UNOFEICIAL, COP Y=

5 O
81220055
Ml Jo v PRESpeeT BY
Bt FEDZRAL SAVINGS AND
A
son-S5 BOX 112
HOME OFFICE  LOAN No.SI246% |

{Space Ab This Line For Recorthng Data]

MORTGAGE

» - -y = APRIL 29

19 ng%s ;j:;g?,‘f E {ossuiby srumenl) b SYIRRP s JORNCrSAVIO AND NORMA I ~SAYIO
i E;’ z e inionR ; (‘;‘Bcc’;{:owcr"); This Security Instrument is given to

. BELL FEDERAL SANUITS £ e CIATIO which is organized and cxisting

O AL A A B RS iR TCA o i s

79 West Monros Steeet. —.C hicaga, Winois & . - S e ra eyl Lender™).
Borrower owes Lender the prac,sal sam of iy n1xe- TROUSAND - STX - FUKDREDAND~ 007 100

/ Dollars (U.S. ... 22:800-00 This debi is cvidenced by Borrower's note
dated the same date as this Secwr ¥ Instrumeni (“Noic™), which provides for monthly payments, with the full debt. if not
paid carlier, ducand payable on 0é 1-202{) This Security Insirument
secures 10 Lender: (2) the repaymen' 24 ac debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) thc payment of ajl oilier spms, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument: and (c) ike performan e of Borrower’s covenants and agreements under this Security Instrument and
the Note. Fur this purpose, Borrower docs .ereby mortgage, grant and convey to Lender the following described propesty
focatedin LOOK. ... County. Hiinois:

UNIT 25-302 IN AMMER RIDGE CONDOMINIUMS AS DELINEATED ON A SURVEY OF PART OF LOT 1
IN AMMER RIDGE SUBDIVISION,. BEING /i =UBDIVISION GF PART OF THE HNORTE WEST 1/4 OF
SECTION 25 AND THE NORTH EAST 1i/4 OF STLUTION 26, TOWNSHIP 42 HNORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN ACCORBING TO THE PLAT THEREOF RECORDED IN COCX
COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHL.D AS EXHIBIT 'C! TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 25380479 TUGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN TEE COMMON ELEMENTS AS SET FOR:T 7M sSAID DECLARATION.
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. DEPT-0: RECHRGING

T OFLILY TEEN 4389 05/09/91 12
D2 r A x—21-2200%
. COCR OWMIY RECORDER

912220055
PERMANENT T&X I.D. NUMBER O04-26-200-114-1126
which has the address of 2001 AMMER RIDGE GLERVIEZNW
[Sreer) 1Cey?
[iinois 60023 {“Property Addrness™);

[Zi> Codej

TOGETHER WITH ail ihe improvements now or hereafier erecicd on the properiv, and ali casemmenis, sights,
appuricnances. renis. rovaltics. mineral. oil and gas rights and profits, waier rights and stock znd 2l ficiures now oF
hereafter 2 part of the properiy. All replacements and additions shall 2150 be covered by this Security Insirumnent. Allaithe
foregoing is reforred 10in 1his Security Instrament as the “Propeny.™

BORROWER COVEXANTS that Borrawer is lanfelly scised of the esialc hereby conveyed and has the rght 10
morigage. grant and convey ihe Propenty and that the Propeny is unencumbered. exoopt fos encumbrances of sooocd.

Borrower warrants and will defend generally the title 1o the Propesiy against all clsims and demands. subicct 10 any
encumbrances of record.

THis SECURITY [NSTRUMENT combines unifortn covenants for national vse and non-uniform covenants with
{imited vaniations by jurisdiction 10 constiiuic a uniform securily insiromeni covering real properiy.

E4TR3 SAF SYSTEMS AND FORME
COCADO, it

ILLINOIS—Smgle Family—FNMAZJFHLMC UNIFORM INSTRUMENT /(t ; — Form 3014 12783
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If Lender sequired morigage insurance 25 a condition of making the lean secured by this Securily Instrument,
Borrower shall pay the premioms required {0 mainiain the inserance in effect until such time as the requircment for the
insurance ierminates in accordance with Borrowes™s and Lender’s writien agicement or applicable law

8. Inspection. Lender or iis 2gent may make rcasonzble catsics vpon 2nd inspections of the Propesiy. Lender
shall give Borrower notice 2t the iime of or prior 1o an inspection specifying reasonable cause for the inspeciion.

9. Condemnation. The procecds of any award or claim for damages, direct or consequential, in conncction with
any condemnation or other {aking of any pan of the Property, or for conveyance in Bicu of condemnation. are hereby
assigned and shall be peid to Lender.

In the cvent of 2 total taking of 1the Property. the procesds shail be applied 1o the sums secured by this Security
Instrument. whether or not then doe, with any excess paid 1o Borrowes. In the cvent of a partial 1aking of the Froperty.
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Sccurily Instrument shall be seduced by
the amount of the procecds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market valuc of the Property imnmediaiely beforc the iaking. Any balance shall be
paid to Borrower.

If the Properiy is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award ¢4 seitle a claim for damages, Borrower fails io respond to Lender within 30 days afier thedaic the notice is
gives. Lender 5 av horized 1o collect znd apply the proceds, at its oplion, cither 10 resiorztion or repair of the Property or
to the sums secured ¢y this Security Instrument, whether or not thenduce

Unless Leitdrs 2nd Borrower otherwise agree in writing. any application of procecds to principai shall not cxtend or
postpone the due da:~f the monthiy payments referved to in paragraphs | and 2 or change the amount of such payments.

10. Borrower So. Relsased: Forbearance By Lender Not a Wairver. Extcension of the time for payvmeni or
modification of amortizaran of the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shal! 1701 Upvrate to release the liability of the ariginal Borrower or Borrower’s succcssors in interest.
Lender shall not be required *o sommence proceedings against any successor in inlerest or refuse 1o extend lime for
pavment or otherwise modify am»rization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’ssuccessors in intcrest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the eio Cise of any right or remedy.

11. Sunccessors and Assigns Bound; Joint and Severa) Liability; Co-signers. The covenants and agrecments of
this Secunity Instrament shall bind and benrat i)1e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and agrecments shall be joint and several. Any Borrower who co-signs this Sccurity
instrument but does not execute the Note: (2)/es ¢ o-signing ihis Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under tiic <eyms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrumenti; and (¢} agrees that Lender and any other Borrower may agree 1o extend,
modify. forbear or make any accommedations with'r:gard to the terms of this Security Instrument or the Note without
that Borsower’'s consent-

I2. Loan Charges. If the Joan secured by this S curity Instrument is subject to a law which sets maximum Joar
charges. and that law is finally interpreied so that the Intir&t or other lcan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: {2 any such loan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitied Himii; and (b any svins already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose t miake this refund by reducing the principat owed
under the Noicor by making a direci payment to Borrower. [f a refund rc Juces pancipal, the reduction will be trcated as a
partial prepayment without any prepaymenti charge under the Note

13. Legislation Affecting Lender’s Rights. If enactment or expliation of zpplicable laws has the efiecy of
rendering any provision of the Note or this Security Instrument unenforceab. e acoording toits ierms, Lender. al its option,
may require immediate payment in foll of all sums sccured by this Security irstrument and may invoke any remedics
permitied by paragraph 19. IF Eender exercises this option, Lender shall take the (ieps specified in the second paragraph of
paragraph 17.

13. Notices. Any notice to Borrower provided for in this Security Instrumen. : ha?l be given by delivering it or by
mailing it by first class mail unless applicable Iaw requires use of another method. The (iatice shalt be directed 10 1the
Property Address or any other address Borrower designates by notice o Lender. Any nitie 10 Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noiicc v, Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed 10 have been given to Borrower or Len des »+b=n given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrumens: shall be governed by federal fuwand the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Securicy (astrument or the
Note conflicis with applicable law, such conflict shall not affect other provisions of this Security Instruar(a) or the Note
which can be given cffcct without the conflicting provision. To this end the provisions of this Sccurity Insirument and the
Note arcdeclared io be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Secunity Instromensi.

17. Transfer of the Property or a2 Beneficial Interest in Borrower. 1 all or any part of the Propenty or any
intcrest in it is sold or iransferred (or if a beneficial interest in Borrower is sold or transferred and Borrowery is nol a natural
pecrson) without Lender's prior written consent, Lender may. al its option, fequire immediate payment in full of all sums
sccured by 1his Seouritv Instrumeni, Howxcver. this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security lastrument.

if Lender excrcises this option. Lender shall give Boarrower notice of acceleration. The notice shall pronide 2 pedod
of not Jess than 30 days from the dzie the notice is delivered or mailed within which Borrower mus: pay all sums sccured by
this Security instrument. If Borrower fails 1o pay these sums prior to the cxpiration of shis period. Lender may invoke any
remedics permitied by this Sccurity Insirument without further Rotice or demand on Bomrower.

I8. Borrower’s Right to Heinstate. If Dorrower mcets certain conditions, Borrower shall have the right (0 have
enforcement of this Sccurity Tastrument discontinued at any time prior 0 the cardicr of: () 5 days (o7 such other period as
applicabls law may specify for reinstatement) before saje of the Propeniy pursuant to any powsr of saic conlained in this
Security Insirument: or ¢b) eniry of a judgment enforcing this Security Iastrument. Those conditions arc that Borrewer:
(2) pavs Lender ail sums which then would be due under this Security Instromeni and the Note had ro accelerziion
occurred: (b) cures any defauli of any other covenants or agreements; {¢) pays all expenses incurred in cnforcing this
Security Instrument. including. but not limited to, reasonable attorneys” fees; and (d) takes such action as Londer may
reasonably requirc io assure that the lien of shis Security Instrument, Lender’s sights in the Property and Bossowner™s
obligation 1o pay the sums securcd by this Security Insirument shall coniinuc unchanged. Upon seinstatement by
Borrower. this Sccuniy Instrument and she obligatioas secured hereby shall semain fully effective as if no accclcration had
occurred. Howcver. this right to reinstate shall not apply in the case of accdleration under paragraphs 13 o7 17.
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FIVE YEAR FIXED RATE
THIRTY YEAR AMORTIZED LOAN
MORTGAGE RIDER

297H APRIL 91 _
THES MORTCACE RIDER is made this day of S and i

invargmerated inte and <hall i dermed 1o snvend and sapplement the Murntgage, Deed of Trud or Security Dooditthe “Secwiny
lez<teuinent ™1 of the ~ame date given ley she undersigned (the “Bommmer ™) 0 secare Bommuwer's Five Yeor Fived Rate Thir
Year Ameertized Lian Neote e ~Nute" 16 BELL FEDERAL SAVINGS AND LOAN ASSOCIATION tthe “hender v of the

<ame date amd conering the pruperty descrileed in the Secarity Insument and Jocated at:

2001 AMM=R RIDGE, GLENVIEW. IL 60025

AT HERTY RIUWE,

THE NOTE CONTAINS PROYVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT.

Additicnal Covraants. In additien 10 the covenants am] agreements made in the Sccusnity Instrument. Bormmones and

Lender further evnvenan! asd agrees as follows:

{\ -

h

B.

FIVE YEAR FIXED RATE MORTCACE RIDER—FIVE YEAR TREASURY RATE—5/86

INTEREST RATE AN MONTHLY PAYM l-::\;r é'slé:\:\'(; ES
The Note prvides for an Satalinterest rale of . % . The Note provides for changes in the intcrest rate and

the munthly pavments. as follw 'z

INTEREST RATE AND MONTE LY PAYMENT CHANGES

A} Change Dates JUNE

The intere=t rate | will pay man chang s enthe finst Jay of
day every =ixtieth month thereafter. Escb date an which my inlerest sate could change is called a “Change Date.”

o6

.\ _ and on that

(B The Index
Beminning with the first Change Date. sny scielest mate will be based on an Index. The st recent Index figuee
available as of the date 15 diay s before cach Change Date is called the “Carrent Index.” The “Tadea™ is the mwnthly
averaze vield on avtinedy raded issues of United S ates Treasury securities adjusied to a constamt matunily of five
vears as made available by the Federal Resenve.
If the Index is no logger available. the Note Holder w2l choose a new index which is hasesd upon comparable
information. The Note Holder will give me notice of this =toice.

(Cy Caleculation of Changes o
. ) : - . . ™

Before each Change Date. the Note Holdes will caleulate iy sievinterest rate by addimg

preteentage proint= (_2.00__TF 1t the Comrent badex. The Note HolZer sill ihen round the result of this addition

1o the nearest enc-cighth of one prereeniage poin? 40.125% 1. This roun ded aziount will be my new interest rate uniil

the next Change Date.
14.500

The interext mie on this lean will never excesd frefvent per ahiiian

The- Nester Holder will thes detennise- the amosnt of the monthly payment that wda & e sufficient (o sepay the ungaid
prrisscipea] thiaet | oam enpresctesd 2o owe at the Change Date in full on the smatugily daie at my oew interest e in
substannally equal pavmsents,

(D} Effective Date of Changes
M1 pew interest mate: will becume effective on cach Change Date. 1 will gay the amount of w2 v -wmonthly pavment
Irrinning on the Airst monthly pavment date after the Change: Bate amil the ameunt of my monthie-pavment changes
again.

(E) Notice of Changes
The Note Holder will deliver or mail 1o me a notice of sny changes in my interest raie and the amouom of my tn(nlll_‘lly
parment before the effective date of any change. The notice will include information required by law 1o e givenTine
amd aleo the 1itde and telephane number of 2 percan who will answer any question [ may have regarding ihe notice.

-

-
N

ADDITIONAL NON-UNIFORM COVENANTS. {n addition 16 the covenants and agreements made in the Sevurity
Instrumeat. Bormower and Lender further covenant and agree as follows:

2.5 ADDITIONAL INSURANCE. Inthe event that any. either or 2l of the undersigned Bormiwers shall elect 1o secune
life- or dizability inzurance. or both, or insursnce of ~<imilar natore. in an amount. form and company acceplable to
the fender as additional ~ecurity for the indebiedness herebny zecured. the Borrowers agree to pav or provide for the
pavaient of all jremiums on sueh insurance policies: and further agree that the Lender may advance any premiums
Jue and puavable on such insurance gredicies. and add the sanount o advanced in payment of premiums as additiogal
delat ~ecared berebny, with snterest at the Note gate,

25. RELEASE FEE. Namithstanding Covenant 21 of the Security Instnnnent to the contrary. this Secunity Instrument

~hall be releascd upon payment o the Lender of the indebtedness secured berebs, pursuant to the tenns hereof and

the pavment of it~ teasonable release foe.

{BFS&L.)

$80022T6




applicable state law.

2%.

UNOFFICIAL COPY

percent §

26. ASSUMPTION POLICY. Neiwithsianding Covenant 17 of the Secunty Instnnnent. the Lender shall allow
assumption by & prospective purchaser of e property securing this loan provided that: ¢33 The tenns of the Note amd
the Sccurity lstrumen are not stherwise in default. (2) The Lender shall have the sight to approsve or disappeore the
creditwosthiness of any assuming pany or parties and todeny assumption on the basiz of lack of qualifications of the
assuming party or parties under the Lender's loan underwriting standands._ (31 In amv and all exemns, any Lendes shall
have the right 1o chasge an assumplion fee of the greater of $400.00 or ==

— G rof the then
eutstanding principal balance of this joan, said assumpiion fee to be charged 10 the extem allowed by unpreempited

STAFF A'I'TORNE.Y_S’ FEE. The term “attorneys’ fees™ shall include reasenable fees charged by the Lender for
the services of atiomeys on its staff.

BY SIGNING BELOW. Bormrower accepis and agrees to the terms and covenants contained in this Morigage Rider

[Seal)

[Seal}

fi}}ﬁi c. SAVIO
o epeein N Sl s

" worfia 1. savio

Py -
\,ch:‘-:‘,? ,," i .

LTI

TR I RO 3

e JHQME OFFICE  LOAN No.

BOX 1i2

1 CLARK
£0553
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THis CONDOMINIUM RIDER is madc this
and is incorporaled into and shall be deomied 10 amend and supplement the Mortgage, Deoed of Trust or Security Dood (ihe

of § dat lwlh the “Borr i I Borz N JS—
“Secprity Instrument ) o e R TR DS SRR e ower )10 sccure Borrower's m;;: e

oflhcsamcda: and the Property described rity Instroment 2nd focated a1:
S S R TR e BT ST S ¥ *
JProperty Aodress]

The Property inciudes 2 unit in. iogetber with an undivided interest 3n the common clements of. 2 condominium project

knownas:  aymMER RIDGE
"""" {Name of Confiomuruum Prorect)

(the “Condomininm Project™). If 1the owners assocation or other ontity which acts for the Condomminiom Project (the

“Owners Association™) holds 1itle to properiy for the beacfit or nse of its members or sharchedders. the Propeniy 2o

includes Borrower™s interest in the Owacers Association and the uses, proceeds and benehis of Borrower™s inicres:.

ConporMiINIUM COVENANTS. [n addition 1o the covenants and agreements made in the Scoumiy Instrument.

Borrower and Lend ot further covenant and agree as folHows:
A. Coadrioium Obligations. Borroaer shall perform all of Bortowesr™s obligaitons under the Coandomsiininm

Project’s Constitoent Documents. The “Constiteent Documenis™ arc the (3) Deddaration or any other docearmen? which
creaies the Condominiuim Project: (@) dv-2aws: (i) code of regulations: and (3v) other equinzicnt documenis. Borrower sixafl
promptiy pav, when doc 2% Aucs and assessments smposed pursuant (o e Constiteen Documenis.

B. Hazard fasviaoie So ieng as the Owners Association macnlains, with a goncrally 2coepicd instrance carricr. a
“masicr™ or “blanket™ policy va the Condaminium Project which is satisfactiory 1o Lender 2and which pronisdes insurance
coverage sn the amounts, for tac criods, and against the hazards Lender requires, incloding #fire and harands wncloded

within the tcrm “exiended coveragze ™~ then:
(1) Loadcr waives tisc provision in Uniform Covenant 2 Jor the monithly paymeni io Lender of onc-iaciith of

the yearly preminm instaliments for ha ar ] i—surance on the Properiy; and
(1) Borrower™s cbiigation vw.der Uniform Covenani 5 {0 mainiain hazard insurance coverage on the Property
is deemed satisfied 10 the exient that the reqoir cd ¢ werage is provided by the Owners Association policy.

Borrower shail give Lender prompi nocics of any lapse in required hazard insurance coverape

in the event of a disisbolion of hazard {nwr.rance procesds in Yice of restoralion or copeir followming a boss to the
Property. whether 1o the unit or 10 common cemer ts, ary procceds pzrabic 10 Borrowncr are horehy assigned =2nd shail be
paid 10 Lender for application 10 the sums secured by 197 Sccunty instrument, with any excess paid 10 Bosrower.

C. Public Liability Insurance. Borrower shall (ake ~ch aclions as may be reasonable 10 insure thal ihe Owners
Association mainiains 2 public liability insurance policy ace piaticin form. amonni, and cxicnl of coverage io Lender.

D. Coandemnpation. The proceeds of any award or ¢l foo damages, direci or consegquenizal, payvable so Borrowerin
connection with any condemnation of other 3aking of all or any.rur! of the Propeny., whether of 1he unit or of the common
dements. or for any convevance in licn of condemnation, 27¢ herby #ssigned and shali be paid o Lender. Such proceeds
shall be applicd by Lender 10 the sums secured by the Scourity {nsiruner. a5 provided in Untform Covenant §.

E. Lender’s Prior Consent. Borrower shall nol. except after rot.ce 10 Lender and with Lender's prior writien
consenl. cther partition or subdnvide the P'ropenty or consent to:

{1) thc abandonmen: or fermination of ihe Condonuniom Proj .ci, =xcept for 2bandonment or tcrmination
required by iaw in the case of substaniial destruciion by fire or other casualty or in 2lie case of a 1aking by condemnation or

cminent domain:
(ii} any amendment 10 any provision of the Constitsent Docoments it the srovision is for the express bencfit of

Lender;
{(®) 1erminailon of professionzl management and assumplion of seif-manag emrat of the Owners Asseciation:

or
{iv) anvy action which would have the cffect of rendering the public liability insurar Cc coverage maintainod hy

the Owners Association unaccepiabic to Lender.

F. Remedies. If Borrower does not pay condominium ducs and assessmenis when duoe. then Lo «isr mav pay them.
Any amounts disbursed by Lender under this paragraph F shaill become additional debt of Borrower sécrired by the Securnity
Instroment. Unless Borrower and Lender agree o other terms of payment. ihese amounts shail bear inics st [rom thc daic of
disbursement a1 the Note rate and shall be payable, with inicresi. upon notice from Lender to Borrower reqr e57 ing pavmeni.

BY SIGNING BELOW. Borrower acceplts and agrees to the terms and provisions containad in this Condominium Rider.

M E,J'ML/ (SeaD)

QOS"HARY BE

Jeden Coxla e e

NG I. SAViO

S

Form 3140 12783

MULTISTATE CONDOMINIUM RIDER—sSingle Famiy—FNMAJFHLMC UNIFORM INSTRUMENT

BFSL 2073

5500z216
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