@ FirsT QHICAGO

T35

REVTITLE qUARANTY oRDER # (o

4 2124 N"EA
4 TN b Y
U UNOFHICIAL CO PiYlgaee

THIS MORTGAGE (‘Securlty Instrument’) Is gvenon ___ ___May 7, ; , 1991 . The morgagor
lg _Pdward J. Gross, a Widower, and not since remarried. ,&(f@ )

i ' - (‘Borrower’),

This Securlty Instrument Is given to__ First Chicago Bank of Ravenswood )
whichlsa _State Bank organized and existing under the laws of the United States of America ,
whose address Is 1825 _W. Lawrence Avenue inols _60640_(Lender”). Bomower owes
Lendar tha maximum principal sum of _Fifty Nine Thousand and One Hundred NO/100
Dollars (U.S. $ 22,100.00 ), or the aggregate unpald amount of all loans and any disbursements made

by Lender pursuant to that certaln First Line Plus Agreement of even date herewith executed by Borrower
{Agreement’), whichever Is less. The Agreement is hereby Incorporated In this Security Instrument by reference.
This debt Is evidenced by the Agreement which Agreement provides for monthly Interest payments, with the full
deht, if not pakd earller, dus and payable five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a {inal payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time lo time during the Draw Perlod (as defined in the
Agresment). The Draw Period may be extended by Lender In ts sole discretion, but In no event later than 20
years from the date hereof. Al future loans will have the same llen priority as the orlginal loan. This Security
instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Agreement, Including all principal,
Interest. and other chargas as provided for in the Agreement, and all renewals, extensions and modilications; (b}
the payment of all ciner.sumns, with Interest, advanced under paragraph 6 of this Secutlly instrument to protect
the security of this Secur’zy Instrument; and (c) the performance of Borrower's covenants and agreements under
this Securlty Instrument aid ‘he Agreement and all renewals, extensions and modifications thereo!, all of the
foregoing not to exceed twice ine maximum principal sum stated above. For this purpose, Borrower does hereby
morigage, grant and convey tu [cnder the following described property located In COOK County,

Ilinols: $

THE WEST 30.46 FEET OF THE FAST 60.23 FEET OF IOT 5 IN BLOCK 12, IN HIFILD's 8'00
SUBDIVISION OF BIOCKS 1, 2, 23, 4, 5./.€:,9, 10, 11 AND 12 IN FALCONER'S ADDITION
TO CHICAGO, A SUBDIVISION OF THE WOR(H 1/2 OF THE HORIHEAST 1/4 OF SECTION 28,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF TH: THIRD PRINCIPAL MERIDIAN, I COOK COUNTY,
JI.I.INOIS.

BALEY 0 e os 1221529

PERMANENT TAX NUMBER: 13-28-213-003

which has the address of _>053 W. Nelson, Chicago -

Minols 60641 (Property Address®):

TOGETHER WITH all the Improvements now or hereafter erected on the property, and ail-ezsarients, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, clalms or demands *« i raspect to
insurance, any and all awards made for the taking by eminent domaln, water rights and stock and al fiivres now
or herealter a part of the property. All replacements and addllions shall also be covered by hie Security
Instrument. All of the foregolng Is referred to In this Securlty Instrument as the "Propenty”.

BORROWER COVENANTS that Borrower Is lawiully selsed of the estate hereby conveyed and has the right'co I
morigage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the tille to the Property agalnst all clalms and demands,
subject to any encumbrances of record. There Is a prior morigage from Borrower to N/A

dated and recorded as document number

COVENANTS. Borrower and Lender covenant and agres as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and Interest on
the debt evidenced by the Agreement.

2. Application of Payments. Al payments recelved by Lender shall be applied first to Interest, then 1o other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and Imposttions attributable to
the Property, and leasshold payments or ground rents, f any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender recelpts evidencing the payments.
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Borrower shall pay, or cause to be pald, when due and payable all taxes, assessments, waler charges, sewer
charges, license fees and other charges against or in connection with 'the Property and shall, upon request,
promptly furnish to Lender dupticate recelpts. Borrower may, In good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notily Lender in writing of
the Intention of Borrower to contest the same before any tax or assessment has been Increased by any Interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collectlon thereo, (¢} nelther the Property nor any part thereof or Interest thereln
are at any time In any danger of belng sold, forfelted, lost or interfered with, and (d) Borrower shall furnish such
security as may be required In the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property Insured agalnst loss by fire, hazards included within the term “extended coverage® and any other
hazards for which Lender requires Insurance. This Insurance shall be maintained In the amounts and lor the
periods that Lender requires. The Insurance carrler providing the Insurance shalt be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld.

All Insurance priicles and renewals shall be acceptable to Lender and shall Include a slandard morigage clause.
Lender shall hewe tha right to hold the policies and renewals. If Lender requires, Borsower shall promptly give to
Lender all recelpts 7 jald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
1o the Insurance carricr axd Lender. Lender may make proof of foss if not made prompily by Borrower,

Unless Lender and Boirovaer othervise agree in wiiling, Insurance proceeds shall be applied 1o restoration or
repair of the Property damaqed'-if the restoration or repair is economically feasible, Lender's securlly is not
lessened and Borrower is not I defasit under this Security Instrument or the Agreement. 1 the restoration or repair
Is not economically feasible or Leniizi’s securily would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instruinent, whether or not then due, with any excess paid 1o Boower. 1
Borrower abandons the Property, or does £.0t answer within 30 days a nolice fiom Lender that the insurance
carrler has offered 1o settle a clalm, their Lepar may collect the Insurance proceeds. Lender may use the
proceeds to repalr or restore the Property or tc pay sums secuted by this Security Instrument, whether or not then
due. The 30-day perlod will begin whenthe notice/s ¢'ven.

it under paragraph 18 the Property Is acquited by-Leader, Bortower's dghl 10 any insurance policles and
proceeds resulting from damage to the Propeity prlor to 1he acaulsiiion shall pass 1o Lender {0 the extent o the
sums secured by this Security Instrument immediately prior to e asquisition,

5. Preservation and Maintenance of Properly; Leasehalds. Borower slall nol destoy, damage,
substantially change the Property, allow the Property to deterlorate, ¢ cripmil waste. i this Security instrument is
on a leasehold, Borrower shall comply with the provisions of the lease, an, I Borrower acquites fee fitle 10 the
Property, the leasehold and fea tille shall not merge unless Lender agrees iolne merger n wilting.

8. Protection of Lender's Rights In the Property. il Borrower fafls to parform “as ¢avenanis and agreements
contained In this Security Instrument, or thete Is a legal proceeding that may signiicant!; atlect Lender’s rights In
the Property (such as a proceeding in bankruptcy, probate, for condemnation or to eals:cir laws or regulations),
then Lender may do and pay for whatever Is necessary to protect the value of the Properiy.und ender's tights in
the Property. Lender's actions may Include paylng any sums socured by a lien which ta i prioiity over this
Security Insirument, appearing in court, paying reasonabla attorneys’ lees, and enteting on the Priparty to make
repalrs, Although Lender may take action under this paragraph, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Borrower securcd by
this Securlty Instrument. Unless Borrower and Lender agree to other terms ol payment, these amounts shall bear
Interest from the date of disbursement at the Agreement rate and shall be payable, with Interest, upon notlce {icin
Lender to Borrower requesting payment.

7. Ingpection. Lender or its agent may make reasonable entrles upon and inspections of the Propenty. Lender
shall glve Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Inspection.

8. Condemnatlon. The proceeds of any award or clalm for damages, direct or consequential, In connection
with any condemnation or other taking of any part of the Proparty, or for conveyance In tieu of condemnation, are
hereby assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dus, with any excess pald to Borrower. In the event of a parlal taking of the
Propetty, unless Borrower and Lender otherwlse agres In writlng, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured Immediately before the taking, divided by (b} the falr market value of the Property immediately
before the taking. Any balance shall be pald to Borrower.

If the Property Is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a clalm for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at Its option, elther to restoration or repair
of the Property or to the sums secured by this Securlty Instrument, whether or not then due.
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9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate 1o release the Hablilty of the orlginal Borrower or Borrower's successors In
Interest. Lender shall not be required to commence proceedings agalnst any successor In interest or refuse to
extend time for payment or otherwlse modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors In Inlerest. A walver in one or
more inslances of any of the terms, covenants, conditions or provislons hereof, or of the Agreement, or any pan
thereol, shall apply to the particular instance or instances and at the particular ime or times only, and no such
walver shall be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Securlty Instrument and of the Agreement shall survive and continue to remain in full force and effect. No walver
shall be asserted against Lender unless In writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Securlty Instrument shall bind and benelit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there Is more than one party as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security instrument bul
does not execyte the Agreement: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrowsi's irterest in the Property under the terms of this Security Instrument; (b) is not personally obligated
1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any olher Borrower may
agree 1o extend, mudily, forbear or make any accommodations with regard 1o the terms of this Security Instrument
or the Agreement wiinsui that Borrower's consent.

11. Loan Charges. If (12 0an secured by this Security Instrument Is subject 1o a law which sels maximum loan
charges, and that law is finally irterpreted so that the Inlerest or other loan charges collected or to be collected in
connection with the loan excced the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary 1o reduce the charae to the permitted limit; and (b} any sums already collected from Borrower
which exceeded permitted limits wii b2 refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agreement or by making a direct payment to Borrower. ! a refund reduces
principal, the reduction will be treated as” a partiat prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice to Borrower provided fct Inthis Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requiris use of another method. The notice shall be directed to
the Property Address or any other address Borrower designzies by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or anv other address Lender designales by notice to
Borrower. Any notice provided for In this Security Instrument shall be deemed to have been given to Borrower or
Lender when glven as provided In this paragraph.

13. Governing Law; Severabllity. This Security Instrument shall be’ gorerned by federal law and the law of
Hliinols. In the event that any provision or clause of this Security Instrurieri or the Agreement conflicls with
applicable law, such confiict shall not affect other provislons of this Security Instruinent or the Agreement which
can be given effect without the conflicting provision. To this end the provisions ¢! this Security Instrument and the
Agreement are declared 1o be severable.

14. Assignment by Lender. Lender may assign all or any portion of its Interest hereunds: and lts rights granted %

herein and In the Agreement to any person, trust, financlal institution or corporation as Lender muy. determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, interests, anc.c ptions of Lender A
hereln and in the Agreement, and Lender shall thereupon have no further obligations or liabilities ther2ungr, >
e

15. Transfer of the Properly or a Beneficial Interest In Borrower; Due on Sale. If all or any part of the 8
Property or any Interest in it Is sold or transferred (or i a beneficlal interest in Borrower Is sold or transferrzd aind &
Borrower Is not a natural person) without Lender's prior written consent, Lender may, at Its optlon, regulr4
Immediate payment In full of all sums secured by this Securlty Instrument. However, this option shall not L2
exerclsed by Lender If exerclse Is prohiblied by federal law as of the date of this Security Instrument.

It Lender exerclses this option, Lender shall give Borrower notice of acceleratlon. The notice shall provide a
perlod of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all
sums secured by this Security Instrument. If Borrower falls to pay these sums prior 1o the explration of this perlod,
Lender may Invoke any remedies perrmitled by this Securlty Instrument or the Agreement without further notice or
demand on Borrower.

16. Borrower’s Right to Reinstate. If Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prior to the entry of a judgment enforcing this
Securhy Instrument. Those condllions are that Borrower: (a) pays Lender all sums which then would be due under
this Securlty Instrument and the Agreement had no acceleration occurred; (b) cures any defaull of any other
covenants or agreemenls; (c) pays all expenses Incurred In enforcing this Securlty Instrument, Iincluding, but not
limited to, reasonable attorneys’ fees; {d) takes such action as Lender may reasonably require 10 assure thal the
lien of this Security Instrument, Lender's rights In the Property and Borrower's obligation to pay the sums secured
by this Securlty Instrument shall continue unchanged; and (e) not use the provislon more frequently than once
every five years. Upon relnstatement by Borrower, this Securlty Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply In the
case of acceleration under paragraph 15.
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17. Prior Morigage. Borrower shall not be In default of any provision of any prior morigage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or materlal misrepresentation In connection with this Security Instrument, the Agreement or the
First Line Plus evidenced by the Agreement; (b) Borrower's failure to meet the repayment terms of the Agreement;
or (c) Borrower's actions or Inactions which adversely affect the Property or any right Lender has in the Property
{but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice Is given to Borrower, by which the default must be cured; and (d) that faflure to cure the default on or
before the date specified in the notice may resuit in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further Inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower 1o acceleration and foreclosure. If the default Is not cured on or before the date
specified In the notice, Lender at its option may require immediate payment In full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitied to collect all expenses Incurred in legal proceedings pursuing the remedies provided in
this paragrar:.18, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

19. Lendern Paossession. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the exviration of any period of redemption following judicial sale, Lender (in person, by agent or by
Judiclally appointed ieciver) shall be entitled to enter upon, take possession of, and manage the Property and to
collect the rents of the (vroperty including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment o ifie.costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, pieniiums on receiver's bonds and reasonable attorneys® fees, and then 1o the sums
secured by this Security Ins:ument. Nothing herein contained shall be construed as constituting Lender a
mortgagee In possession in the absenie nf the taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise ui #!ie powers herein granted Lender, no liability shall be asserted or enforced
against Lender, all such liability being exprzssiy waived and released by Borrower.

20. Release. Upon payment of all sums sizcu ed by this Security Instrument, Lender shall release this Security
Instrument. -

21. Waliver of Homestead. Borrower waives all right of :amestead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that Brirewer now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due cir'er the Agreement or this Security Instrument or
from performing any other obligations contained therein.

23. Riders to this Security Instrument. If one or more riders arr. _execited by Borrower and recorded
together with this Security Instrument, the covenants and agreements ¢i-each s:zh rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Secu ity Ir.strument as ¥ the rider(s) were
a part of this Security Instrument.

- BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants critained in this Security

‘}r}strument and in any rider(s) executed by Borrower and recorded with the Security Instruinent.

ng/fa/w[j //[] /‘2;1” Sl

Edward J. Gross - -derrower

-Borrevee:

{Space Below This Line For Acknowlegment)

This Document Prepared By: ___ Nilda Rodriguez

STATE OF/ILLINOIS, /) ﬁaaﬁ County ss:
v,
l, AN (’/\/ //ZELL?L/ , @ Notary Public in and for said county and state, do hereby

certfy that___Rauard 1. Grose Jla wideower

personally known to me to be the same person(s) whose name(s) Is {ars) s;%:éscribed to the foregoing lnstrumem:

appeared before me this day in person, and acknowledged that signed and
delivered the sald Instrument as é‘/-ﬁ free and[voluntaryg , for the uses and purposes thereln set forth.
86,

T oy o Uy, d—«..w_Q_/

/
My Commjission e §Y PRISLEY . , e N
g Nf)TARmLI:‘;.bu‘;\l& UF ILLINOIS s Aoy falf b s
ity Commssion Ex&{&i 5;38!92 4- C / Notary Public /

Glven
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