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MORTGAGE
THIS MORTGAGE ("Sccurity lastrument”) isgiven on  April 25th .

1991 . The morigagoris GLORIA JEAN HOPPERT and HERSCHEL M. HOPPERT, HUSBAND & WIFZ

("Borrower™). This Sccurity Instrumcat is given 0 CHASE MANHATTAN

FINANCIAL SEPYICES, INC. » which is erganized and cxdsting
under the laws 0l Telaware . and whosc addressis 707 SKOKIE BLVD., SUITE
105, KORTHBROM., I, 60062 ('Lcndl:l").
Borrower owes Lendic e orincipal sumof THO BUNDRED TWENTY-EIGHT THOUSAND EIGHT HUNDRED AND
NOJ 100 Doliars (US.$ 228,800.00 ). This dcbt is cvidenced by Borrower’s nolc
dated the same date as this Geoarity Instrument {"Noic”), which provides for monthly paymcnts, with the fuff debt, if not
paid carlicr, doc and payablcior _ MaY 31, 2021 - This Sccurity Instrumcent

secures 0 Lender: (a) the rep=yment of the debt evidenced by the Note, with interest, and all rencwals, exicasions and
modifications; (b) the payment of il mber sums, with isterest, advanced under paragraph 7 to prolect the sccurily of
this Sccurity Instrument; and {c) <n” performance ef Bosrower’s covenants and agreements under this Security
Instrument and the Notc. For this purpors, Doerrawer docs hereby morigage, grant and convey to Leader the following
deseribed property located in COOK Counly, llinois:

LOT 93 IN PLUM GROVE ESTATES, UNi7 0, 4, BEING A SUSDIVISION IN THE SOUTH -
1/2 OF SECTION 35, TOWNSHIP 42 NORTJ. RANGE 10 EAST OF THZ THIRD PRINCIPAL "=;
MZRIDIAN, AND IN SECTIONS 1 AKD 12, ")GWNSHIP 41 NORTH, RANGE 10, EAST OF o)
THE THIRD PRINCIPAL M=RIDIAN, AND IN SICTION 6, TOWNSHIP 41 NORTH, RANGE )
21, ESAST OF THE THIRD PRINCIPAL NMZRIDINW, -IN COOX COUNTY, ILLINDIS. faim.
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which bas the addressof 343 N. SLMWOCD LANE . PALATINE .
A ] ©cen
Iihnois 60067 {"Propcsiy Address); PIN. 02-25-306-003% :

iZip Coce]

Together With all the improvemcents agw or horeafics crecicd on the propeny, and all eascments, rights,
appuoricnances, rents, roraliics, mincral, ofl and gas rights and profits, waler sighls and steck apd all fixiescs oow of
hereafier a part of the property. Al replacements and addtions shail alse be covered by this Scoonity Instrument. All of
the forcgoang is referred to in this Scaunily lastroment as the "Property.”

Bocrower Covezants that Borrower is Ianfolly sciscd of the estaic hercby conveyed and bas the right to mongage,
grant and convey the Property and that the Property is uncocumberod, except for encumbrances of record.  Borrowes
warrants and will defend gencrally the Gtic Lo the Property against 2l daims and demands, sobjed o any cocombsantes
of record.

“This Security Instrumeat combincs uniform covcnaats fos oational use and pon-uniform covesants with Gmied
xariatioas by jurisdiction 10 consiiinlce a uniform sconrily instrumcat covening real prepesty.
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princpal of and interest on the debi evadeaced by the Nelc and any prepaymcat and :Ecbarguduc ueder the Noic.

2. Funds for Taxcs and Insurance. If required in writing by Leandcr, Borrower shall pay to Lender on the day
monthly paymeats arc duc under the Note, uniil the Notc is paid in full, a sum (Funds”) cqual to onc-twclith of: (3)
ycarly taxces and asscssmeats which may attain prionty over this Sccurity Instremeat; (b) yearly lcaschold paymcenls or
ground reats on the Propenty, if any; (¢) yoarly hazard insurance premiums; and (d) yeoarly moddgage insurance
preminms, if any. These items 2re called “escrow ilems”™ Lerder may estimate the Funds duec oa the basis of curvent
data and reasonable estimaics of futare escrow iicms.

The Fands shall be hedd in 20 instilation the deposits or acconnts of which are insured or guarasticed by a federal
or state agency (including Leader if Lender is such an institutios). Leader shall apply the Funds to pay the cscrow
itcins. Lender may oot charge for holding and applying the Fands, asalyzing the acoeunt or venifying the escrow dicas,
waless Lepder pays Borsower inlescst on the Funds and applicable law permits Leader to make such a charge.
Borsower 2and Leader may 2grec in writing that infercst shall be paid on the Funds. Unless aa agrecment is made or
appiicablc baw requires interest to be paid, Leader shall not be required 1o pay Borrower any interest or caraiags on the
Funds. Lender shall give to Borrower, withont charge, an annual accounting of the Funds showing credits and debils 1o
1he Funds and the purpasc for which cach dcbit to the Funds was made. The Funds arc pledged as additional sccusity
for the sums sccured by this Scounity Instroment.

If the amount of the Funds held by Lender, logether with the future moathly payments of Funds payable prior to
the duc dates of the escrow #cms, shall exceod the amount required to pay the cscrow itcms when duc, the excess shall
be, at Borrowe’s option, cithcr promptly repaid to Borsowct or crodited to Borrower on monthly payments of Funds. If
the amount of .= bunds hcld by Leader is not sufficicnt to pay the cscow items when duc, Borrower shall pay 10
Lender any amount pocessary o take up the defidicncy in onc or more payments as required by Leader.

Upon paymcat Za fali of all sums scaercd by this Secusity Instrument, Leader shall promptly refund ta Borrower
any Funds held by Lesdel. If under paragraph 19 the Property is sold or acquired by Lendcer, Leader shall apply, no
fater than immediately gonc 20 the sale of the Properly or its acquisition by Lender, any Fuads held by Lendcer st the
time of application as a credil ~.gainst the sems scoured by this Security Instrumcent.

3. Applcation of Payments Unbess applicable law provides otherwise, all payvmcats reccived by Leader uader
paragraphs 1 and 2 shall be appliier: first, (o latc charges duc under the Note; second, to prepayment charges duc under
the Notc; third, to amounts payatic uader paragraph 2; fourlh, to interest due; and last, to principal duc.

4. Charges; Licas. Borrower saall eay all taxes, asscssments, charges, fincs and impositions aitributablc to the
Property which may allain priorily oves this Sccurity lasttument, and Icaschold payments or grouad reais, if any.
Borrower shall pay these obligations in the Jjaziner provided in paragraph 2, or if not paid in that manncr, Borrower
shall pay them oa time dircctly to tht persoa owed payment. Borrower shall promptly furnish to Lender all aotices of
amounts to be paid under this paragraph. i Borrower makes these payments dircaly, Borrower shall promptly furnish
to Lender ceccipts evidencing the payments.

Borrower shall promptly discharge any hen wisrh has prionty over this Security Instrument ualcss Borrower: (2)
agrees in writing (o the payment of the obfigation secvied by the lica in a manner accepiable to Lender; (b) contests in
good faith the licn by, or defends against enfercecment of the lica in, icgal proccedings which in the Leoder’s opinion
aperatce to preveat the enforccmcent of the lien or forfeitere of 75 part of the Property; or () sccures from the holder of
the Ben an agreement satisfactory o Lender subordinating e ':ra to this Sccurity Instrument. I Lender detesmines
that any part of the Property is subjedt to a fien which may atiain orGrity over this Sccurity Instrument, Lender may give
Borrower a notice identifying the licn. Borsower shall satisfy the licii 0! fake onc or merc of the actions sct fosth above
within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall kecp the improvemenis noy»cxisting or hereafter crected on the Property
insured zgainst loss by fire, hazards induded within the term “extended covcruge™ and any other hazards for which
Lender roquires iasurance. “This insurance shall be maialained in the amounts and dor the periods that Leader requires.
The insurance carsicr providing the insurance shall be chosen by Borrower subjuct o Lender’s approval which shall not
be unrcasonably withheid.

All insurance po¥icies and rencwals shall be acceptable t0 Lender and shall indid~ a standard morigage clause.
Lender shall have the risht to hold the policics and renewals. I Lender requires, Eorvawer shali name Leader as
“loss-payee” and shall promptly give to Lendcr ali reccipts of paid premiums and rencwal anlices. In the eveat of loss,
Barrower shall give prompt solice to the insurance carricr and Lender. Leader may make plool of loss if not made
prompily by Borrower.

Unless Leader and Borrower otherwise agree in wiiliag, insurance proceeds shall be appi* oo« restoration o
repair of the Propesty damaged, if the restoralion or repair is cconomically feasible and Lender’s sccurity is aot
icssened. 1€ the restoration or repair is nol coonomically feasible or Londer’s secnnty would be lessea d, the insvrance
proceeds shall be applicd (o the sums sconred by this Secenity lastrument, whether or not then dug, with 24y =xecss paid
10 Borrower. If Borrower abandons the Propenty, or docs not answer within 30 days 2 notice from Lewder that the
insuranec carrice has offcred to scitic a2 daim, then Lender may oolfect the insurance proceeds. Lender may use the
proceeds to repair or restore the Propesty or 1o pay sums scoored by this Security instrument, whether or aot thea duc.
The 30-day period will begin whea the nolice is given,

tinless Lender and Borrower otherwise agree in wiiting, any application of proceeds to prindpal shall not cxiced
or postponc the doc datc of the monthly payments referred to in paragraphs | and 2 or change the amount of the
payments. If onder paragraph 19 the Property is 2oquired oy Lender, Bommower’s righl 10 any insurzncc policics and
resolting from damage to the Properily prior 1o the 2ogmsitioa shall pass to Leader to the extent of the sums

procceds
sccurcd by this Secunty Insirument immediatcly prior to the aoqusstion.
6. Prescrvation and Maintcnance of Property; Leascholds. Borrower shall ool destroy, damage or substantially
Icaschold,

change the Property, 2Ylow the Property to deicriorale or commit waste. H this Security Insirument is on a
Bocrower shall comply with the provisions of the Icasc, 2nd if Borrower 2oguires fee itle {0 the Propenty, the Icaschold
and fee titfe shali not merge unicss Lender agrees to the meosger in wriling.

7. Proteation of Lender’s Righis in the Properiy; Movigage Insurance. [ Borrower fails to perform the covcnants
and agreements contained in this Security fnstrumceat, or thore is 2 Jegal proccoding that may ssgrificantly affoct
Lender's dights in the Property (such as a proceoding in banksuptcy, probale, for condemnalion or to enfosce bz or

¥ ).lhcaLcad:rmaydoa.:dMfwnﬂmkalowdm&cu!wdt&?mydeME
rights in the Property. Lender’s adions may indode paying any soms sconred by a Ben which has prosity over this
Security Enstrument, appearing in conrt, paying reasonable altorneys” focs and entering oa 1he Property 1o make repairs.

Lender may take action under Usis paragraph 7, Leader does oot base io do so.

Any amovnis disbursed by Lendes under this paragraph 7 shall become 2dditionz] deix of Bocrower scoured by
this Secnrity Instrumenl. Ubsless Borrower and Leader agree to otber terms of paymcest, these amounts shall bear
intesest from the daic of disbursement 3t the Nolc ratc and shall be payable, with interest, upon notice from Leader to

Borrower roquesting payment.
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Bocrower shaifl pay the © w0 ¥ ikt asthe arcsnent for the

insurance terminates in accordance with Borrawer's and Lender™s writica agrecment or applicable Law.

8. Iospeciion. Leader or its agenl may make reasonable calrics pon and inspeciions of the Propesty. Lender
shall give Borrawer aotice al the timce of or grior 16 an inspedion specifying reasonable cavse for the inspeciion.

9. Condcmaoation. The proceeds of any award or daim for damages, diredt or conscgueniial, in coancdlion with
any coadcmoation or other Lakiag of any pant of the Property or for cenveyance in Gou of condemnation, arc herchy
assigaed and shall be paid to Leoder.

Ia the erent of a towal takieg of the Property, the proccods shall be applicd o the sums socured by this Soowsity
Instrament, shether or aot then due, with any excess paid to Borrowsr. o the ovent of a pagtial taking of (ke Propety,
unless Borrower and Lender otherwise agree in writing, the sums sccored by this Secosily Tastmument shall be redoced
by the amomat of the mulipficd by the following fraction: (2) the tolal amount of the sums sccered
immediatciy before the taking, divided by (b) the fair market valuc of the Property immediatcly beforc the taking. Any
balance shalil be paid to Borrower. )

If the Property is abandencd by Borrowes, or if, afier notice by Lender to Borrower that the condecmnor offcrs (o
make an award or scitle a daim for damages, Borrowrr fails 1o respond (o Leoder withia 30 days after the daie the
notice is given, Lender is authorized (o colicat and apply the proceeds, at its oplion, cither to restoralion or repair of the
Property or to the sums sccured by this Sccurity Instrament, whether ar aot then duc,

Unless Lender and Borrower olhorwise agree in wriling, any application of procceds to princpal shall not exticnd

or pastponc the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amouat of such
paymcals.
10. Borrows: Not Relcased: Forbcarance By Leader Not a Wanver. Extension of the imc for paymesl or
modification of amiri‘=ation of the sums sccurcd by this Sceurity lastrument grantcd by Leadcr (o any successor in
intcrest of Borrower shaf! not opcraic to rcicase the Bability of the osiginal Borrower or Barrowes™s successoss in
intcrest. Leader shall rint Ve required to commcnce proceedings against any ssoocssor in interest or refusc (o exiend
time for paymesnt or othcrviey modify amartization of the svms sccured by this Sccunity Instrument by reason of any
demand made by the original osrower or Borrowes’s stocessors i intcrest. Any lorbearance by Lender in excrcsing
any right or remedy shall not bea yaaiver of or preclude the excrase of any right or remedy.

il Suvcccssors and Assigne Gound; Joint and Several Liability; Co-sigacrs. The covenants and agrcements of this
Security Instrument shzll bind and berictit the successors and assigns of Leader and Borrower, subject (o the prasisions
of paragraph 17. Borrower's covcnanis ~d agreements shall be joint and scveral Any Borrower who co-signs this
Security Iastrument but docs ot exccule the vute: (2) Is co-sigaing this Sccurity Instrumcent only to morigage, grant and
coavcy that Bocrower's interest in the Properly under the torms of this Sceurity Instrumeat; (b) is not personally
obligaled to pay the sums scaurcd by this Sccuricy Tastrument; and (c) agrees that Leader and any other Borcower may
agree to exiend, modily, forbear or make 2ny aweiamodations with regard (o the torms of this Sccurity Iastrument or
the Notc without that Borrower's conscrl

12. Loan Charges. If the loan sceured by this Sccurity Instrument is subject to a law which sets maximum leaa
charges, and that faw is znally interpreted <o that the irccrest or other loan charges collecied or to be oollected in
coancclion with the loan exceed the permatied fimits, thee {(2) any such loan charge shaill be reduced by the amount
neccssary to reduce the charge to the permilted fimit; and (1)) any sums alrcady colleded from Borrowes which
excceded permitied limits will be refunded to Borrower. Lender may choosc lo make this refund by reducing the
principal owed under the Notc or by making a direct payment to Losrgwer. 1f a refund reduces prindpal, the reduction
will be treated as a pastial prepayment without any prepayment chargr vader the Note.

13. Legislation Affccting Leader’s Righis.  If eaadmenl or @ piration of applicablc laws has the cffect of
rendering any provision of the MNote or this Sccurity [nstrument uncaiorecs’ic according 1o its tcrms, Leader, at its
oplion, may require inuacdiaic payment in {ull of all sums sccured by thi: Scwyrity Tastrument and may invoke any
remedics permiticd by paragraph 19. I Lender exercises this eplion, Lerder siz’i *ake the steps specified in the sccond
paragraph of paragraph 17.

14. Noticcs. Any notice to Borrawer provided {or in this Sccurity Instrument shoil be given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another mcthod. Th:z notice shall be dirceted o the
Property Address or any other address Borrower designates by nolice to Lender. Any notic: (0 Leader shall be given by
first cass mai} o Lendec’s address stated hercin or any other address Leader designates Uy notice to Berrower. Any
notice pravided for in this Security Instrument shall be deemed o have been given to Borrowe! or 1 .cader whea given as
provided in this paragraph.

i5. Governing Law; Scverability. This Sccurity Instrument shall be governed by federal lav ard the law of the
jurisdiction in which thc Property is located. [n the event that any provision or clausc of this Sccurity Fasirument or the
Note conflicts with applicablc law, such conflict shall not afiect other provisions of this Sccurity InstrunicCor the Nolc
which caa be given cffcct withont the coafficting provision. To this cnd the provisions of this Sccurity htrument and
the Nete are dedared to be severable.

16. Borrowcr's Copy. Borrowcr shall be given onc conformed copy of the Nolc and of this Sccurity Insisument.

17. Transfcr of the Property or a Beachicial Iatcsest in Borrower. Borrower shall not scll, convey, transfer or
assign (2) the Property or aay intceest therein or any part thereof, or (b) the benelicial interest in Borrewer il Borrower
is not a natural person whether by operation of law or othcrwise, without the prior writicn conscat of Lender. In the
cveat of such a sale, conveyance, transler or assignment, Leader may, at its option, requirc immediate payment ia full of
2lf sums secured by this Morigage. However, this oplion shall not be exerdised by Leader if exercise is prohibited by
fcderal law as of the date of this Security Iastrameat.

If Leader cxercises this oplion, Leader shall give Borrower aolice of acecleration. The notice shall provide a
pcriod of not less than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums
sccured by this Sccurity Iastrumecat. If Borsrower fails to pay these sums pwior to the cxpiration of this period, Lender

may invoke any remedics permitted by this Scaurty Instrumcnt without further notice or demand on Borrower.

18. Bofrower's Right to Reinstate. I Borrowcr mects certain conditions, Bosrower shall have the right 10 have
eaforcement of this Sccurity Instrument discontinued at any Gmc pror to the carlicr of: (2) 5 days (or such oiker peried
as applicable law may speaiy for reinstatement) before sale of the Properly pursuant to any power of szlc contained in
this Sccurity Instrument; or (b) cairy of a judgment caforcing (his Sceurily Instrument. Thosc conditions arc inat
Borrower: (2) pays Leader all sums which then would be dec under this Scournity fnstrement and the Noic had oo
accelcration occureed:; (b) cures any defanit of any other covenants or agreements; (c) pays all cxpeases incursed i
eaforcing this Sccurity lastroment, including, but not Emiled to, reasonable atiorncys” fces; and (d) takes such action as
Lender may reasonably require to assuic that the ficn of this Security Insirumeat, Leader’s rights in the Propecty and
Borrower's obligation o pay the sums sccured by this Scourity Instrument shall conliauc unchangod.  Upon
rcinstatcment by Borrowcr, this Scourity Iastrmmcat and the obligations secured hercby shall remain fully cifodtive as i
no acccleration kad occurred. However, this right to rcinstaic shall not apply in the casc of acccleration under

paragraphs 13 or 17,

A
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19. Accclcration; Romedics. Loader shall ghe eotice o Bosrowes pror to toa lelloning Borrowcs's

breach of any covenant or agrecment in this Scoerity Enstrement (bol 2ot prios (o acoclcration undcr paragraphs 13 and
17 unless apphcable law provides otherwise). The aotsoc shall spocify: (a) the default; (b) the action sequired to curc the
dcfanlt; (c) 2 datc, not Iess than 30 dzys from the daic the notice is given to Borrowes, by wiich the defash must be
cured; and {d) that fadlure 10 cure the default on or before the date specificd in the nelice may resoll in 2ccckeation of
The sums sccured by this Sccurity Instrament, forodesvre by jodicial proceeding and sale of the Property. The notxc
shall fusther inform Borsower of the dight {0 rcanstate 2fier acoclcration and the right (o assert in the foredesure
proccedzog the non-cxdsiznee of 2 dcfanll or any other defensc of Borower to accelerabon and forodoszie. I tae
defanlt is not cured oa or before the daic spodficd in the aotice, Lender at its oplica may reguire immediaic payment in
full of 2l sums sccored by thas Sccurity Instroment withont further demand and may forcdose this Socanty Instrmment
ty jodica! procceding.  Lender shall be cninied 1o colicet afl expenses incurred in pursiing  the remodics pronsded in
tkis paragraph 19, inclnding, but not #mited 1o, reasonable attorneys” focs, and costs of tile evidence.

20. Lcnder in Posscssion. Upon acccicration under paragraph i9 or abandonment of the Properly and at any
time prior 10 the cxpiration of any perind of redomption folloning jedical sale, Lender (in person, by ageant or by
yudicially appointed reccaver) shall be entntled o enter vpon, take posscssion of and manage the Propesty and to colleat
1he scants of she Propesty indoding thosc past doc. Any rents collectod bry Lender or the reocrver shall be applied first o
paymceat of the costs of management of the Properiy and colicction of reats, indoding, but oot limited to, reociver’s focs,
promioms on rocciveds's bonds and reasoaable altosncys’ lees, and thea to the sums scoured by this Scounity Instrumcent.

21. Rclcas:. Uposn paymcat of all sums scoured by this Scausity Instrumcnil, Lender shall ecicase this Scourity
Instrument wd ot harge o Borrower. Borrower shali pay any tcoordation cosis.,

22 Waner of HHomestcad. Borrower wanves all aght of bomcsicad excmption in the Fropesty.

23. Ridcers o ims Scourity Iastrument. If onc or morc riders arc cxeevtcd by Borrower and secocded together
with this Sccurity lastiviasnt, the covenants and agrecments of cach such rider shall be incosposaiod into and shall
amend and snpplemern e coveaants and agrecmeats of this Sccurity Instrumeceat as if the ider(s) were a pant of this
Sccurkiy Instrumeat. {Check cpnlicable box{cs)]

%] Adjns1able Rate Ride: {3 Condominium Rider [12-4 Family Rider
B Graduated Payment Kader D Planncd Unit Devclopment Rider
[ othe(s) fspeaifs

2% Waner of Right of Redemption. . Borrower hereby waives any and all rights of redemption from sale under
20y order or decree of foreclosure of this inst(uo cal, on its own behalf and in bebalf of cach and overy person except
dccrce or judgmeat creditors of Borrower acquini g 7 ny interest ia or tide to the Property subscquent to the date of this

msitement.
BY SIGNING BELOW, Borrowcr accepis and ap-o=s to the Icrms and covenants contained in this Sccurily

[xstrumcat and 3o any fder(s) cxccoled by Bosrower and recocded with it BICNATURE GUARANTEED

IR al
¥
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AN {Seal)
a = __{Seal)
~Borrower
{Space Baicw This Lice For A s ] ——
State of Hlinols . ) -
) SS9
County of éda K )

-~

A, Aoz e l""""”f““ﬁ , a notary public in and for sxid
County, in the Statc aforcsaid, DO HEREBY CERTIFY THAT Lo, 2 Jeﬁrf“ AL O EAT

. personally known to mc to be the samc person whose namc is
subscribed to the foregoing insirument, appcart:d before mc this day in person and acknowledged that he signed, scaled
and defivered the said instrument as his free aad voluatary ad, for the uscs and purposces therein sei forth.

GIVEN under my band and official scal, this Fo B ; day of \ﬁfzbo( % 92/

N‘u&gy Pub!ic

My commission expires:
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STATE OF NEVADA

COUNTY OF (jii ar “[\

}ss_
oo G)MJ’ 25,1949 {

belore cye. a Notary Public inand ot saic Cou:tt):
and .
— h<ROCHEL M ROPPEgT onNtN ——

kNOwWnD 10 MmE 10 be the person.__ described i 2and who

totegoing instnume'll. who acknowledged o me that
therein mentioned.

e:e;gz
executed the same 1 cel r and voluntarify ana for 1he uses and purposes.

Lt
STATE OF NEVADA

s County of Ctatk
lacy Lyneite Pu
My Apasinimeny Exolng Sepx<,19gf:m
N
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{One Year Index - Interest Rate Caps)

THIS ADJUSTABLE RATE RIDER s madc this 307TH dayof APRIL, 1991 . and is incorposatcd
into and shall be deemcd to amend and supplicmcat the Morigage, Deed of Trust, or Sceurity Deed (the “Sccurity Instrument”)
of the same datc given by the undersigned (the “Bosrower™) 10 sccure Borrower™s Adjustabic Ratc Nolc to  CHASE

MANHATTAN FINANCIAL SZRVICZS, INC. {the "Lendss™)
of the samc daic and covering the propesty described in the Scaurity lastrument and located at:
343 N. ELMWOOGD LANE, PALATINZ, IL 60067
(Topenty Addrem)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTARBLE RATE TO A FIXED RATE.
IF MY INTEREST RATE INCREASES, MY MONTHLY PAYMENTS WILL BE HIGHER.

IF MY INTEREST RATE DECREASES, MY MONTHLY PAYMENTS WILL BE LOWER.

THE NOTE LIMITS THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agrecments made in the Scoority Instrumcont, Boerower and
Lender fusther covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Notc provides e in initial intcrest raic of 9.125 perconl Thc Nole pronides for changes in tbe intcrest rale and
thc monthly pavments. s follows:
4. INTEREST RATE ANF MONTHLY PAYMENT CHANGES

{A) Changc Datcs
Unless ? kit excscdsed my conversion oplion under Sedion 5 of this Nolc, the izl fixed interest
ratc T will pay will change 10 an admriable intcrest ratc oa the first dayof  MAY, 1998 » and on that day cvery
12tk month thereaficr. Each date ~_which my iaterest raic could change is called a2 "Change Date.”

{B) Thc Indcx

Beginning =ith the first Change Caic, my aCusiable intcrest rate will be based on an Index. The “Index” is the weckly
avcrage vicld on Uniicd Siaics Treasury sccurilics adjusted {0 2 constasi matunily of one yoar, as made available by the Federal
Resene Board. The most reoent Index figure avsdadle as of the daic 435 days befose cach Change Dalc is calied the “Current
index” The Index most seccatly availablc is the inso poablished in the standard statistical release issued by the Federal Resene

Board with the closest date prior 1o the 45th day befows e Chaage Datc.
if the Index is no longer available, the Noic Holder (ill choose a pew index which is bascd upon comparabls informarion.

The Note Holder will give mc notice of this choice.

(C) Calculation of Changes

Bclosc cach Change Daic, the Noic Holder w3l calculate my oo v iricrest rate by adding 3.600 porocatzec
points to the Curreat Iadex. The Note Holder will then round the res7ia »f ahas addition 1o the neasest 175 of | perotnlage poant
(0.125%2). Subjca 1o the EBmits statcd in Scction 4{D) ihis rounded anomia” will be my new inlcrest raic uniil the next Change

Daic. .
The Note Holder will thea deicrmine the amounl of the monthly paymeri vhat would be sofficicnt 10 rcpay the unpasd

pringipal that | am cxpecied (o owe a1 the Change Datc in full o the maturity Jdalc 2 my new interest raic in sohstantially cgual
pavments. The rosnlt of this calculation will be the new amount of my moathly payrirat. .« -

(D) Limit on the Iaicsrest Rate Changes
On the first Change Datce the inicrest sale may nol increase or decrcase more than
initial infcrest raic. -
On the sccond Change Date, and on cach Change Datc thereaficr, the interest rale may ool iicase or decrcase morc than
2 pcrecatage points from the isterest rate in cffca immcdiatcly prior to the Change Date. Also, the inlcrest ralc may

not increasc or decrease over the catire teem of 1be loan more than 4 percentage points [rov ke initial interest rate.
My intcrest rate will ncver be greater than 13.125 pecreenl. 214220002

<& perceniage points from the

(E) Effective Daic of Changes

My ncw inicrest satc will becomce cffective on cach Change Date. 1 will pay the new amount of my monthly payment
beginning on the first moathly payment datc aficr the Change Daic until the amount of my menthly paymcnl chaages again.

(F) Notizc of Changes

The Noie Holdcr will deliver or mail to mc a noticc of any changes in my inlcrest raic and the amount of my monathly
pavmeat before the cifedtive date of any change. The notice will indude information required by any applicable law to be given
me and also ihc title and telephonc number of a person who will answer any questions I may have regarding the notice.

B. CONVERSION TO FIXED INTEREST RATE
The Note provides Borrower an oplion to convert the adjustable ratc loan into a fixed inlcrest ralc loan, as follows:

5. FIXED INTEREST RATE OPTION

(A) Option to Convert to a Fixed Ralc
I bavc a “Conversion Oplion” which I can cxercise if T satisfy the conditions described in this Scction 5{A) and I am not in
default. The Conversion Optlion is my option to convert the interest rate I am required to pay under Scctions 2 and 3 of this

Note from an adjustablc ralc lo a fixed raic.
The conversion can oaly take place oa the first day of the moath in which my 6th monthly payment under this Note is duc or
on the first day of cach month thereaficr uniil and induding the first day of the month in whick my 60th monthly paymeal is duc.

The datc on which my intcrest rate converts from an adjustable rate to a fixed rate is called the "Conversion Date.”
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G} 1 must give noticc to the Note Holder at least 15 days before the Conversion Datc of my intention to excrcise the
Conversion Oplion;

(@i} 1 must not have been over 30 days delinquent in paying any of my schedulcd monthly payments when they were duc
under this Notc;

(Gii) As of the Coaversion Daic, 1 am not in default under this Note or the Secunity Instrument (as thal 1erm is deseribed
below in section 12);

(i*) On or before tic Conversion Date, 1 must pay the Noie Holder a conversion fee as described below in Section 5(B); and
() 1 mus sign and give the Note Halder any documcents the Notc Holder requires to effcat the conversion.
{B) Cakulatioa of Fixcd Raic

Ia order to cxcrcise the Conversion Option 1 wili choose onc of the following two methods 1o deicrmine the calculation of my

ncw, fixed inlescst rate:

(i) My ocw, fixed Interest rale will be equal 1o the Federal National Mortgage Associalion’s required net yield for 30-year
fixed ratc mortgages covered by 60-day mandziory delivery commitments that was in effect as of the date 15 days before
the Coaversion Daiz, plus 5/Sth of 1 pereemtage point, rounded to the nearest 1/8th of 1 percentage poimt.  This opiion
requires my pryment of a conversion fee of 1 percent of the unpaid pringpal plus S 350.00 -

(@ My new, fixed Trerest rate will be equal 1o the Federal National Mortgage Associalian’s required nct yicld for 30-year
fixed rate morzapzs covercd by 60-day mandatory delivery commitments that was in effect as of the date 15 davs before
the Conversion L'ay., plus 7fSth of 1 perceniage point, Tounded to the ncarest 1/8h of 1 pescentage point. This oplion
requircs my payimer.c ¢/ a conversion fee of $350.00 .

Information about the 30-wai 721 yicld is available through the Federal National Morgage AssoGation, 3900 Wisconsin

Avenuc, N\W_, Washingion D.C. A5 If this required 30-year net yicld is not available, the Note Holder will choose a new
indcx which is based upon comparable irformation 10 determinc the fixed interest rate.

(C) Dcicrmination of New Payment Aacunt

If 1 choose 1o exercise the Comversion Opzion, the Note Holder will determine the amoun) of 1the monthly payment that would
be sefficicat 10 repay the unpaid principal T am ¢xpucted 10 owe at the Conversion Date in full on the maturity date at my new
fixed interest raie in substantially cqual payments The resull of this calcnlation will be the new amount of my monthly payment.
Bepinning with my first moathly payment aficr the Corversion Date, I will pay the new amount as my monthly payment until the
matesity date.

BY SIGNING BELOW, Borrowrr accepis and agrees to the terins and covenants contained in this Adjustable Rate Rider.

¢ » xy

GM&% . OPP - BOS.S.?B
W (Scal)

HERSCHEL [¢. HOPPERT - Borrower

g BIGNATURE: GUARANTEED

8 — (Seal)

C2

q\; (Scal)

5% - Botrower

L}
(¥,




