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MORTGAGORS:

MORTGAGEE:

PROPERTY ADDRESS:

—---FML91000166....

ko

UNOFFICIAL CORYa.
91221601

BI-WEEKLY LOAN MODIFICATION AGREEMENT

480006772

GARY A, SMITH AND GRETCHEN V. SMITH; HIS WIFE

Financial Federal Trust and Savings Bank {/k/a
Financial Federal Savings Bank

v

16218 S. EVERDON DR. TINLEY PARK ILLINOIS 60477

AMOUNT:

LEGAL

DESCRIPTION:
LOT 83 IN GALLAGHER AND HENRY'S TINLEY MEADOWS UNIT NO. 6, A SUBDIVISION
OF PART OF TAF-WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION 24, TOWNSHIP 36
NORTH, RANGE 12 TAST OF THE TMIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

3917221601

4

27-24-116-004-0000

REMAINING
MORTGAGE AMOUNT:

Permanent Property Tax Numbenr:

ORIGINAL MORTGAGE

AND NOTE DATE: 04/29/91

ORIGINAL MORTGAGE
75,500.00

ORIGINAL INTEREST
. 9.375

MONTHLY PRINCIPAL

AND INTEREST

PAYMEN'T: $ 782.70 payable on the first day of each imonth and due
on or before the 16th day of cach month.

MONTHLY ESCROW
PAYMENT: $ 273.75 payable on the first day of each month znd due

on or before the 16th day of cach month.

13

. doscribed above aro

FIRST PAYMENT DATE: 06/01/91

MORTGAGE TERM: 180 Montha

For valuce wcunc;l the terms and conditions of the original Note and m'lumul Mortguye
dated ¥ - and recorded on < £ 0 £ 4 as document No.

hereby modified as follows: * €2 t>r

»00

1. Al installments due under the Mortgage or Note shall be paid on a bi-woeokly basis
every fourteen (14) calendar days. The amount of onch bi-weekly paymeont due every
fourteen (14) days is as follows:

10912216

Principal and
Intorest: $ 385,70
| 126,35

s __512.08

Fucrow:

da s

Totnl Bi-weekly Punymoent: S
A

The interest rate is reduced by <250 to _9.125 %,
DATE OF FIR"'T BI-WEEKLY PAYMENT IS 05/20191

MLoow)




8 N EETICIAL-COPY

JOLIET, ILLINOIS 60435

A late charge of 5% of the bi-weekly principal and interest payment due shall be
assessed if the payment is not made on the date scheduled.

In the event that a bi-weekly payment date falls on a day where the Bank is closed
for business, the parties agree that one (1) grace day is permitted so that no late
charges will be assessed by virtue of the bank holiday.

The escrow payment due on each bi-weekly payment due date is 1/26th of the yearly
taxes and assessments, and ground rents on the property, if any, plus 1/26th of the
yearly premium installments for hazard insurance, if any, plus 1/26th of the yearly
instal'ments for mortgage insurance, if any, all as reasonably estimated initially
and4aron time to time by the Lender on the basis of assessments and bills and
reasona’le estimates thereof.

In consideraticn &f the Lender’s scheduling repayment on a bi-weekly basis
(every 14 calenda: rlays), the Mortgagor(s) agree to pay each bi-weekly payment
by Automatic Payn.ciit System from a Financial Federal Trust and Savings Bank
checking account. If the Mortgagor(s) fail to pay a bi-weekly payment by
electronic funds transle’ ra the date due, the Lender has the right to convert
the pazvment schedule t¢ a manthly basis and increase the interest rate

by - % to 9.2500,

In all other respects, the terms and candiiions of the original Note and Mortgage shall
remain in full force and effect and the Iortgagors promise to pay said indebtedness
as herein stated and to perform all obligatirzas under said Mortgage and Note and
this Agreement.

Dated this _22 day of __APril = 197 51 |

FINANCIAL FEDERAL TRUST
AND SAVINGS BANK:

BY: !
ONNE R, BIRKHEAD
VICE PRESIDENT

~25 .
ATTEST: A4¢5£;Z§éks<_a{<&éﬁé§£__

M GRETCHEN V. SMiTH
- .

/Sﬁnnon L. "WEBSTER
ASSISTANT VICE PRESIDENT

STATE OF ILLINOIS
COUNTY OF COOK

I, .ﬁﬂr})@r@ L uSLMman ., & Notary Public in and for said county and state
do hereby certify that . ____GARY A. SMITH AND GRETCHEN V. SMITH, HIS WIFE .|

personu)lv known to me to be the same persons whose numes are subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that they signed and
delivered the suid instrument as their free and voluntary act, for the uses and purposes
therein sut forth.

29 April 9
Given under my hand and official seal, this _____ . duy of ... ,19 __ ¢
‘ C

“Of"f’) SR . " ‘ '.Q! ' %//Zﬁu‘li ‘__4_..‘3/_(_,5//(/2 ~_

BOX 3353

MULA Y T wo e otary Public
Ny Com .z.un Eaoire m.—;us




