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MORTGAGE

THIS MORTGAGE (*‘Security Instrument’’) is given on May 8th, 1991
The mortgagor is JOSEPH A DEMMA, BACHELOR
JEANETTE L NUTILE, SPINSTER

(‘'Borrower"’).

This Security Instrumeat ‘s given to
MARGARETTEN & CUMPANY, INC. which is organized and existing
under the laws of the Scate of New Jersey , and whose address is
One Ronson Road, Isslin, New Jersey 08830 (**Lender"’).
Borrower owes Lender the princiral sum of

Ninety Thousand, anc¢ -00/100 Dollars
(US. $ 90,000.00 )., This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (*'Notc''), which provides fur monthly payments, with the full debt, if not paid earlier, due and payable
on June ist, 2021 _Tiis Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewuls, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7 'o protect the security of this Security Instrument; and (c) the performance
of Borrower’s covenants and agreements under this-57curity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following Ze.cribed property located in
: COOK County, Wlinois:
THE SOUTH 45 FEET OF LOT 84 IN FRAMNK DELUGACH'S GERTRUDE HIGH-
LANDS, BEING A SUBDIVISION OF THE WEST 1/2 OF THE EAST 1/2 OF
THE SOUTHWEST 1/4 OF SECTION 36, TOWI(S'ITP 38 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, TN COOK COUNTY, ILLINOIS.

PIN #18-36-312-027-0000

which has the address of )
8417 S 77TH CT BRIDGEVIEW, IL 60488 {**Property Address'’);

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property.'’

BORROWER COYENANTS that Borrower Is lawlully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree os follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
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Lender on the day monthly payments are due under the Note, until the Note is paid in full, n sum (*'Funds'’) for: (a) yearly
taxes and assessiments which may attain priority over this Security Instrument as « lien on the Property; (b) yearly lcaschold
payments or ground rents on the Property, if any; (¢) yearly hazard or property insurunce premiums; (d) yearly Nood insurance
premiums, if any; (¢) yearly mortgage insurance premiums, if any; and () any sunis puyable by Borrower to Lender, in
accordance with the provisions of Parugraph B, in licu of the payment of mortguge insurance premiums. These items are called
“Escrow {tems.”” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may require for Borrower's escrow account under the federul Real Estate Settiement
Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 260} ef seq. (*'RESPA'), unless another law that applics
to the Funds scts n lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escow ltems or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose depasits are insured by a federal agency, instrumentality, or entity
(including Lender, it Lender is such an institution) or in any Federnl Home Loan Bank. Lender shall apply the Funds to pay 7.
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable luw permits Lender to make
such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made
or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the
Funds. Borrower ard iender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to :
Borrower, without charse, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Jnder exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accorcunse with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay ‘ne Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the cmaunt necessary to make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly payment.; at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under Paragragi 2, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
salc of the Property, shall apply any Funds held y L.ender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.

3. Application of Payments. Unless applicatie 1aw provides otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applied: first, to any prepayment ¢iie:guvs due under the Notc; second, to amounts payable under Paragraph
2; third, to interest due; fourth, to principal due; andrst, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assi:ssments, charges, fines and impositions attributabie to the Property
which may attain priority over ‘this Securlty Instrument, and iea: chold payments or ground rents, if any. Borrower shall pay
these obhgauoas in the manner provtded in Paragraph 2, oz if not paid i{n that manner, Borrowcr shdl pay them on time
dlrectly to the person owed payment. Borrower shall promptly farrishto Lender all notices of amounts to be paid under this
pnr‘agraph It Borrower: makes thm paymems directly, Botrower shell promptly furnl‘sh to lender recb:pts evidencing the
payments.

Borrower shall promplly dischargce any lien which has priority over thi+ Security lnslrumcm unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manae: 2cceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proccedings whisiiin the Lender's opinion operate to prevent
the enforcement of the lien; or (¢) secures from the holder of the lien an agreeinent satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property i7 s::hject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lisn. Porrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurence. Borrower shall keep the improvements now ‘e:isting or hercafter erected on the
Property insured against loss by fire, hazards included within the term ‘‘extended coverage'’ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained inthe #ziounts and for the periods
that Lender requires; The insurance carrier providing the insurance shall be chosen by Borrower subji ct to Lender's approval
which shall not be unreasonably withheld. If Borrower fafls 1o maintain coverage described above, Lenzer may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mor;gage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to laniier all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insuiance carrier and
Lender. Lender may make proof of loss if not made promiitly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier ha.s uifered to settle

. 4 claim, thep Lender may collect the insurance proceeds. Lender may use the procecds to repair or restore the Property o!
to pay sums securved by this Security. instrument, whether or not then due. The 30-day period will begin when the notive is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs ! and 2 or change the amount of the payments.
If under Paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting ;
from damage to the Property prior to the acquisitlon shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's uun Applluuon. Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instruntent and shall continue to occupy the Property us Borrower's principal residence for at least one year
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or unless extenuating vircumstances exist which are beyond Horrower's conteol, Borrower shall not desttoy, damage or impais
the Property, allow the Property to deteriorate, or commit wuste on the Property. Borrower shall be in default if any forfeiture
action or procecding, whether civil ot criminal, is begun that in Lender's good fuith judgment could result in forfeiture of
the Property or otherwise muterially impair the lien creuted by this Security Instrument or Lender's security interest. Borrower
may cure such a default and reinstate, as provided in Purugraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in lLender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security lnstrument or Lender's security interest. Borrower shall abo be in
default if Borrower, during the loan application process, guve materially fulse or inuccurate information or statemments to | ender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupuncy of the Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property, 1 Borrower fuils to perform the covenants and agreemen(s contained
in this Security Instrument, or there is a legnl procecding that may sighificantly affect Lender’s rights in the Property (such
as a proceeding in bankrupltey, probate, for condemnation vr forfeiture or to enforce laws or regulations), tien Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's uctions
may include puying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees und entering on the Property to make repairs. Although Lender may take action under this Purugraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this Parugraph 7 shall become additional debt of Borrower secured by this
Security Instrumedat. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from
the date of disburserient at the Note rate and shull be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortguge tnsuap.e.  If Lender required mortguge insurnnce as u condition of making the loan secured by this Security
Instrument, Borrower sh-il ruy the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurunce coverugr required by Lender lupses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coveruge substantivlly Zquivalent 10 the mortgage insurance previously in effect, ut a cost substantially equivalent
to the cost to Borrower ol the morrgege insurance previously in eltect, from an alternate mortgage insurer upproved by lLender,
If substantially equivalent mortgage izsurnnce coverage is not available, Borrower shall puy to Lender cach month a sum cqual
to one-twelfth of the yeurly mortgage insstrunce premiun being paid by Borrower when the insurunce coveruge lapsed or ceased
to be in effect. Lender will accept, use ans reiain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
payments may no longer be required, at Yac option of Lender, if mortguge insurance coverage (in the amount and for the
period that Lender requires) provided by an izsuier approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance witk apny written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may maksrasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspuct;on specifying reasonable cause for the inspection.

10. Condemnution. The proceeds of any awardo " cinim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, arfor conveyunce in licu of condemnation, are hereby ussigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds sl be applied to the sums secured by this Security Instrument,
whether or not then due, with uny excess paid to Borrower. In k¢ 2Zvent of a partial taking of the Property in which the lair
market value of the Property immediately before the taking is equsi 10 or greater than the amount of the sums sccured by
this Security Instrument immediately before the taking, unless Boriover-and lender otherwise angree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of tlie proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, dirided by (b) the fair market valuc of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the eviarof a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less thaa the 2mount of the sums secured immediately
before the taking, unless Borrower and Lender otherwisc agree in writing or un'css.applicable law otherwise provides, the
procecds shall be applied 10 the sums secured by this Security Instrument whetherur not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borro'ver.chat the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 <uys «fter the date the notice is given,
Lender is authorized to collcct and apply the proceeds, at its option, cither to restoration o1 izpair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to rrincipal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change th= arount of such payments,

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for may aent or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor'ipinterest of Borrower
shall not operate to relecasce the liability of the original Borrower or Borrower’s successors in interest. Lende: shall not be required
to commence procecdings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercisc of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements-of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to u law which sets maximum loun charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (&) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choosc to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note. .

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90

MAR:-1205 Puge 3 of § (Rev. $/91)
Replaces MAR-1203 (Rev. /8T




UNOFFICIAL COPY




