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PREPARED BY AND MAIL TO: LOAN # 5811089

MIDWEST MORTGAGE SERVICES, INC,
1901 SOUTH MEYERS ROAD, SUITE 300
OAKBROOK TERRACE, 1L 60181

THIS MORTGAGE ("Sccurity Irstzament’) is givenon~ MAY 7th, 1991 - . 'The martgugor is

DAVID LATORRE and
MARIA LATORRE, HUSBAND and WIS

DEFT-01 RECORDING

TRR3IT TRAN 1146 0%/10/91 10¢

19674 ¢ w-91-22184
CO0K COUNTY RECORDER

("Borrower"). This Sccurity Instrument is given W
FIRST CHICAGO BANK OF MOUNT PROSPECT

[]
which is orgunized and existing under the laws ol THE STATE O -ILLINOIS , and whoss
addressis 111 E. BUSSE AVENUE

MT. PROSPECT, IL 60056 (“londer”), Borrower owes Lendor the principul sum of
ONE HUNDRED TWELVE THOUSAND & Q0/100

Dolars (US, § 112,000.00 )
This debt is evidenced by Borrower's note diied the sume date us this Socurity Instruaieat ("Note"), which provides for monthly
payments, with the full debt, it not paid earlier, duc and payable on  JUNE 1, 2041 . This Sceurity
Instrument sccurcs to Lender: (w) the repuyment ol the debt evidonced by the Noto, with inturest, and all renewals, exiensions and
modifications of the Noute; (b) the paymient ol all other sums, with interest, advancod under puregraph 7 W protect the security of
this Security Instrument; and (¢) the performunce of Borrower's covenants and ugreomonts undor this Sosurity Insrument und the
Note. For this purpose, Borrower dues liereby mortgage, gruni and convey 0 Lender the following aeszn*cil property localed in
TAX 1D #: 07-36-404-007 CO0K County, lllinois:
LOT 5294 IN ELK GROVE VILLAGE SECTION 18, BEING A
SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED JUNE 9, 1972 AS

DOCUMENT 21933626, IN COOK COUNTY, ILLINOIS, L
=/

which has the address of 1463 MEEGAN WAY ELK GROVE VILLAGE {Streu, Clty,
[Nlinois 60007 ("Property Address”);

(Zip Code)
ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Page ol 8 Form 3014 9/90
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S, Hazard or Property Insurance, Borrower shull keep the improvements now existing or hereafier crected on the Property
insured against loss by fire, hazurds included within the term "extended coverage” und any other huzards, including floods or
flooding, for which Lender requires insurance. This insurance shall be muintained in the amounts and for the periods that Lender
requires, The insurance carricr providing the insurance shail be chasen by Borrower subject o Lender’s approval which shall not
he unreasonably withheld, If Borrower fails 10 maintin coverage described above, Lender may, at Lender’s aption, obiain
coverage (o protect Lender's righis in the Property in accordance with paragraph 7,

All insurance policics and rencwals shall be ucceptable 1o Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policics and rencwals, if Lender requircs, Borrower shall prompily give 1o Lender all receipts of paid
premiumg and renewal nolices. In the event of loss, Borrower shall give prompt notice to the insurunce carrier and Lender. Lender
may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorution or repuir of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's sccurily is not lessened. If the restorution or
repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied 10 the sums
socurcd by this Sccurity Instrument, whether or nat then due, with any excess paid to Borrower, If Borrower abandons the
Property, or docs nei unswer within 30 days u notice from Lender that the insurance carrier hus offered w scile a claim, then
Lender may colloct the insurance proceeds. Lender may use the proceeds (o repair ar restore the Property or W puy sums secured
by this Security Instrumne;it, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Barrawar otherwise ugree in wriling, any application ol proceeds to principal shall not exiend or pustpone
the due datc of the monthly payments referred (o in purugraphs 1 and 2 or chunge the amount of the payments. If under parugraph
21 the Property is ucquired by Lénder, Borrower's right to any insurance policies and proceeds resulling from damage w the
Property prior 1o the acquisition shalt rass (o Lender W the extent of the sums secured by this Security Instrument immedialely
prior 10 the acquisition,

6. Occupancy, Preservation, Mainteiiarce und Protection of the Property; Borrower's Loun Application; Leaseholds,
Borrower shull occupy, establish, und use the Foperty as Borrower's principal residence within sixty days ulier the execution of
this Security Instrument and shall continue to oveupy-the Property as Borrower's principal residence for at least one year afier the
date of occupancy, unless Lender otherwine ugress srwriting, which consent shall not be unreasonably withheld, or unless
exichuating circumsuinces exist which are beyond Borrawz<'s control. Borrower shall nol destroy, damage or impuir the Property,
allow the Property 10 deierioruic, or commil wasie an the Prsperty, Borrower shall be in defuult if uny forfeilre action or
procoeding, whether civil or criminul, is begun that in Lender’s good faith judgment could result in forfeiwre of the Property or
otherwise muterially impair the licn creuied by this Sccurity Insrument or Lender's securily interest, Borrower muy cuse such a
defnult and reinswte, as provided in purugraph 18, by causing the ‘aclion or proceeding 0 be dismissed with 4 ruling that, in
Lender's good faith detormination, precludes Torfeiture ol the Borrowe: s inizsest in the Property or ather material impairment of
the lien cremted by this Sccurity Instrument or Lender's seeurity interest, Borroseer shull also be in defuult if Borrower, during the
lonn upplication process, gave mulerially fulse or inuceurute information or statemci 10 Lender (or fuiled 1o provide Lender with
any malerigl information) in connection with the loun cvidenced by the Nolc, inclading, but not limited 10, represeniations
concerning Borrower's occupuncy of the Property us o principal residence. I this Secinily Insrument is on a leaschold, Borrower
shall comply with all the provisions of the Jeas, If Borrower acquires fee tide to the Pregerty, the leasehold and the fee tille shall
not morge unless Lender agrees 10 the merger in wriling,

7. Protection of Lender's Rights in the Property. Il Borrower fuils 10 perform the covenanis und agreements contamned in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights 11 the Property (such as o
prococding in bankrupiy, probute, for condemnation or forfeiwre or to enforce laws or regulutions), dies L.ander may do und pay
for whalever is necessary (0 protest the value of the Property and kender's rights in the Propenty. Lender's uetions may include
paying any sums sccuredd by u lien which has priority over this Sccurity Instrument, appearing in court, Saying reasonable
aiorneys' feex and entering on the Property to muke repuirs, Although Lender may take action under this perugraph 7. Lender
does not have 1o <o 8o,

Any amounts disbursed by Lender under s paragruph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender ugree to other terms of payment, these amounts shall bear interest from the date of
disbursement ot the Noto rate and shall be payable, with interest, upon notice from Lender 1o Barrower raquesting payment,

8. Mortguge Insurance, Il Lender required mortgage insurance as a condition of making the loan secured by this Sceurity

¢ Instrument, Borrower shall pay the premiums required to mainmin the mortgage insurance in etfect. If, for any reason, the
mortgnge insurance coveruge required by Lender lupses or ceases to be in effect, Borrower shall pay the premiums required to
obuin coveruge subsiantially equivalent w0 the moriguge insurance previously in effect, ot a cost substuntially equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate monigage insurer approved by Lender, If
substantially cquivalent mortgage insurance concruge is not availabie, Borrower shall pay 1o Lender cuch month @ sum cqual 1o
onc-twelfth of the yearly moriguge insurince premium being paid by Borrower when the insurance covernge lupsed or ceased to
be in effect. Lender will ucoept, use and retn these puyments as a loss reserve in lieu of morigage insuranee. Loss reserve
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16. Borrower's Copy.  Borrower shall be given one confolthed qopy.gf the.

17. Teunsfer of the l’ropertr or 4 Benefivinl Interest in Boreower, 1 all or uny part of the Property or uny inteeest in it is
sold or transterred (or il o benelicial interest i Borrower is sold or trunsfomed - and Borrowver is not o natural person) without
Lender's prior writich consent, Lender muy, b its option, require imm liuli’. mant in full'of ull sums secured by this Security
Instrument. However, this option shall not be exercised by Lender IF exbreise (S prohibited by federal law as of the daie of this
Sccurity Instrument, SR A

If Lender excrcises this option, Lender shall give Burrower notico of secelerativh, The notice shall provide o period of not less
than 30 duys from the daie the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. I Borrower fuils to pay these sutms prior o the expiration of this period, Lender may invoke any remedies permied
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, | Borrower meets cerain conditions, Borrower shall have the right -0 have
enforcement of this Security Instrument discontinucd o tny time prior (0 the curlior oft () § days (or such other period s
applicable law may specily lor reinstilement) before sale of tho Property pursuant 1o any power of sule contained in this Scurit
[nstrument; of (b) entry of a judgment enforging this Sceurity Instrument, Those conditions are that Borrower: (a) puys Lender mf
sums which then would be due uncer this Security Instrament and the Note as il no accelertion had occurrc(n {b) cures any
defuult of any other covenants or agreemients; (¢) puys all expenses incurred in enforcing this Security [nsuument, incliding, but
not limited 1o, reasonable attorneys' fees: und (d) takes such uction as Lender may roasonably roquire (o assure that the lien of this
Sccurity nstrumens, tender's rights in the Property and Borrower's obligation 1o pay the sums sceurcd by this Security
Instrument shall conteze unchanged. Upon reinstatlement by Borrawer, this Security Instrument and the obligations secured
hereby shall remain Fatly cfTective as if no aceelerution had occurred, However, this right to reinstite shall not upply in the cuse of
acceleration under parugiapl 7.

19, Sule of Note; Chageof Loan Servicer.  “The Notc or a partial inlcrest in the Note (toguther with this Sccurity
Instrument) may be sold one or piare times without prior notice to Borrower, A sale may result in o change in the entity (known
as the "Loan Seevicer”) thut collcer: monthly puviments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer aclited 10w sule of the Note, 11 there is u change of the Loan Serviver, Borrower will be
given writien notice of the change m aceantance with paragruph 14 above and u&)lica e law. The notice will skue the name and
address of the new Loan Servicer and e ahiress 10 winch puyments should be made. The notice will also conwin uny other
information eequired by applicable law. .

20, Huzairdous Substances,  Borrower skall not ciuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyono else to do, anything alftecting the Propeety
thut is in violation of any Environmentl Law. The precoding two seatences shall not upgluy 10 the presence, use, or storuge on the
Property of small quaniitics of Hazardous Subsiances itetare generally recognized 10 be spproprinie 0 normal residentinl uses
and to maintenance of the Property. -

Buorrower shatl prompily give Lender wrtien notice of_any investigution, claim, demund, lawsuit or other action br uny
governmentul of regulatory agency or privite parly involving Gy Froperty and any Huznrdous Subsuince or Environmenial Law
of which Borrower has actual knowledge. I Borrower learns, or & ratified by any governmental of regulttory nuthority, thit an
removal or other remediation of any Hazardous Substance affectingte-Property is necessury, Borrower shall promptly take nﬁ
necessary remedial actions in accordance with Environmental Law.

As used in this puragraph 20, "Hazardous Substances” are those sihvances defined as toxic or hazardous substances by
Environmental Law and the lollowing substances: gasaline, kerosenc, -other Sammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, miterials containing ushestos or formalachyde, and radioactive materials, As used in
this parugraph 20, “Environmental Law" means Tederal laws andd laws ol the jurisdictian where the Property is located that relate

to health, salety or enviconmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (llows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prioe to acceleratior following Borrower's breach of
uny covenunt or agreement in this Security lnstrument (but not prior to weceleration under puragraph 17 unless
applicable tuw provides otherwise), The notive shall specify: () the defuult; (b) the wetion requirsa o cure the defuult; (o)

u dute, not less than 30 days from the date the notice Is given to Borrower, by which the defauli st be cured; and (d)
thut fallure to cure the defuult on or before the date specified in the notice may result in aeceleration o the sums secured

by this Security Instrument, foreclosure by judicial proceeding und sule of the Property. The notice siail further inform
Borrower of the right to reinstute after aceelerntion and the right to asseet in the foreclosure proceeding the noneexistence

of & defuult or any other defense of Borrower (o accelerution and foreclosure. IF the defuult is not cured on or before the
date specified In the notice, Lender, ut its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand wnd may foreclose this Security Instrument by judiclal proceeding. Lender .
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph 21, including, but not
limlted to, rensonable attorneys® Tees nnd costs of title evidence,

22, Releuse.  Upon payment of sl sums secured by this Security Instrument, Lender shall release this Sccurily Instrument &
withaut charge ta Borrower, Borrower shull pay any recortntion Costs, o

23, Waiver of Homestead, Borrower wiives all right of homestead exemption in the Propenty. g

(4]
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