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MORTGAGE 09-58-15163

THISMORTGAGE (“Security Instrument’”) is given on Aprii 25
19 21 . The mor.gagoris TERRENCE E. ROE AND MAR!IANNE L. ROE, HIS WIFE
(**Borrower'). This Security Instrument is given to -

AMERICAN HOME/FAINANCE, INC. . which is organized and existing
under the Jaws of 'LLINOLS , and whose addressis 1250 WEST NORTHWEST
HIGHWAY, SUITE 770, PALATINE, ILLINOIS 60067 (**Lender).
Borrower awes L:.nclcr the srivcipalsumof  Slxty-Flve Thousand and No/| 00

Dollars (U.5. 8 65,000.00 ). Thisdebtis evidenced by Borrower's note
dated the same date as this Secv/it? Instrument (**Note™), which provides for monthly payments, with the fuli debt, if not
paid earlier, due and payable on May 1, 2006 . This Security Instrument
secures to Lender: () the repayment i the debt evidenced by the Note, with interest, and o.ll renewals, extensions and
modifications; (b) the payment of all ctbzpsums, with interest, advanced under paragraph.7 to protect the security of this
Security Instrument; and () the performance of Borrower's cavenants and agreemenis under this Security Instrument and
the Note. For this purpose, Borrower does hireb)r mortgage, grant and convey to Lender the following described property

located in COOK County, lilinois:

SEE ATTACHED/REVERSE FOR LEGAL DESCRiFTION

91221280

which has the addressof 6029 BROOKWOOD DRIVE ,  OAK FOREST
[Sireet] {Cuty}

Itlinois 60452 (*Properiy Address™);
[Zip Code]

TOGEYHER WITH all the improvements now or hereafier erected on the property, and all casements, rights,
appurlenances, rents, royalties, mineral, oil.and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacenents and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Security Instrumient as the *Property.”

BORROWER COVENANTS that Borrower is lawfuilly seised of the estale hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use und non-uniform covenants with
limited variations by jurisdiction to conslitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM  INSTRUMENT / - Form 3014 12/B3

Tu Rmtdrr Fease Coll: @ Great Lakes Nusiness Forns, Inc.
— P LSA CHNO-2E30200 £ MU {-BO0-358-2643 O3 FAN 1638) 791-110%
Form No. 1876 msony
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UNIFORM COVENANTY. NBYryc™ye ESvcfanfanp agregENQHTN: \
1. Payment of Pripei T e afe.Chapges. @ £ Yhal) promptly pay when due
the principal of and interest'Oh the debl®Videnced by the Wote nd rep elfTand late charges due under the Note.

2, Funds for Taxes and Insurance. Subject-to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in fuil, a sum {"Funds") equal to
one-tweifth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) vearly
leasehold payments or ground rents on the Property, if any: (¢) yvearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These ilems are called “escrow items."” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of fulure escrow items. :

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applizable law permits Lender 1o make such a charge.

Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Fonds are pledged as additional security for the sums secured by
this Security Instrument. . -

If the amsunt of the Funds held by Lender, together with the future monthly paymenlts of Funds payable prior 1o
the due dates ol tho'escrow items, shalt exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's aptica, sither prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. I the
amount of the Funds he'd by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to ma'ie vip the deficiency in one or more payments a8 required by Lender,

Upon payment’it-To'iaf all sums secured by this Security Enstrument, Lender shall prompily refund 10 Borrower
any Funds held by Lender. Itander paragraph 19 the Property is soid or acquired by Lender, Lender shall apply, no later
than immediately prior to the'sa's of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sams secured by this Security Instrument,

3. Application of Paymauts, Unless applicable law provides otherwise, all puyments received by Lender under
paragraphs | and 2 shall be applied: fi’st, to.!ate churges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; snd last, to principal due.

4, Charges; Liens. Borrower shall pay all 1a.¢s, assessments, charges, fines and impositions atiributable lo the
Property which may attain priority over this Security Insirument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided ir. paragraph 2, or if not paid in that maaner, Borrower shall
pay them on time directly to the person owed payment. Bovrorier shall promptly furnish to Lender all notives of amounts

to be paid wnder this paragraph. IT Borrower makes these pa_'merts directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has pricricy over this Security Instrument unless Barrower: (a)
agrees in writing to the payment of the obligation secured by the lien s manner acceptable 1o Lender; (b} contests in good |
faith the lien by, or defends against enforcement of the lien in, legal prociedings which in the Lender's opinion operate ton
prevent the enforeement of the lien or forfeiture of any part of the Pregarty; or (¢) secures from the halder of the lien an
agreement satisfactory to Lender subordinating the Yien 10 this Security Instrament. If Lender determines that any part of
the Property is subject o a lien which may attain priority over this Scecurivy Ipsrument, Lender muy give Borrower a
notice identifying the lien, Borrower shall satisfy the lien or tuke one or more of (k= ections set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing o7 hereafter erected on the Property
insured against loss by fire, hazards included within the term "“extended coverage™ and ahy Other hazards for which Lender
requires insurance. This insurance shall be mintained in the amounts and for the peritds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender®s aprroval which shall not be

unreasonably withheld, .
All insurance policies and renewals shall be acceptable to Lender and shall include a zteacddvd mertgage clause.

Lender shall have the right to hold the policies and renewals. If Lender requires. Borrower shall prorapily give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt fieties to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resiorgtion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is notiessened. IT the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandaons the Property, or does not answer within 30 days a notice frem Lender that the insurance carsier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, IF
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass 1o Lender to the exient of the sums secured by this Security
Instrument immediately prior to the acquisition.

€, Preservation and Maintenance of Property; Leasehelds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgape Insurance. If Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may signiticantly attect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lendec may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by g lien which has priority over this Security
Instrument, sppearing in court, paying reasonable attorneys' fees and enltering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall became additional debt of Borrower secured by this
Security Instrumeny, Unless Boggawer and Lender agree 10 other terms of paymgaa these amounts shall bear interest from
the date of disbursement at t ate rate and shall be payable, with interes on notice from Lender to Borrower
requesting payment, :

08212216
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LOT 60 IN LAGRANDE VISTA UNIT #3, BEING A SUBDIVISION OF PART OF
THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 36
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 28-17-312-005
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