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FMC# 820918-7

FHA MORTGAGE

FHA CASE NO.

STATE OF ILLINOIS
131:6357904-703

~

— This Mortgage (*"Sccurity lnstrument'’) is givenon MAY 2 19 91

The Mortgagor is CHERISE L. SNEED, A SPINSTER

whose address is 3856 WEST 168TH PLACE, COUNTRY CLUB HILLS, ILLINOIS 60477

(**Borrower''). This Sccurity Instrument isgivento
FLEET NATIONAL BANK, A NATTONAL BANKING ASSOCIATION

whichisorganized and existingunderthelawso! T'HE UNITED STATES OF AMERICA , and whose
addressis 11200 WEST PARKLAND AVENUF, ATLWAUKEE, WISCONSIN 53224

Ctl.ender’). Borrower owes L.ender the principal sumof
SIXTY TWO THOUSAND SIX HUNDRED NINETY FIVYE ZND NO/100cwnccccccncecanns

DollarstU.S.$362,695,00==== )

This debt is evidenced by Borrower's note duted the sume date as this Szcvrity Instrument (**Note''), which provides for
monthly payments , with the full debt, if not paid carlier, due and payuble =i JUNE 1, 2021

This Security Instrument secures to Lender: (@) the repayment of the debt evidensed by the Note, with interest, and all
rencwals, extensions and modifications; (b) the payment of all other sums, with int<rest, advanced under parugraph 6 to
protect the security of this Security Instrument; and (<) the performance of Borrcear's covenants and agreements under
this Security lastrument and the Note. For this purpose, Borrower does hereby mortguse, prant and convey to Lender the

LOT 152 IN J. E. MERRION'S COUNTRY CLUB HILLS SIXTH

ADDITION, A SUBDIVISION OF PART OF THE WEST 3/4 OF THE

NORTHWEST 1/4 OF SECTION 26, TOWNSHIP 36 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTYpepr.oy RECOXDING $18.29

LLLINOLS. . 106448 TRAN 2.88 05/10/94 10150100

PN 2806 ~H02T A T S

» 7 whichhastheaddressof 3856 WEST 168TH PLACE, COUNTRY CLUB HILLS,

(Sueet) fCny)

Hlinois 60477 (**Property Address'’);
(2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights,
uppurienances, rents, royalities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now ot
hereaflter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the *‘Property.*’

BORROWER COVENANTS thiat Borrower is luw fully seized of the estate hereby conveyed wmd hus the right to montgage,
grunt and convey the Property amd that the Praperty is unencumbered, except for encumbruances of record, Borrower warrants
amnd will deliendd gencrally the title to the Property aguinst all cluims und demands, subject to any cmumbmmu of rcwrd
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1. Payment of Principai, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an instaliment of any (8) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for
insurance required by Paragraph 4.

Each monthly installment for items (&), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additiona! balance of not more than one-sixth of the estimated amounts. The
full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (¢) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (¢), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall cither refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. [f the total of the payments made by Borrower for item (a), (b), or (c) is
insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or
before the date the item becomes due.

As used in this Security Instrument, '‘Secretary'’ means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
entire mortgage insurance premium. f this Security Instrument is or was insured under a program which did not require advance
payment of the entire mortgage insurance premium, then cach monthly payment shall also include either: (i) an instaliment of the
annual mortgas: itsurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of & mortgage
insurance premiuiz if this Security Instrument is held by the Secretary. Each monthly installment of the morigage insurance
premium shall be iz an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the Zuli annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held by the
Secretary, each mon:ik’y Gharge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Nede.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall be
credited with the balance reraicing for all instalilments for items (a), (b) and (¢) und any mortguge insurance premium
installment that Lender has not Yecome obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower. Immediately prior to @ foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaiaing for all installments for items (a), (b) and {(c).

3. Application of Puyments. All pay=ieras under paragraphs | and 2 shail be applied by Lender as follows:

EIRST. to the mortgage insurance pre.nium.*n be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance y remium, unless Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed;

, to any taxes, special assessments, lcasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;
. Lo interest due under the Note;
. to amortization of the principal of the Muic,
, 10 late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shai' insure all improvements on the Property, whether now in existence
or subsequently erected, against any hazards, casualties, and coritingencies, including fire, for which l.ender requires insurance.
This insurance shall be maintained in the amounts and for theefiods that Lender requires. Borrower shid also insure all
improvements on the Property, whether now in exisience or subseqiepiiy erected, against loss by Noods to the extent required by
the Secretary. All insurance shall be carried with companies approved Uy Lender. The insurance policies and any rencwals shall
be held by L.ender and shall include loss payable clauses in favor of, azd (i a form acceptable to, Lender.

in the event of loss, Borrower shall give L.ender immediate notice by mail. (c~ider may make proof of loss if not made prompt.
ly by BRorrower. Each insurance company concerned {s hereby nuthorized wnd dire-2=d 10 immake payment for such loss direcily to
L.ender, instead of to Borrower and to Lender jointly. All or any part of the insuranco procecds may be applied by Lender, at its
option, either (a) 10 the redustion of the indebtedness under the Note and this Security Instrument, first to any delinguent
amounts applicd in the order in Paragruph 3, uand then to prepayment of princippl, <o (b) to the restoration or repair of the
damaged property. Any application of the proceeds to the principal shall not extenc or postpone the due date of the monthly
payments which ate referred to in Paragraph 2, or change the amount of such puyments. An; excess insurance proceeds over an
Ilmouln:el'deq;l‘m‘ﬁ.l to pay all outstanding indebtedness under the Note and this Security Insteiiicn’ shall be paid to the entity legal.
y entitied thereto.

In the event of foreclosure of this Security Instrument or other transfer of title 1o the Froperty that extinguishes the in-
debtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass.io he purchaser.

S. Preservation and Maintenance of the Property, Leasehoids. Borrower shall not commit wazis oo destroy, damage or
substantially change the Property or allow the Property to deteriorate, rersonable wear and tear exceped. {.vnder may inspect
the property if the property Is vacant or abandoned or the loan is in default. Lender may take reasonabic 7tian to protect and
preserve such vacant or abandoned property. if this Security Instrument is on o leasehold, Borrower shall colaply with the provi.
sions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be mergr vnless Lender
agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property, Horrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the
entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s re.
quest Borrower shall promptly furnish to Lender reccipts evidencing these payments.

If Rorrower fails to make these payinents or the puyments required by Paragraph 2, or fails to petform any other covenants and

agreements contained in this Security Instrument, or there is a legal proveeding that may significantly affect Lender’s rights in

the Property (such as a proceeding in bunkruptey, for condemnation or to enforce laws or regulations), then Lender may do and

gly whatever is necessary (0 protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
azard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secuted by this
Sevurity Instrument. These amounts shall bear interest fram the date of disbursement, at the Note rate, and at the oplion uf
Lender, shall be immediately due and payable.

7. Condemaation. The proceeds of any award or slaim for damages, direct or consequential, in connection with any condem.
nation or other taking of any purt of the Property, or for conveyance in plave of condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amouat of the indebledness that remains unpaid under the Note and this Security tnstru.
ment. Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order provided in Parageaph 3, and then to prepayment of principal. Any application of
the proveeds to the principal shall not extend or postpone the due date of the monthly payiments, which are unrm! to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount reguired 10 pay all outsianding in-
debtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collest fees and charges uuthorized by the Secretary.

Puge 2 uf 4
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