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MEMORANDUM OF REAL ESTATE CONTRACT
TO PURCHASE THE PROPERTIES8 COMMONLY KNOWN AS
3123-25 WEBT 26TH B8TREET, CHICAGO, ILLINOIS AND
2605-2611 BOUTH TROY, CHICAGO, ILLINOIS

This Memorandum of Real Estate Contract is made and recorded
in order to place on the public records notice to the world that
Severiano F. Alfaro and Bernardo Gomez have entered into a real
estate contract with Theresa Gavina, a copy of which is attached
hereto as Fxhibit "A", to purchase the properties commonly known as
3123-25 West Ihth Street, Chicago, Illinois and 2605-2611 South
Troy, Chicago, Tliinois. The legal description for said property
is attached hereto as Exhibit "B".

Severiano F. Alfaro and Bernardo Gomez intend to file a
lawsuit for specific perfoiwance in the Circuit Court of Cook
County, Chancery Division to enfcxce the terms of the real estate

contract and do hereby place all ¢he world on notice of their

rights in said property pursuant to said real estate contract.

SEVERIANO F. ALFARO /AND BERNARDO GOMEZ
BY WOLIN & ROSEN D., THEI} ATTORNEYS

BY:

HAROLD ROSEN
DEFT-0) RECORDING ]
5000t TRAN 4398 05/09/91 14416
Lt %-91-22021
LR CRUNTY RECORDER
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PREPARED BY AND RETURN TO: ' ”
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Harold Rosen

WOLIN & ROSEN, LTD.

Two North LaSalle Street
Chicago, Illinois 60602
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FORM APPROVED BY THE SOUTHWEST SUBURBAN ASSOCIATION OF REALTORS
O Single Famlly

{0 Mutti-Famiiy
. LJ Townhouse
1 Condomintum
(3 Vacant Lot
(check one)

SELLER: OWNER OF RECORBD

ADDRESS:!

' (City) (State) (Zip}
BUYER: SEVERTANO F. ALFARO BERNARDO GOMEZ
ADDRESS: 1919 W. ARMITAGE CHICAGo 1L 60622

{City) (Stata} (Zip)

Buyer hereby agréas 1o parchuse and Seller agrees o seli the following described rea! estate, on the lerms and condilions hereln set forth,

DESCHIPTI(')Nl OF PROFEAYY: LEGAL DESCRIPTION: (Permission to enter at any time hereafter)

zEél LJ'}Z”'

STREET ADDRESS ____3123-25 W, 2(th %ii s LT -
{Include *Vnit Number™ if condominium or 1ownhoure) ty. {Staie)
LOT size: APPROXIMATELY _PER  x SURVEY: X leat.

IMPROVED WITH 2 STORE FRONT + ¢ APARTMPNT=ALl BRIGCK

togeiher with alt-appurtenancss altached o and lorming.s part 41 pramises, for which owner shalt deliver a Bill of Sale al time of delivery of &
Deed; existing healing, plumbing, slectrical ighting lixtures: storiy widows, storm doors and scfeens, if any; drapery rodg, curiain rods, if any; i:"
{encing, if any; atlached air condltioners, if any; attached oulside TV i.nanna, il any; and specilically including the following ltems ol personal

property now on premises:

o
a C
# )]
7 g
) = 2]
PRICE AND TERMS:
p o 240
PURCHASE PRICE .. ... TR TR $ 240,000
EARNEST MONEY DEPOSIT
In form of (cash} {parsonal check) {cashler's check) or (Judgement nole due __. ) $_ 2,500
. — - $ __ 7,500
BALANGE DUE AT GLOSING ... ... \sﬂ&@.‘l__

N . L /9 A A7
FINANCING: OWNER TO FINANCE BY ARTICLES OF AGREEMENT 150,000 at ‘127 anwus

1 g VIALLY AMORTIZED AT
This contract is ﬁlb?’e'éﬁd tha Buyer abtaining within days, a morigage commitment, inthesfmount o $ 7 "7 __ orsuchiasser
sum as Buyar accepts amortized by monthly payments over a period of not @35 than mumee.. YOrs at an [nterest rate 7,010 exceed _______——--—
per annum, jor which Buyer shall make application within 10 days from date hereof, and the proceeds of which are (o be'ured as part payment .

of tha purchase price hearein and the expenses of which purchaser agrees to pay. if, alier making svery raasonable ettor. . B'iyar s unable o
procure such commitment within the time specilled herein and SO NOTIFIES SELLER THEREOF IN WRITING within that tmg, this contract
shall become null and void and all the earnest meney shall be returned to Buyer. IN THE EVENT THE BUYER DOES NOT SERVE NOTICE

ol {allure to procure sald cemmitment upon Salier as herein provided then this contract shail continue in i) force and eifect without any loan
contingencies. Buyer shall be allowed to hava a Mortgage or Trust Deed placed on record prior to closing, but any delays caused thereby shall

not constilule detault by the Seller, Seller must allow reasonable Inspaction of the premises by Buyer's financing agenl.

CLOSING:

The tlosing shall be on or betors _AERLL 13, 1991° TITLE COMPANY.

a1 the office of Blyer's lender, or

POSSESSION:
SUB. TO TENNANTS ALI, UNITS
Seller shall deliver possession 1o Buyer (within days from date ol}{al) closing. in the even! possession is not delivered at closing, Seller

agrees to pay Buyer lor the use and occupancy lhesumof§ . perday for aach day afier closing tha! Seller retains possession.
Setler shall be responsible for heat, utillties and mainfenance expanses during said period. Should Selier fall to deliver possession ta Buyer
Bs agresd, Seller shall pay to Buyer beginningonthe _____ day alter closing, the sum ol § per day until possession is delivered

lo the Buyer.

Seller shall depasil the sum ot $ in escrow with , as Escroweae, at the
time of closing and any monies dus the Buyer Jor Seller’s use and cccupancy hereunder shall ba pald ta the Buyer {rom this deposit and the
batance, it any, retunded lo the Seller. Possession shall be deemed delivered to the Buyer when Seller has vacaled tha premises and delivered
the kays ta the buyar ot \the Escrowss, Escrow monay to be limiied to delivery of possession, Funds held putsuant o this paragraph shall be
used only to salisly clalms made under this seclion exclusively,

——
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LOT 5 IN A, J. TULLECK'S SECOND SUBDIVISION OF THE WEST 174.85
FEET OF BLOCK 6 IN THE SUPERIOR CCURT COMMISSIONER'S PARTITION
OF THE WEST 1/2 OF THE SOUTHWEST 1/4 QF SECTION 25, TOWNSHIP

39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

e N /6-25-301-00]

- EXHIBIT "B"
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