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MORTGAGE

THIS MORTGAGE (“Security Instrument’') is givenon ..Eshruary...
The mortgagor is ,KI,M.M.M.BYQM.ﬁ){.LEE.m,..NS.M
Lor.. (“Borrower"). This Security Instrument is given to ... LRET
, which is organized and existing
ALl 8. ARLINGTON
{*'Lender").

Borrower owes Len(ier (he principal sum of
Dollars (U.S.$...70,000.08......... ). This debt is evidenced by Borrower's nate

dated the same date 8s itir Socurity Instrument (*Note'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableori............ February 134, 0990 ..o ‘This Security Instrument
secures to Lender: (a) the répayinent of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of 8!! other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) th< performance of Borrower's covenants and agreements under this Sccurity Instrument snd

the Note. For this purpose, Borrowe, does hereby mortgage, grant and convey to Lender the following described property
10CAIEA N 1ovevirrererererererersirissensnsnsnsireesiins: ) o NN COOK ..ot csssaeerene County. Illinois:

Lot 4 in Block 3 in Zedar Glen Subdivision, a subdivision of Lots 1,

5 and 6 in Owner's Suhdivision of the West 15 rods of the Southeast
1/4 and the East 46/80tns (as measured on the North Line and the South
Line) of the East 1/2 of tle Southwest 1/4 of Section 15, Township

41 North Range ll, East of the Third Principal Meridian, in Cook
County, Illinois. . }

PTN: 08-15-307-018

which has the address of ........2348 8. Cedar Glen . .. . . ... e AERADGCOD HRAgOES ............. ,
[Street) [City)

lllinoi “p rty Address');
inois 003 s (*'Property )

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, rights,
appurtcnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replucements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully scised of the estute hereby conveyed and has the right to
mortigage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to conslitute a uniform security instrument covering real property.

Sankforms, ing,

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT ; s Form 3014 12/83

912219L9
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It Lender required morngage insurince as a vondition of making the louan sccured by this Sccurity lnstrument,
Borrower shall pay the premusms requirad o nuntain the isuranee in effect untif such time as the requirement for the
insurance termnates inaceordunee with Horrower's amd Letader's written agreement or applicable luw,

8. Inspection,  Lender or sy agent iy mahe reasonable entries upon and waspections of the Property. Lender
shall give Borrower notice ot the time of or prior (o an inspection specify ing ceasonable cause for the inspection.

9. Condemnation. The proceeds ot any award or claim tor damages, direct or cansequential, in conttection with
any condemaation or other taking of any party of the Property, or for conveyanee in lieu of condemnation, are herchy
assigned and shall be pawd to Lender.

In the event of o total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower. In the event of a partial taking of the Property,

v ree in writing, the sums secured by this Security Instrument shall be reduced by
¢ the following fraction: (a) the total amount of the sums secured immedintely
4ot ir gharket value of the Property immediately before the taking. Any balance shall be
AL -]
1f the@idpdfiy is nbandilad by Borrower, or if, after notice by Lender to Borrower thut the condemnor offers (o
¢ settleagl ' ey, Burrower fails to respond to Lender within 30 days after the date the notice is
given, Lender s authorized to collect and apply the proceeds, at ity option, either 10 restoration or repair of the Property or
to the sums securyd by this Security Instrument, whether or not then due.

Unidess Bendar and Borrower otherwise agree in wreiting, any applicustion of proceeds to principal shall not extend or
postponie the due divie of the monthly payments referred 10 in paragraphs | and 2 or change the amount of such payments,

10, Borrowe: Not Releused; Forbearnnce By Lender Not 4 Waiver,  Extension of the time for payment or
madification of amortizzZiaon of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower skailduioperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requirzd’te_commence procecdings aguinst any successor in interest or refuse to extend time for
payment or otherwise modify amestzution of the sums sccured by this Security Instrument by reuson of any demuand made
by the onginal Borrower or Borlovier's successors in interest. Any forbearance by Lender in exercising any right or remedy
shali not be i waiver of or prectudcthe exercise of any right or remedy.

11, Successors and Assigns Pound: Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and-Sesictit the successors and ussigns of Lender and Borrower, subject to the provisions
of parngraph 17. Borrower's covenants and agsccements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note (a) isco-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Praperty undertbcterms of ths Securnity Instrument; (b) is not personally oblignted to pay
the sums secured by this Security Instrument; and ) agrees that Lender und any other Borrower mny agree to extend,
modity, forbear or make any accommodations wilh repard to the terms of this Security Instrument or the Nate without
that Borrower's consent.

12, Loan Charges. I the loan secured by thit Secens Instrument is subject to a law which sets maximum foan
charges, and that law s tinally interpreted so that the (nterest or other loan charges collected or to be collected in
conaccnion with the loan exceed the permitied himits, the 60 any such foun charge shall be reduced by the amoumnt
necessary to reduce the charge to the permitted it and (b apy sums already collected from Borrower which exceeded
permitted hmits will be refunded to Borrower. Lender may cheoserto make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. $a relund reduces principal, the reduction will be treated ns n
partial prepayment withou! any prepayment charge under the Note

13. Legisiation Affecting lender's Rights, If enactinent Or fexnirstion of applicable laws s the effect of
rendering uny provision of the Note or this Security Instrument unenforcable #ecording to its terms, Lemder, ot its option,
maty require immediate payment in full of all sums secured by this Security Initrument and may invoke any remedies
permitied by puragriaph 19 §f Lender exercises this optian, Lender shabl tuke vhe sreps specified in the second purugraph of
puragraph 17.

14, Notices.  Any notice to Hareower provided Tor i this Secunty Tnstrusercsball be given by deliveriag it or by
mauding it by first cluss mail unless applhicable law requires use of another methoa. Pas potice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any Hotice to Lender shall be given by
ficst class mail 1o Leader's address stated herein or any other address Lender designates by nniice to Borrower. Any notice
provided for in this Security Tnstrumen shall be deemed to have been given to Borrower or Lend<cowhen given as provided
tn this paragraph.

15. Governing Law; Severability, ‘This Security Instrument shall be governed by fedevid Lowvound the law of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Securily Instrument or the
Note conflicts with applicable luw, such canflict shall not affect other provisions of this Security Ins/eaient or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security inst~ument and the
Note are declnred to be severable.

16. Boarrower's Copy., Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
nterest in i 1s sold or trunsferred (or if o beneficiul interest in Borrower is sold or trunsferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at ity option, require immediate puyment in full of sl sums
secured by thiy Security lnstrument. However, this option shull not be eaercised by Lender if exercise in prohibited by
federal law as of the date of this Security Instrument.

If Lender excercises this option, Lender shall give Borrower notice of ucceleration. The notice shall provide a period
of not less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fiils to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permmtied by this Securnity Instrument without further notice or demand on Borrower.

14, Borrower's Right 1o Reinstate.  f Borrower meets certam conditians, Borrower shalt have the right to have
enforcement of this Security tnstrument discontinued at any time prior to the carlier of: (1) 3 days (or such other period us
upplicable Inw muy specity for renstatemnent) before sale of the Property pursunnt to any power ol sale contained in this
Security lustrument; or (b) entry of 4 judgment enforcing this Security Instrument. Those conditions are thut Borrower:
(a) puys Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defaull of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sceurity Instrument, including, but not limited to, reasonable nttorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shill continue unchanged. Upon reinstatemenl by
Borrower, this Security Instruinent und the obligations secured hereby shull remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not upply in the casc of ucccleration under paragraphs 13 or 17.
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