragraphs 8 and 27 of this Mortgage, then te Interasi payable on the Note, then 1o 6ihar charges payable under the Agree-
ment, and then tc the principal of the Note,

3. PRIORMORTGAGES AND DEEDS OF TRUST: CHARGES: LIENS. Borrowarshal'{ully and timely perform all
of Borrowar's obligations under any morigage, deed of trust or ather securily agreement with it ller which has or appearsto.
haveany priarity over this Mortgage, including Borrowar's covenants lo make any paymenls when die- Sorrower shali payor
cause to be paid, at least ten (10) days belore delinquency, all taxes, assessmenis and other charggsinas and impositions’
atiributable to the Property and all encumbrances, charges, loans and llens (other than any prior firg! murigage or deed of.
trust) on the Property which may attain any priority over this Morigage, and leasehold payments or giouad rents, if an&j
Borrawer shall deliver to Lender, upon lts request, receipts evidencing such payment. vy

4. HAZARD INSURANCE. Borrower shali, atits costs, keep the Improvements now existing or herealter eracted on
the Praperly Insurod against loss by fire, hazards included wilhin the term “axlandod coverage,” and such other hazards
(colleclively refarrod to as "Hazards”) us Lender may roquire, Borrower shall malntaln Hazard Insurancefor the antire tarm ol
the Note or such other perlods as Lender may require and in an amount equal 1o \he lesser of (a) the maximum insurable value
ofthe Property or (b) the amounl of the line of cred|t secured by this Mortgage plus the culstanding amount of any obligation
secured in priority over this Morlgage, but In no-event shall such amounts be less than the amount necessary to salisty the
coinsurance requiremenit contatned In the insurance policy.

The Insurance carrier providing the Insurance shall be chosen by Borrower subject 1o approval by Lender; provided that
such approval shall not be unreasonably wilhheld. Allinsurance policies and renawals thereof shall be In a form acceplable to Lender
and shall include a standard mortgage clause in lavor of and in a form acceptable to Lender. Lender shall have the right to hold the
policies and ranewals (hereof, subject to the terms of any mortgage, deed of {rust of other security agreement with a lien which has or
appears to have any priority over this Morlgage. If Borrower makes lhe premium payment direclly, Borrower shall promptly furnish to
Lender allrenewal notices and. it requested by Lender.:all receipts ol paid premiums. If pollcies and renewals are held by any
other person, Borrower shall supply copies of such to Lender within ten {10} calendar days after issuance,
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Cdn the event ot Ioss Borrower shaligive pro mptnotice tothe insurance cerrler and Lendar. Lender may make proot
of loss tt ot made” promptly by Borrower.

. Sub]ect to the rlghte end terrne ol any mortgage deed ot truet or other securlty egreement w!th a llen which hes or -
appeere to have any prlorlty over thls Mortgege, the amounts coltected by ; o
poltoy mey. ‘atlender's sole dlscretion alther ba‘applied 16 the indebtedness ecu_red b"\thls Mortgage (atter payment of gl -
reasonable costs, expenses and attornays' lees necessarily pald ortncurred ¥ ndera d Borrower inthis connectlon) end”_,n‘;-" ’
suchorderas Lender may determlne or be released to Borrower loruse ln repelrlng or reconstructtng the. Property and Lend 8 r,_-
s hereby Irrevocabty authorized to do any of the above Such appltcetlon or retease‘ etl notcure orwelve any deteult or nottce
of defaull’ under thle Mortgage or invalidate any ‘acl doné pursuant to such nottce

L the Property Ie abandoned by Botrower, or | Borrower tetls o reepond to Lender In: wrlllng wllh[n thlrty 430) calender days.
frem the dete noticeis metled by Lender to Borrower that the lnsu rarice carrier otters to settle a oleim for, tnsurenoe benet &n s
Irrevocabty authorlzed to setttethe clelm and to collectand apply the tnsurence proceedeto Lender ssole optlon erther to restoratt on or
repalr of the Property ~r 1o the sums secured by this Mortgage.

M the Propert', s ecqulred by| Lender. allright, title and Interest of Barrower in end to’any insurance poficies and ln and to the
proceeds thereof resutttn atrom damage to. the Property prior 10 such sale or acqulsiti ; ’Il‘become the' property of Lender to the
' extent ot the sums secured ry Hils Mortgage immedtetely prior to ‘such sale or acqulsltion '

5. HAZARDOUS MATERIALS:

. (e) Deﬂnttlons. Forthe purposa o ‘hle Mortgege. Borrower and Lender egree that, unigss the context atherwlsespectttes or
requlree, the followlng tarms shall heve ther .e-ning hereln speciflad:

n "Hazardous Materiels" shalt meen (a) any "hezardous weete" as deﬂned by the Hesource Corteervatton and ;.
Reeovery Act of 1976 (42 US.C. Siection 6901 et. seq.), as, amended from, time.to tirne. and. reguletione.promutgated,j;" '
thereunder' (b) eny “hazardous substincs” 75 defined by the, Comprehenetve Envlronmenta espon
end Ltebi!tty Actof 1980 (42Us8.C.¢ a...on 96{11 et. seq; H"CERC _A"), as ern' Hrom tim
reguletlons promulgated thereunder (c) :.-,r.estos dy polychtortneted biphenyls (e) eny eubstance an
presence of which-on the-Property is pro: aibited.by any.f Government Requlrements.,andr(t) 40 nyj otherrsub
stance which by any Governmental Ftequtrer 1erl requires spectet handllng Tnite collection ﬂletorage, treet-: v

mentor. dlspoeel

A
b

"Hezerdous Meteriels Gonteminetion" shatl meen iy .r contemtnetlon (whether presently exletlngor, .

hereatteroccurring) of thelmprovements,tecllttlec sl ground water. elrorotherelements on orof.';i .

. the Property by Hazerdous Meterlate, or the contamtnarlon ot the bultdlngs. tecl!}ttes“soll ground ‘;_ﬁ

. 'mweter elroretherelements on, ara _anyother property as; e?'esultot Hezardous Matertets at enytlme !
f(whether betore or dfter ‘the dete of this Mortgege) emanettr g om ‘the Property..

(b} ‘Borrower's Werrentlee. Borrower hereby represents and werrents ther Ro Hezerdous'Meteriete are now.;‘ _
located on the Property and that neither Borrower nor any other. person has.gver caused or permitted any:.
- Hazardous Meterlals 16 be pleced held: Tocatad or dlsposed of ‘on; under oratite Pi :rperty oreny pertthereot;.,..:
~ Nopartofthe Property has ever been used asa rnenutecturing storege or dump site for t'"’.tf'uUS Materrlets. nort an
part'of the Property affected by any Hazardous-Matarials Contamlnet!on .70 the best of the: Gorrower's: knowl 3
: beltet no- property adjoining the Propertyhasever beenusédas’a’ menutecturtng st.fr.fgeor durnp"' [ E
' Hazardous' Meterlats nor i§ any other: property adjoining the Property ettected by hazd r.tous Matertele-*

Contamination™

Borrower's Covenants: Borrower agrees ic (a) glve noticeio Lender tmrnedletely uponthe Borrower ecqutrrngf:
knowtedge of the presence of any Hazardous Malerials orithe Property or of'any Hezerdoue Matertets Conteminatton i
with a-full deeertptton thereof: (b) promptly. comply with any: Governmentat Ftequtrement requlrlng ther

* removal; treatment or disposal of such Hazardous Metertale‘o Hazardols: Meterlele Contemlnattun and: provtde
Lender with setlsteotory avidence of such compitence' and:(c) provl dt 'wtthtn thlrty (30) d‘ayis altér. donie
by the Lender, with & bond letter of credtt or'simlilar fnanclal'asslranc evtden ng

“the neceeearyfunde are‘available to pay the cost of removing, treetlng or dlepoelng of.:euch Hezerdous Mete et 3

Hazardous Materials Cortamination and discharging any assessinents which may be estebttshed on‘the Prep i e

a result thereof.
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14, BORROWER'S COPY. Borrower shall be furnished a conformed copy of the Note and ol this Mortgage at the
iime ol executlon or atter recordation hersol.

15. REMEDIES CUMULATIVE. Lender may exarcise alt of the rights and remedles provided Inthis Mortgage and !n
the Cred|t Documents, or which may be available {o Lender by law, and all such rights and remedies shalf be cumulative and
concurrent, and may be pursued singly, successively or together, at Lender’s sole discretion, and may be exercised as often
as occaslon therefore shall eceur.

16, EVENTS OF DEFAULT

{a) Notice and Grace Period. An Event of Detault will occur hereunder upon the explration of the applicable grace perlod, if
any, after Lender gives written notice to Borrower's breach or violation of Borrower's covenants under any of the Cradit Documents and
upon Borrower's failure to cure such breach or violatlon, and to provide Lender, during that grace period, if any, with evidence reason-
able salisfactory to It of such cure, In each case, the grace period begins to run on the day after the notice is glven, and explres at 11:59
p.m. Central time, on the last day of the perled. If there is no grace period applicable to a particular breach or violation, the Event of
Detault will occur hereuinder upon the giving of the above notice. Such netice shall be given lo Barrower In accordance with paragraph
12 hereof and shall coriizin the lollowlng information: {1) the nature of Borrower's breach or violation; (2) the action, If any, required or
parmitted to cure such-orezch ar viclation; (3) the applicable grace petled, if any, during which such braach or violation within the
specllied grace period, If any «ill result in acceleraﬂon of the sums secured by this Morigage and the potential foreclosure of this
Mortgage. Thenotice shallfarther inform Borrower ol the right, I any, under applicabla law, 1o reinstale his revolving line of credit under
thls Mortgage after acceteratior.

{b} Events of Default, Satfziin below is a list of events which, upon the lapse of the applicable grace perlod, il any, will
constitule Evants of Default. (Applicablegracs perlods are set lorth parenthetically after each event.) Theeventsare: (1) Borrower
{alls to malnlaln sufficient funds in his/her agsignatad account 1o cover required payments by automatic debit when due under the
Credlt Documents on time (30 day grace perfod);(2) BEorrower {alls to keep the convenants and other promises madein paragraphs
2 and 5 of the Agreemant {no grace pertod); (3} Lend=r recelves actual knowledge that Borrower omitted material information on
Borrower's credit application {no grace period} or Barrower commilted {raud or malerial misreprgsentation in connection with this
lending relationship (4) Borrower dles or changes hic o7 kar marital slatus and translers Borrowar's intarast in the Praparty to
someone wha elther (1) Is not also a signatory of all the Crariit Documaents or (i) such transter, in Lender's reasonable judgement,
malerially impairs the securlty for the line of credit described in ine Tredit Documents {no grace period); (5) Borrower files for bank-
rupley or bankruplcy proceedings are Insiituted against Borrowsr and-not dismissed within sixty {60) calendar days, Under any provi-
sion of any state of fedaral bankruptcy law in effect at the time of fil.ag {no grace period); (6) Borrower makes an assignment for the
benelit of his or her creditors, becomes insolvent or becomes unable t(. mart his or her obligations generally as they become due (no
grace perlod); (7) Borrower further encumbers the Property, or suflers a lien.<lxim of lien or encumbrance against the Property (thirty
{30) days grace period In which o remove tha lien, claim of lien or encumbraiicr.).15) Borrower defaults or an action is filed alleging a
default under any credit Instrument or mortgage evidencing or securing an obiigation i Borrower with priority In right of payment over
the line of credit described in the Credit Documents or whose lien has or appears (> have any priority over the lien hereof {no grace
period), or any olher cradllor of Borrower atlempts to (or actually does) selze or obtalica writ of altachment agalnst the Property
{no grace period); (9) Borrower {ails to keep any other covenant containedin any of the SrzgitDocuments nol otherwlse specliied
inthis paragraph 16{ten {1G) day grace period, unlessthe failureIs by its nature nol curablg, inv/hich case no period or, it another
grace perlod is specitlad in the Credit Documents, thal grace perjod shall prevait); (10) Borrowartailsto keep the Improvements
on the properly Insured pursuant to paragraph 4 of the Mortgage (10 day grace peried); {11) Boirowzrsellsortransters alt crany
part of the Property securing Borrower's Hina of cradil without Lendar's prior written consent {ro grice period); or Borrower
moves out of the Property and [t Is no longer Borrower's principal place of residence (no grace perioa). {12} Borrower fails o sub-
mit updated financial information lo Lender upon Lender's request (30 day grace period beginning on data o‘ our request), (13) Bor-
rower acts, or falls 1o act in a way which adversaly affects the collateral or any right of Note Hoider In thal collateral{no grace pariod).

17. TRANSFER OF PROPERTY. [f Borrower or beneficiary of the Trust, If any, sells, conveys, assigns or transfers, or
promises or contracts {o sell, convey, assign or lranster, all or any pari of the Property or any interest therein, including all or any
part of tha beneflcial Intarestinthe Trust, if any, oramends or terminates any ground leases affecting the Property, or ittitle to the
Propaerly,orany direct orindirectintersst thersin, is otherwise sold or translerred, voluntarily, inciuding without limitation sale os
transler In any procaading for foreclosure or fudicial sale of the Property or benelictal interest In the Trust, If any, In each case
without Lender's prior written consent, Lender shall be antllied to Immediately accalerate the amounts due under the Note and
declare all indebledness secured by this Mortgage to be Immedlataly due and payabla. Any such action by Borrower or

beneficiary of the Trust shall constitute an immediate Event of Default. Any use or attempled use by Borrower of the revolving| 1Ine Aﬂ

of credit avidenced by the Agresmant and the Note after Borrower's sale, transfer or promisa to sell or transfer the Praperty or ;

any direct arinalrectinterest therein, or amendment or termination of any ground lease aflecting the Property, shall constitute a,
separaie Event of Delault,
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Asen elternativeto declaring all sums secu red bythis Mortgage to belmmedietely,due and payable Len derlmaxwaiuer '
its: optlon to accelerate and agree In. writing; prior to close of the sale or transfe I the- prornlse to-selt or transter 10 1
transferee's assum ptlon ol the: outstandlng obligation under the Note, on. the terms 8 tisleclor;y to:Lenderf., subjec o: Lend' "
rlght descrlbed ln paragraph 6 of the Note. to, cancel turther advances or eccalerate,the outstanding batance ol the line ol}credt_
Lender’s acceptance ol the transfer aesurnptlon ol the obligation under the .Nofe, shell ot: releese Borrowen T 65

prin Sl

obllgatlons under the | Note and Mortgage. and Borrower shall assume the stat is:of. the- guerenler.olgthe Note

- Borrower understands that Lender wili not permit the assumption of the. outstanding balance under the: Note fnany: event and :

will declare the entire outstanding principel balance plus accrued Intereet and other. ehargeu due to:be: immedlatlly due end

‘payable(see paragraph 18 hereol), uniess (a) Borrower has submittedto Lendera written acirnovvledgment lromtthe transteree

that the transferee has received (i) a copy of each of the Credrt Documents and, (ii) notlce ol the amount of. Borrowel’s oulstending- .
principal belance on the iine ol credit (b) Borrower has submrtted to Lender a written acknowiedgment from transleree that.
lreneieree hes recetved such materiai and understands that Lender’s eecurily mterest reﬂecled bv this Mortgage will. remain on the";
Property unhl the enttre outstandmg prmclpal balance of Borrovver‘s line of credrt as of the dale of such sale or traneller or promrse, ;
ptus any subsequent borrovrmge made under Borrower's line ol credrt belore Lender has actual imovrledge of the sale or. transler, f
together with accrued interest and other charges, is paid infull; (c) Borrower causes lo be submrtted fo Lender trom ti're trensleree a,
loan appiicahon as’¢au red by Lender so that t.ender may evaluate the creditworthrnese ol the transieree as rla new loen were belngl
made to the transierer ‘and (d) Lender does not inits sole option, believe that (i] its security vviil be impalred or (il) a breachot
any promiee or egreemer (inthis Mortgoge wiii occur or(lir) such transler wiil permil'the accele n ol eny loen whioh has priority in-‘
right of payment over the in7 eb' edness evidenced by the Note Further advences on.the line of credit wIII cease es ot the date of the . :
written assumplion agreement siy.ed by fransferee and Lender. The transferee and Borrower shali retain the right to; repay the Note
before the Due Date, in whole of 11 p=«t, at any time without premium or penalty.

18 ACC ELERATON, HEMEDIE’ (INC LUDING FHEEZING ?HE LINE) Upon the exlslence ol an Event Ot‘ Delault. Lender

fées.

- As edditlonal speciilc prolectlon notwlthstanam, P ) other term of this Mortgage. Lender, without declaring or. essertlng an.
Event ol Detault or lnvoking any of Itsremedies pertaining to Events o' Detault;. may,, lmmediately angd without nolloe. lre_eze thelinaupon.

Notlce oi any such freeze shall be given in accordance wlth the provtsir ns o, peragrep iol this y Mortgege Freezlng lhe line: will ﬂQle-‘ ‘
preciude Lender from substantially exercising any right or remedy. set io7(h \erain or in any of’ the Credit Documents. .

e ASSIGNMENT OF RENTS, APPOlNTMENT OF HECEIVEH ..r:NDEH IN POSSESSION. As addltlonal security
hereunder Eorrower hereby asslgns to Lender the rents ol the Property, provlded th 1t pr orto acceieratlon under peragraph 18 hereolr.
or the oocurrence oi an Event of Default hereunder or abandonment of the Property, 2arrawer shalt have the rightto coilect and retaln
such. rents as they become diie and payable.

e Upan acceleratton under paragraph 18 hereot or abandonment, l.ender at anytlme rithout notica. ln person byegent or by?
Iudiclally appolnted receiver. and without regard tothe edequacy of any securlty for the indebtedr es. secured by thls Morlgage shall
be entitled to enter upon,, lake possession cf, and menage the Property. and Inits, own name sue lor or. rolle ‘t the rents ot the Propert)r.,;1

;, re ;
reesoneble attorneys lees. and then to the su ms secured by this Mortgage i.ender and the recelver shail be .r?.:n‘ onl
those rents actuelty received. The entering upon the taking possession of the Property and ‘Ihe collectlun and epp ations of the}rents
shall not cure or walve any Event of Delault or notice of default hereunder or lnvaildate any act done pu rsuent to such notlce

N X HELEASE. ‘ pon payment and discharge of alf sums by. this Mo’_.,"“age ead termination of the Aocount 1his li.llortgagej
shali become nuII and void and Lendér shall releasethis Mortgage witha 550 00 chargeto Borrower Borrower ‘shall | pay eilcosts

ol recordetlon Il any..

Y o

w

-3

sent fo the Property 'Address i.ender requests thet copies of notlces of dela

pwhlch has priority over thls Mcrtgage be sent o Lender's address. as set lorth'on'pege ane of this. Mortgage e

z «N ' 22 INCORPORATION OF TEHMS Al 'of the terms, condltlons and provislons of lhe A.reement and Note are-by tllw._

‘p.

-“}

ference lncorporated herein asif setforth in full. Any Evantot Detault undeérthe Note'or the Agreemant 'shall oon stilute ‘an Event

‘ - e’ Delault hereundar wlthout lurther notlce to Borrower,

23 'l‘lME OF ESSENCE Tlme 1§ ol the pssence in thls Mortgege, and ln the Note and Agreement i
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24, ACTUAL KNOWLEDGE. For purposes of this Mortgage and each of the other Credit Documants, Lender will not be
deemad to have recelved actual knowledge of information required to be cenveyed 1o Lender in wriling by Borrower until the dale of
actual receipt of such information al First Natlenal Bank of M1, Prospect, One First Bank Plaza, Moun! Prospect, llincis 60056 {cr such
other address specified by Lender to Borrower). Such date shall be consclusively delermined by reference to the "Received" date
stamped on suchwritten notice by Lender or Lender's agenl. With regard to other events or infermaticn not provided by Borrower under
the Credlt Documents, Lender wili be deemed to have aclual knowledge ol such event or information as of the date Lender receives a
weitten notica of such event or information from a source Lender reasonably believes to be reliable, Including but not fimited to, a count
or other governmental agency, institulionai lender, or title company. The actual dale of receipi shall be determingd by reference to the
“Aecelved” date stamped on such written notice by Lender or Lender's agent.

25, TAXES. Inthe svent of the passageafter the date of this Mortgage of any law changling In any way the laws nowin forcefor
thataxation of mortgages, or dabts secured thereby, or the manner of operation of such taxes, so asto affecl the Interest of Lender, then
and in such event Borrower shall pay the full amount of such taxes,

26. WAIVER.OF STATUYORY RIGHTS. Borrower shall not and wlill not apply for or avall Itzelf of any homesiead,
appraisemant, valuzion, redemption, stay, extenslon, or exemption laws, or any so-called “moeratorium laws," now existing or
haereafter enacted, in orrer Lo preventor hinder the enforcement or foreclosure of this Mortgage, but hereby waives the benefit
ol such laws, Borrower, ‘or 'tsalf and all who may claim through or under it, waives any and all right to have the praperty and
estales compromising the Prrpertly marshalled upon any foreclosure ol the lien hereof and agrees that any court having jurisdiction to
forecloss such ien may order the - rc perty sold as an entirely, Borrower hereby waivas any and all rights of redemption from sale under
any order or decree of foreclosure. pursuant to rights hereln granied on behall of the Mortgagor, the trust estate, and ali persons
beneficlally interested theraln, and each und every person acquiring any Intarest in or title lo the Property described herain subseguenl
to the date of this Morigage, and on tehalf oL.all other persons 10 the exten! permitted by lllinols law.

27. EXPENSE OF LITIGATION. Inany s-itto lorectose the lien of this Morigage or enlorce any.other remedy of the Lender
under this Mertgage, the Agreament, or the Note (here shall be allowed and included, as addltional indebledness in the judgment or
decrae, all expenditures and expanses which may be paic or incurred by or on behalf of Borrower lor attorneys' fees, appralsers’fees,
outlays for documentary and expert evidence, stenogrzphurs' charges, publication costs, survey costs, and costs (which may be
astimated as to llems to be expended after entry of the decreo)-ef procuring all abstracts to title, title searches and examinations, title
Insurance policles. Torrens certiticates, and similar data aid assurances with respect to title as Lender may deem reasonably
necessary either to prosecute such suitor to evidence to blddurs at any sale which may be had pursuantto such decresthetrue
condition of the iitle to or value of the Property. All expendiluresians expenses of the nature in this paragraph mentioned, and
such expenses and {ees as may be Incurred [nthe protection ol sald“roperty and the maintenance of the llen of this Mortgage,
jncluding the laes of any attorney emplayed by Lender in any Illigatior‘ar proceeding affacting this Mortgage, the Note or the
Property or in preparation for the commencemant or defense of any preceading, shall be immediately due and payable by
Borrower, with interest thereon at the default interest rale,

28. CAPTIONS: SUCCESSORS AND ASSIGNS. Thecaptions of this wicitnage are for canvenlence and reference
anly. Thay in no way deline, limit or describe the scope or Intent of this Mortgage. Alltha terms and conditions of this Mortgage
and the other Credit Documents shall be binding upon and Inure to the beneflt of thé hzirs, successors and assigns of the
Barrower,

29. TRUSTEE EXCULPATION. Il lhis Mortgage Is execuled by a Trust,
Trustee executes this Morigage as Trustee as aforesaid, in the exerclse of the power and authority conlerref unon and vested In l as
such trustee, and it)s expressly undersiood and agreed by the mortgages hereln and by every person e £r hereatter claiming
any right ar security hereunder that nothing contained herein or in the Nole secured by this Mortgage sitali be construed as
crealing any llabllity on the Trustee personally lo pay sald Nole or any inierest that may accrue thereon, or@any Indebtedness
accruing hareunder or to perform any covenants elther exprass or implled hereln conlained, all such llabllity, if any, belng
aexpressly walvad, and thal any recovery on this Mortgage and the Note secured hereby shall be solely agalnst and cul of the
Property hereby convayed by enforcemant of tha provisions hersol and of said Note, but hiswalvar shallln no way aifect the per-
sonal iability of any co-maker, co-signer, endorser of guarantor of sald Note.

3]
w
N .
23
=
?}\"
@




UNOFFICIAL COPY

{THIS SPACE INTENTIONALLY LEFT BLANK)

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

IF BORROWER IS AN INDIV[DUAL{S)

//%'f“é‘z— Date: __May 6, 1991
d' °.a’8/

ar
Idual Borro

X tﬁM@ﬂ_‘J% - ' Date: __May 6, 1991

rienne Meyers
: Indlvldual Borrower

Individual Borrower

Indiidus Bortower

m ool T, -. '

s STATE OF ILLINGIS. I
; .‘.E? N ;'._'-',:-."_f.i-' el . ) ) SS' i

COUNTY OF Cook )

i, tha undersigned a Notary Publlc in and for said Counly. ln the Siale aforesald DO HEHEBY CEHTIFY tlhat
Memmm_tmm (1Y personally, known to mefo bethe

) same persun whose name(s) issubscribed to theforegolng Instrument. appeared berore me thig day In parson and acknow g
:ie signed sealed and dellvered the sald Instru mem as  hig free and voluntary act; for the uses and: plrpose therein serl forth Includinb»
A reiaase and wafver to the right at homestead !

leen under my h .
"GFF.ICML SEAL”
KAREM BEsTHOFF

Nolary Puiic s of ftinois

TR Lake Geoarly

Commission expires: - 3. My Commﬁssmn Enpires 6/20/63
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iF BORROWER IS A TRUST:

not personally but solely as trustee as aforesaid

By:
Its

(Title)

ATTEST:

Its

{Title) | _

STATE OF ILLINQIS

COUNTY OF

I, the undersigned, a Motary Public (h an 1 tor sald County, In tha State alorasaid, DO HEREBY CERTIFY that

President of

a

corporallon, and o . Secretary

ol said curporation, persanally known to me 1o be the same persons vinose names are subscribed to the foregoing Instrument as such
L5 Prasident and

Secralary, respectivaly, appeared hefore me this day

in personand acknowledged thal they slgned and dellvered the satd Instrument as vhair nwn Iree and voluntary acts, and as the {ree and

voluntary act of sald corporation, as Trustee, for the uses and purpases thareln set feeti; 2nd the sald

Secretary dld alse then and there (cknowledge Lhat he, as cuslodian of the

corporate seal of said corporation, did affix the said corporate seal of said corpoeration 1o sald instrument A< his own free and voluntary act,

and as the free and voluntary acl of sald corparation, as Trustee, tor the uses and purposas therein setfor.n

Glvan under my hand and cfficial seal, this day of

Notary Public

Commission expires:

THiS INS'i'HUMENT PREPARED BY AND MAIL TO:

3=

]
Agpg@l Heued — M
FIRST NATIONAL BANK OF MOUNT PROSPECT i w0l TIVYi[
r

Cne First Bank Plaza
Mt. Praspect, lliinols 60056
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