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MORTGAGE 282965-7

THIS MORTOAGE ("Securiy Anstrument®) is given on - MAY 1, 1991 - The mortgugor is
BOBBY JOE BASDEN ANL
DOROTHY BASDEN, HUSBAND AND WIFE

("Borrower”). This Sceeurity Instrument is given ‘o

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

which iv orguniced and existing under the laws ofUNITED STATES OF AMERICA . ami whow
aldrew iv 4242 NORTH HARLEM
NORRIDGE, ILLINOIS 60634 Ceamder®). Botrower owes Lender the principal sum of

FIFTY THOUSAND AND NO/100

- Dollars (UL, ) 50,000.,00
This debt is evidenced by Borrower's note dated the same date s this Seepaty Instrument (CNote®s, which provides for
monthly paymients, with the fubl debt, it not paid eurlier, due and - payable on - JUNF- ), 200 .
This Security Instrumient secures fo Lender: (4 the repayment o the debt evidenced by the Note, with interest, and all renewals,
extensions and moditications of the Note; (9) the payment of all other sums, with interes' wdvanved under parugruph 7 to
protect the secunity of this Security Insteument amd (o1 the pertormame of Borrower's covenant= amd agrecments umder this
Sevunty Instrument and the Note. For this purpose, Borrower does hereby martgage, grant and convey o |Lender the following

deseribed property Towated in COOK County, Ui,
LOT 40 IN BLOCK 3 IN EBERHART AND RITCHIE'S SUBDIVISION OF THZ WEST S
1/2 OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 14, .

TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

19-14-221-046 -
which s lhcsuéhlri'n of 3514 WEST S8TH PLACE, CHICAGO IStest, City). g
Hhinwiy (p o] (*Property Addrew™); ﬁ
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5, Huzurd or Property Insurunce. Borrower shall M o cmlmg or herealter erected on the
Property insured agaimnst foss by fire, hazards inchuded within the wern “evtended coverage” and any other hazards, including
loods or Noudiag, for which Lender requires insurance. This wsurance shall be niantamed in the amounts and Tor the periods
that Lender reyuires. The nsusanee carrier providing the insurance shall be chosen by Borrower subjeet to Lender's approval
which shall not be unreasonably withheld. 1t Borrower fails o mantam coverage described above, Lenaer miay, at Lender's
aption, obtain coverage to proteet Lender's rights in the Property in accordance with paragraph 7.

All insurange polictes and renewals shall be aceeptuble o Lender and shall include o standard mortgage clause. Lender
shall hive the right o hold the policies and renewals. 1t Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums amd renewal notices. In the event ot foss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may sake prood of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree i writing, insurance proceeds shakl be applied o restoration or repair of the
Property damiged, i the restoration or repair is economically feasible and Lender's security is not fessened. 11 the restorution or
repair is not cconomically fewsible or Lender's security would be tessened, the insurance proceeds shalt be applicd 1o the sums
secured by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower. 11 Borrower abandons the
Praperty, or does notanswer within 30 days a notice from Lender that the insurance carrier has oftered to settle w claim, then
Lender muy collee e insurance proceeds. Lender may use the proceeds 1o repir or restore the Property or 1o pay sums
secured by this Security Instrwmient, whether or not then due. The 30-day period will begim when the notice is given,

Unless Lender and_Borrower otherwise agree in weating, any application of proceeds to principal shall not extend or
postpone the due date ofapespenthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property peacquired by Lender, Borrower®s right to any insuranee policies and proceeds resulting trom
damage to the Property prior to theauciuisition shall pass to Lender to the extent of the sums seeured by this Seeurity Instrument
inunediately prior o the aequisition:

6. Oceupuncy, Preservation, Mainiepapae and Protection of the Property; Borrower's Loan Application; Leuscholds,
Borrower shall oceupy, establish, and use the Preperty as Borrower's principal residence within sixty days after the execution of
this Security Instrwment and shall continue to ogeupy the Property as Borrower's principal residence tor at least one year after
the date of oceupaney. unless Lender otherwise agiees in w muu. which consent shiih not be unreasonably withhield, or unless
extenuating circunntianees exist which are beyond Boriower's control. Bortower shall not destroy, damage or impair the
Property, ullow the Property to deteriorate, or vommitwante on the Property. Borrower shall be i detault it any forfeiture
action or proveeding, whether vivil or eriminal, s begun thar i Lender’s good Laith judgment could result in Torfeiture of twe
Property or atherwise materially impair the lien created by thisSecurity Imstrument or Lender’s security interest. Borrower miry
cure such @ detautt and reinstate, as provided in paragraph T8, by cavaing the action or proceeding 1o be dismissed with a ruling
that, in Lender’s good faith determination, precludes torfeiture ot g dorrower’s interest in the Property or other matenal
impairment of the lien ereated by this Security Instrument or Lender v'yscenty anterest. Borrower shall also be in detuult f
Borrower, dusing the loan application process, gave miterially false or ingedirate information or statemnents 1o Lender (or Taled
to provide Lender with any matersal information) in connection with the Toan evidenced by the Note, ichuding, but aot himied
to, representations coneerming Borrower's occupaney of the Praperty as o principac rosntence. Hothis Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the dease. If Borrower oauires fee title o the Property, the
feaschold und the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, [f Borrower fails to pertorm the coverfants and agreemients contitined in
this Securaty lastrument, or there is a legal proveeding that imay significantly atteet Lender's rightain the Propenty (such as a
proceeding in bankruptey, probate, for condemnation or forteiture or to entoree laws or regulatioas). /e Lender may do and
pay for whatever is necessary o protect the value of the Property and Lender's rights in the Propessy < Lender's actions may
include paying any sums secured by o lien which has prionty over this Secunty Instrument, uppeatzagh i court, paying
resonable attorney " fees and entering on the Froperty o make repiors. Alough Lender may take achon uraer this parugraph
7. Lender does not have o do .

Any amounts disbursed by Lender ander this paragraph 7 shall become addinonal debt of Borrower secured by this
Security Instrument. Undess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shadl be payable, with interest, upon notice from Lemder to Borrower requesting
Py aent.

8. Mortgige Isuranee, I Lender required mottgage insurance as a condition of taking the Joan secuted by this Secunity
Distrument, Borrower shall pay the prematns requered to tantan the mortgage insuranee i elfect. 150 for any reason, the
mortgage insuranee coverage requorad by Lender Lapses or ceases to be o etfect, Borrower shall pay the premiums required to
abtain coverage substintally equivalent 1o the mortgage insaranee proviously 1n etiect, at o cost substantially equivalent to the
vost to Borrower of the mortage insaranee previowsly i efect, froman alternate tontgage msurer approved by Lender 1
substantially equivalent mortgage insurance coverage is not avinkable, Borrower shall pay to Lender cach month o sum equal o
wie twellth of the yearly mortgage insarance preminm being pand by Borrower when the insorance coverage lapssd or ¢eased to
e an efteet. Lender wilkacoept, wse and retain these payments as afoss reserve i ieu of morgage inrance. Lo reserve

form 3014 9/80
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17, Teamsfor of the Property or o Beneficia Tnterest o Borrowet, 100 oy part of the Bropenty or any imterest in it
v sold or tranatereed (or it ac beneticnd interest v Botsoser is sobd or tansterred and Bortower s oot i oatinal persom withowt
sender's poor wotten consent, Lemder may, at sy option, requiee amgnediate paytient il o ol sios wonied by this
Secunty Istament: Howeser, this option shall ma be exercised by Lender if exereise is probited by federal faw as of the date
ol this Secunity Tostruowent

IV Lender exereises this option, Lender shall givoe Borrawer notice of acecleration. The notice shall provide o period ol noy
less than 30 days from the dite the notiee s deliverad or marled within which Borroser mst piy all suims seeured by thin
Secutity Instrument. 1 Borrower Buls to pay these sums prior o the expieation of this persad, Lender may invoke any remedics
permitted by this Securty Instrument without further notice or demand on Borrower,

I8, Borrower's Right to Relostate, 1t Borrower meets certion comhtions, Bortower shall huve the nght 10 have
etforcement of thiy Seeurty Instrument discontinued atany time prior o the carhier ob o S days 1or such other peniod i
applicable faw iy specity tor reinstatenient) betore sale of the Propenty pursuant o any posser of sale contaned 1 this
Security Instrument: or (by entey o a judgment enforcing this Securtty Tnstrument. Those conditions aie that Borrower: G pays
Lender all sums swineh then would be due wnder this Securty Insteument and the Note as it no aceeleranion bid oceuried, (h)
cures uny debaudt o apy other covenants or agreements: (1 pays all expenses sncured @ entoreimg this Seeurty fnstrament,
including, but not limped 1o, reasonable attorney s’ fees, and () tahes sucl action as Lender sy reasomably sequiee i assuie
that the e ot this Secvrty fastrument, Lender's rights i the Property and Borrower's obligation 1o pay the suimns secured by
this Security  Instrument_anal continue unchanged. Upon reinstatement by Borower, thiy Seeurity  Instrument and - the
obligations secured hereby shilivremim fully ettective as if no accelerstion hid oceurred. However, this right o reinstate shall
not apply o the case of aeeeleritiop under paragraph 17,

19, Sule of Note: Change of Laun Sersleers The Note or o partial mterest i the Note (ogether with this Security
Tstrument) gy be sold ate or more timgs v thout pooe aostice 1o Borrower. A sale miay resaltan a change m the entity (khown
an the "Loan Servicer™s that collects montiiygay ments due under the Note wd this Secunty Instranment, There alve iy he one
or more changes of the Loan Serviver unrelated o aisade of the Note. 1 there is i change ol the Loan Servicer, Borrower will be
givert written notice of the change inaecordancesarteoaragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the addresssaoaisich pasiments should be made. The notice will also contain any other
information requited by applicable taw.

20, Hazurdous Substunces, Borrower shall not caase soperant the presence, use. disposal, storage, or release of any
Hazardous Substances on or an the Property. Borrower shalb not do, nor allow anyone else 1o do, anyting sttecting e
Property that s in viottion of any Environmental Law, The preceding two sentences shall tod apply 1o the presence, use, or
storage on the Property of smal quantities of Hazardous Substances iz are generally recognized 1o be approprise to normial
residential uses and to maintenanee of the Broperty .

Borrower shall promptly give Lender written notice ol any mvestigations clinm, demand, Tawsit or other action by any
governmental o regulitory ageney or privite party tvalving the Property and ay Hazardous Substance or Envirosmental Law
of which Borrower has actual knowledge. 11 Borrower fearns, or is notified by sy overnmental o regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property isvecessary, Borrower shall promptly take
ull necessary remedial actions in accordance with Environmental Law,

As used i this parageaph 20, "Hazardous Substances” are those substanees detined Gy {20¢ or hazardous substances hy
Environmental Liw and the following substances: gasoline, Kerosene, other tammable ocooxic_petraleum products, toxic
pesticides and herbicides, volatile solvents, materials contaming asbestos or formaldehyde, and rndioact ve materials, As used in
this paragraph 20, "Environmental Law™ means federad Taws and Taws ot the jurisdiction where tinaszspenty is located that
relate to health, satety or covironmental pratection.

NON-UNIFORM COVENANTS. Borrower and Lender turther cosenant and agree as follows:

21, Acecleration: Remedies, Lender shall give notice to Borrower prior to aceeleration fullowlng bavrower's breach
of uny covenant or agreement in this Security Instenment (hut not prior to aceelerntion under paragraph 17 unless
applicable law provides otherwise). The notice shall specily: ) the defuult; () the aetion required to cure the defuult;
(¢) & dute, not less thun 30 duys from the date the notiee is given to Burrower, by which the default must be cured; and
() that failure to cure the default an or hefore the dite specified I the notiee may result in acecleration of the sums
seeured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after aceelerution and the right to asseet in the foreclosure proceeding the
non-existence of o default or any other defense of Borrower to ueeeleration and foreclosure, If the default is not cured on
or before the dute spectfied in the notice, Lender, v ity option, mwy require immediate payment in full of all sums
secured by this Security Instroment without further demund and miy foreclose this Seeurity Instrument by judiclal
procecding, Lender shull be entitled to collect all expenses incurred in pursning the remedies provided in this puragraph
21, including, but net limited to, reasonable attorness’ fees and costs of title evidencee,

22, Releuse. Upon paymient of ll sums secured by this Secunity Tostrument, Lender shadl release this Security istrument
without chiarge to Borrower, Borrower shall pay any recordation cosls,

23, Walver of Homestead, Borrower waives all right of homesteud exemption in the Propenty. Form 3014 9190
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