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THIS MORTGAQGE (“Security Instrument®) is made on MAY 6 1991
The Mortgagor is MICHAEL A, SCHULTZ, DIVORCED NOT SINCE REMARRIED

(7]

whose address is 2227 WEST 220TH STREET, SAUK VILLAGE, ILLINOIS 60411

,t*Bortrower”)
This Socurity Insteument Is givente UNITED SAVINGS ASSN
OF THE SOUTHWEST FSB which is organized and existing undor the
lawr of UNITED STATES OF AMERICA , and whose address is
1301 NORTH B/SSWOOD-4TH FLOOR, SCHAUMBURG, ILLINOIS 601721

“Ltendor™)

M Slasyaqo

Darrowar owos Lendor thy principal sum of

FIFPTY FIVE THOUSAMD SIX HUNDRED EIGHTY EIGHT AND 00/100

Dollars 1U.S. 8 55,688.0) 1 This debt is evidenced by Borrower's noto dated the same date av this Security Instrument
("Note’), which provides lor mon(hly payments, with the lull debt, i} not paid carlier, due and payable on

JUNE 1, 2021 I Tiis Security Instrument secures to Lendor {a) the repaymant 0! tho debt evidenced by the
Note, with intorest, and all renewals atensions and modifications. (b} the payment of al! othar sutns, with intarest, advanced
under paragraph 8 to protect the sézurily of this Security Instrument, and (¢c) the performance of Dorrower's covenantsy and
agreamants under this Security Instrumaent snc the Note. For this purpose. Borrower does hereby mortgage, grant and convoy to
Londor the tollowing describnd property locavos in COOK County, lllinois

LLOT 161 IN INDIAN HILL SUBDIVISION UNIT NUMBER 1, BEING A

SUBDIVISION OF PART OF THE EAST 3/4 OF THE SOUTH 1/2 OF

SECTION 25, TOWNSHIP 35 NORTH, RENGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, LYING SOUTH ¢ SAUK TRAIL ROAD, ACCORDING

TO THE PLAT OF SAID SUBDIVISION RECORDED MAY 28, 1957 AS DOCUMENT

16916761, BOOK 493 OF PLATS, PAGE 49, IN COOK COUNTY, ILLINOIS,

+ DEPT-D1 RECORDING $15,29
« T86666 TRAN 3488 05/10/91 1014463100

15536 ¢ w—9 1
COOK COUNTY RECORDER2 2544

32-25-409-027

which has the address of 2227 WEST 220TH STREET, SAUK VILLAGE tstrwet 71t,)
ninois 60411 (2 tode) {(“Property Address”);

TOGETHER WITH all the improvemaents now or hercaltor erocted on the property, and |\ casemonts, rights, appurtenancos,
rants, raoyalties, mineral, oil and gas rights and profits, water rights and stock and all tiatures 2sow or herealter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All o' thr fnaregoing is referrad to in

wa) this Security instrument as the “Proporty.
Sy BORROWER COVENANTS that Borrower is lawtully seised of tho astate hereby conveyaed and has taecinht to mortgage, grant” -

"'\ and convey the Property and that the Property is unencumbered, excopt tor encumbrances of rocord. Borrower warrants and will

| S . defond gonorally the title to tho Property against all claims sand domands, subject to any encumbrances of record.
' ] l 1. PAYMENT OF PRINCIPAL INTEREST AND LATE CHARGE ] Borrower shall pay when due the principal of, and interest
Loan, lho debt evidenced by the Note and late charges due undor the Noto .

"~ [ 2. MONTHLY | PAYMENTS _OF TAXES, INSURANCE AND OTHER CHARGES Borrower shall include in cach monthly paymaont
logothor wnh the principal and hncron as set forth in mo Noto and any late chnrqas, an instaliment of any (a) taxes and spacial
assossmonts levied or to be levied against the Property, (b} leasehold payments or ground rents on the Property, and (¢} premiums
for insurance required by paragraph 4.

Each monthly instaliment for items (a), (b}, and (¢} shall aqual one-twelfth of the annual amounts, us reasonably estimated
by Lender, plus an amount suflicient to maintain an additional balance of not more than one-sixth of the estimated amounts The
full annual amount for each itam shall be accumulated by Lender within a period ending one month betfore an item would bacome
dolinquont. Lender shall hcld tha amounts collected in trust to pay items {a), (b), and (c) balore thay bacome delinquent.

it at any time the total of the paymaents held by Lendoer for items (a), (b), and {c), together with tho future monthly payments
for such items payabte to Lender prior to the due dates ol such items, excoeds by more than one-sixth the estimatoed amount of
payments roquired to pay such items when due, and if payments on tho Note are current, then Lender shall cither refund the
vxcoss over one-sixth of the estimated paymaents or credit the excess ovar one-sixth of the estimated payments to subsequent
paymants by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item {a), (b), or (c) is
insufticient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deliciency on or
bofore the date the item becomes due.
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{B) SALE WITHOUT CREDIT APPROV&L, Lender sholl, if permitted by applicable law and with the priotr approval of the
Socretary, require immediate payment in full ol all the sums secured by this Security Instrumant il
lii All or part of the Property §g otherwise translorred (other than by devise, doscent) by the Bourruwaer, and
i) The Property is not oceupled by the purchaser or grantes as his or her primary rosidence. or the purchaser ot grantoe
dues 30 occupy the Property but his or her aredit has not been approved in accordance wilh the requitements of the
Secretary.

1IC) NO WAIVER. If eircumstances occur that would permit Lender to require Immodiate payment in full, but Lendor dues not

toquire such paymants, Lender doas not waive its rights with respact to subsequant avents

(0} REGQULATIONS OF HUD SECRETARY. In many cireumstances ragulations issued by tho Socrotary will linut Lander s

tights in the case ot paymont dataults 1o require immaediate payment in full and fureclose il not paid. This Sacurity

Instrumant does not authorize acceloration or loreclosure il not permitted by regulations of the Secrotary.

10. REINSTATEMENT.! Borrowor has a tight to be reinstated il Lender has requited immaediate paymont in full because of
Botrower's tailure to pay an amount duo under the Note or this Security Instrument.. This tight applies even alter foroclusure
procoedings are institutod To roinstato the Security Instrument. Dorrower shall tender in a tump sum all amounte raguited to
bring Burrower's account curront intluding, lo the ealent they are obligations of Botrawer undor this Security Instrumant,
foreclosure costs and reasonable and customary attorneys’ fees and eaponses propetly associastod with the foreclusure
proceading. Upon roinstatement by Dorrower, this Sacurity Instrumant and the obligations that it securos shall comain in ol fect ay
ot Londer had not recsiced immadiate payment in tull. Mowaever. Lander is not roquited tu pornut roinstatemont it () Lendor hay
accopled reinstatersent aftar the commencament ol foreclosure proceadings within two yoars immedialnly precoding the
sommancoment ol a currant torecioswro procaeding, Ll reinstatamont will preclude loreclusure on dilleront grounds in the
tutues, or tiv) reinstatement will advarsoly alfoct the priority of the lien crastod by tis Socurity instrument

1. BORROWIR NO. $ELEASED; FORBEARANCE BY LENDER NOT A WAIVER ' Eatension ol tha tima ol payment ot
modihication ol amortization vl tho sums socured by this Security Instrumont granted by Londer to any successo? in intorosvt of
Uurrowaer shall not operate to rilessa the liability of the original Borrower or Borrowoer's succossur 1h intorest. Lander shall not
bo requirod to cammence pruceodings Against any successor in intorest or refuse to eatend time for paymaent or olherwive mudily
amortization of the sums secured br tus Security Instrument by reasvon ol any aemand made by the aotiginai Borroweor or
Bottower s successors in interest. Any ‘orvearance by Lendor in eawercising any night of temedy shall nut bo 3 waiver ¢l ot
praclude the easrcisa of any right or remed;,. \

12. SUCCESSORS AND ASSICONS QOUND, 2QINT AND SEVERAL LIABILITY, CO - SIGNERS ‘The covonants and agtocmentsy
ot this Secwrily Instrument shall bind and benel 't thy successors and as8igns of Lender and Borrower. subjoct to tho provisieny of
paragraph 9.0, Borrower s covenants and agreeminiy shall be joint and several Any Borrower who ¢o -signs this Securily
Instrument but does not execute the Note (a) is co”rigning this Security Instrument only to morigage. grant and convoy that
Borrower s intarost in tho Property under the torms of in's Security Instrument, (b) 1v not porsonally obhigated to pay the sumy
svcutod by this Sacurity Instrumant, und (¢) agroes that Lender and any other Dortrowor May agroa tu eatond. modily, torbear or
make any accommodations with regard to the torm of this Secinity Instrumont or the Note without that Borrower's consant

13 NOTICES. ,Any notice tu Burrower provided for in this Racurity tnstrumaent shall be Qiven by dolivaring it or by mailing
it by first class mail unless applicable law requites uso of another mrthod. Thae notico shall be directed to the Property Addross or
any other address Borrower designatos by notice to Lender. Any notiza tu Lender shall be Qiven by first class mail to Londer s
wddross stated herein or any addross Londor designates by notice to Burrawer Any notice provided lor in thiy Seocutity Instrumoent
shall bo deemed to havo beon given to Borrower or Lender whan given as ptuvidod in thiy paragraph

14. QGOVERNING LAW. SEVERABILITY. [This Security Instrument 85" be governod by Fedaral faw and the law of the
jtesdiction in which the Property is located. In the event that any provision o <isusy of thiy Socurity Instrumont or the Note
conllicts with applicable law, such conflict shall not aflect other provisions of (his Security Instrumont or the Note which can be
Qiven offect without the conflicting provision. To this end the provisions of this Sesusity Instrumant and the Nota aro doclared to
Lo sovorabloe. . .

15. BORROWER'S COPY. Borrowar shall ba given one conformed copy of this Sucy iy Instrumont

. 16. ASSIGNMENT OF RENTS. Eﬂonuwor unconditionally assigns and translors to cendar all the ronts and revenuos of the
Property. Borrower authorizes Lender or Londor's agents to colioct tho rents and revenuos anc Leraby ditects each tenant of the
Proporty 10 pay rents to Lender or Lender's agents. Howaver, prior to Lender's notico to Burrowe ol Borrowor's broach of any
covenant or agreament in the Security Instrument, Borrower shall collect and receive all rents ard 1/ venuus of the Propotty av
trustae for the benefit of Lender and Borrower. This assignment of rents constitutes an absoiv’e =ssignment and not an
assignmont for additional security only.

I Lender gives natice of breach to Borrower: {a) all ronts roceivod by Borrowor shall be held by fior owaer as trustee wr
bonetit ot Londor anly, tu be appliod to the sums sacurad by the Socurity Instrument, (b) Lender shall bo o/ lil'ed tu collect and
recoive all of the rents of the Proporty, and (c) each tenant of the Property shall pay all rents due and unpaid to Lendat or Lendet'y
4gaont on Lender’'s written domand 1o the tonant.

Borrower has not oxocuted any prior assignment of the rents and has not and will not porform any act that would provent
Lendor trom exorcising its rights undor this paragraph 16.

Londor shall not be required to enter upon, take control of or maintain the Proparty boloure or alter giving notice ¢f broach
to Borrower. However, Londer or a judicially appointed receiver may do so at any time there is a broach. Any application of ronty
shall not cure or waive any dotfault or invalidate any other right or remedy of Lender. This assignmont of rents of tho Proporty
shall torminate whon tho debt securod by the Sacurity Instrument is paid in tull.

131:6318237

[NON:Q@IEQBM.QQYENANTSJ Borrowaer and Londer further covanant and agroo as follows:

L 17. FORECLOSURE PROCEOUF-_!E.J IF LENDER REQUIRES IMMEDIATE PAYMENT IN FULL UNDER PARAGRAPH 9, LENDER MAY
FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES
INCURRED IN PURSUING THE REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TO, REASONAULE
ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE.

!_ 1»8._}_R‘E_LVE_QS_‘E_,] Upon payment of ail sums secured by this Security Instrument, Lender shall reloase this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

l 19. WAIVER OF HOMESTEAD. —l Borrower waives all right of homestead exemption in the Proporty.
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