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MORTGAGE

THl'i MORTGAGECrSeqursty {nstrument’" ) is gasen on Wwe 3,
19 . The mortgagor-i>” SLENN P, BOHN  NANCY E, BOHN , HUSUAND AD WIFE
¢ Borrower™ )y This Securty Instrument s piven to
WESTAMERICA MORTGAGE CUMPANY , A COLORAIX) CORPORATTON ~which s orgamzed amd evasting
under the laws of - pye STATE 00 26LORADO , and whose dddeess iy

14707 EAST SFCOND AVENUE AUORA,. CO 80011 (*“Lender').
Horrower owes Lender the principal sum (f - RIGHTY ONE '[HOUSAND AND 00/100

Dollars (078§ 81,000,00 ¥ This debt i evidenced by Borrower's note
dated the same date as this Security Instrument (“flone "), \\huh provides tor monthly pavments, with the full debt, if not

pad earher, due and payable on JUNE 1, 2021 This Secunty Enstrument
seeures o Lender G the repasment ol the dchl evidemeet-hy the Note, with iterest, and all renewals, extetvions and

moditications of the Note; (b the payment of all other sums’ swith interest, advanced under parugraph 7 to protect the secunty
of this Security Instrument; and (¢) the pertormance of BorrowZr's covenants amd agreements under this Security Instrument
and the Note. For mn p\lrpnsc. Borrower does hereby mortgage. grant and convey to Lender the followang described prop-

¢ b&l‘hw“d n (oum\ {inos
’I‘HL WFb'IWOOD PHASE [, BEING A SUBDIVIGTON OF THE SOUTH 14 IF
4 OF SECIION 27, '164~N 36 NORTH, RANGE 12, EAST OF THE T™IRI

RTHEAST 1 SHIP
PRNC[PM. MERIDIAN, [N COOK COUNTY, ILLINOIS,
TAX ID #27-27-218-002

16042- BOUTH- 8OTH AVENUE - -+ - - -ORLAND HLEEE o :

(" Property Address™);
14ip Uinie)

TOGETHER WITH all the improvements now ar hereafter erected on the praperty, and all casements, appurieninces,
and fixtures now or hercafter u part of the property. All replacements and additions shall wlso be covered by this Security
Instrument. All of the Toregoing is referred to in this Security Instrument as the **Property. ™'

BORROWER COVENANTS that Borcower is lawtully seised of the estate hereby conveyed and has the right to mortguge,
grant and convey the Property and that the Property is unencumbered, exvept for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any eacumbtances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenants with limited
vanations by jurisdiction to constitute a uniform security instrument covering real property.

7%

ILLINOIS~—=Single Family~Fanale Mae/Freddie Mac UNIFORM INSTRUMENT mm 3014 990 (paxe | of 6 pages)
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right 10 hold the policies and renewals. It Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrter and
Lender. Lender may make proot of loss if not mude promptly by Borrower.,

Uniess Leader and Borrower otherwise agree in writing, insurance proveeds shall be applied to restoration or repiir
of the Property dumaged, if' the restoration or repair is cconomically feasible and Lender's security is not lessened. 18 the
restoration or repair is not economically feasible ur Lender’s security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower
abundons the Propeety, or does not answer within 30 days o notice from Lender that the insurance carrier has offered to
settle a claim, then Lender muy collect the insurance proceeds. Lender may use the proceeds to repuir or restore the Property
or o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
Is given.

Unless Jeender amd Borrower otherwise agree in writing, uny applicution of proceeds (o principal shatl not extend
or postpone the duedate of the monthly payments referred to in paragraphs | and 2 or chunge the nmount of the payments.
If under paragraph 24 the Property is ucquired by Lender, Borrower's right o any insurance policies and proceeds resulting
from damage to the Frepeity prior to the uequisition shall puss to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6, Occupancy, Prescevation, Malntenance and Protection of the Property: Borrower's Loun Application:
Lenseholds.  Borrower shall cocupy, establish, and use the Property as Borrower's principal residence within sixty days
atter the execution ol this Secuvity [nstrument and shall continue to accupy the Propenty us Borrower's principal residence
for ut least onc year after the dute <t ecoupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonubly withheld, or unless extenuatingcircumstunves exist which are beyond Borrower's control. Borrower shall not
destray, damage or impair the Property, allow the Property to deteniorute, or commit waste on the Property. Borrower shall
be 1n detuuli 1f any forfeiture uction or proveediag, whether civil ar criminal, is begun that i Lender's good faith judgment
could resultin forteiture of the Property or otherwive nisterially impinr the hen created by thiv Security tnstewiment o Lender's
security interest. Borrower may cure such u defunicaad-eeinstute, us provided in paragruph 18, by causing the action or
proceeding 1o be dismissed with » ruling that. in Leadee's zad futh detertmnation, precludes forfeiture of the Borrower's
interest in the Property or other material impaiement of the lien created by this Security Instrament or Lender's security
interest. Borrawer shall also be in defuwltf Borrower, dunng tie Yonn application process, guve materially fulse or innccurate
information or statements to Lender (or fuled to provide Lenderavith any material intormation) in connection with the loan
cvidenced by the Note. including, but not limited to, representationa eoncerning Borrower's aceupaney of the Propenty as
aprincipal residence. I this Security Instrument is on u leaschold, Borrawee shall comply wath all the provisions of the lease
It Barrower acquires fee title to the Property, the leaschold and the 1e<ttle shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property.  [f Borrower fuiis 2operform the covenants and ugreements
contiined n this Security Instrument, or there is a fegal proveeding thit may signifivensty atfect Lender's rights in the Property
(such us a proceeding in bankrupley, probate, for condemnation or furfeiture or to eniorsataws or regulitions), then Lendes
may do and pay for whatever is necessury to protect the value of the Property und Lender's rights in the Propeny. Lender's
actions may include puying any sums secured by i lien which hns priority over this Security Jastrument, appearing in coun,
paying rensonuble attorneys’ fees and entering on the Propeny to make repairs. Although Ledader snay tuke action under
this parugraph *, Lender does not huve to do s

Any nmounts dishursed by Lender under this paragraph 7 shalt become udditional debt of Bordovaer secured by this
Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal’ beae interest from
the date of disbursement at the Note rate and shall be puyable, with interest. upon notice from Lender to Bortover requesting
payment.

B, Mortguge Insurnnce, I Lender requuired mortgige insuranee as a conchtion of making the loan secured by this
Securty tnstrument, Boreower shall pay the premums reguired to maintin the mortgage insurance in eftect. If, for any
reason, the mortgage insurunee coverage required by Lender lapaes ot geases to be in eftect, Borrower shall pay the preniumis
requited to obtin voverage substantinlly equivalent to the mortgage invarance previously in effect, at a cost substantially
cyquivalent to the ¢ost to Borrower of the mortgage insuranee previously 1n etfect, from an alternate MORgAge INsurer upproved
by Lender. [V substantially equivalent mortguge insurance coseruge 1s not avilable. Borrower shall puy 1o Lender cach month
o sum equal b une-twelith of the yearly morgage insurance premum heing paid by Borrower when the imurance coverage
lupved ot ceased 1o be in effect. Lender will accept. use und retn these paymwents as a loss reserve in lieu of montgage
insurance. Losy rescrve payments muy no longer be required, ut the option of Lender, 1l mortgage insurance coverage (in
the umount and for the period that Lender requires) provided by an insurer upproved by Lender aguin becomes avmlable
and 1s obtmined  Borrower shull puy the premums tequred to maintan mortgage msurance i effect, or to provide w Joss
reserve, until the requitemnent for morgage insurance enidy in avcordance with any wnitien ugreement between Borrower
and Lender or applicable law.
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person) without Lender's prior written consent, Lender may, at iy option, require immedtate payment in {ull of all sums
secured by this Security [nstrument. However, this option shall not be exergised by Lender if exercise is prohibited by federal
luw as of the date of this Security Instrument.

If Lender exercises this option, Lender shull give Borrower notice of ueeeleration. The notice shaii provide @ period
af not less than 30 days from the date the notice 1s delivered or mailed within which Horrower must pay all sums secured
by this Sccursty [nstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets certin conditions, Borrower shall have the night to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 4 judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
tw) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
oceurred: (b) curss any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, includiag. but not hmited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require (o assure thatthe lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation (o puy
the sums secured by thas Security Instrument shall continue unchunged. Upon reinstatement by Borrower, this Security In-
strument and the obligaticas secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall nocapp!y in the case of acceleration under paragraph 17.

19. Sale of Note: Cinrge of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrumenty may be sold one or feare times without prior notice to Borrower. A sale may resslt ina change in the entity
(known as the *Loun Serviger™) therepllects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes or<os Loan Servicer unirelated o o sale of the Note. If there is a change of the Loun
Servicer, Borrower will be given written nzaace, of the change in accordance with paragraph 14 above and applicable law.
The notice will state the nume and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other informitico.required by applicable law.

20. Hazardous Substances. Borrower shzildiot cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. @orrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardons Substances that are generally recognized to be appropriate
to normal residential uses and o maintenance of the Propeny

Borrower shall promptly give Lender wrilten notice of anganzestigution, ¢hum, demand, lawsunt or other action by
any governmental or regulatory agency or private panty involvizg the Property and any Huzardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borvoies learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Huzardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance “aith Enviconmental Law.,

As used in this paragraph 20, "' Hazardous Substances’ are thase substances detined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene. other flaminsbieor toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing usbestos or formaldenyder and radioactive materials. As
used in this puragraph 20, **Environmental Law"" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNWORM COVENANTS. Borrower and Lender further covenant und agree as fellows:

21, Accelerution; Remedies. Lender shull give notice to Borrower prior to acceleration Falowing Borrower's
breach of ang covenunt or agreement in this Security Instrument (but not prior to ucceleration urdcr paragraph 17
unless applicable law provides otherwise), The notice shall specify: () the default; () the action regeiced to cure the
default; (¢) a dute, not less thun 30 days from the date the notice Is given to Borrower, by which tie default must
be cured; and (d) that faiture to cure the defuult on or before the date specified in the notice may result in acecleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice
shall further iaform Borrower of the right to reinstate after ueceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of u default or any other defense of Borrower to accelerution und foreclosure, If the defuult
Iy not cured on or before the dute specified (n the notice, Lender at its option muy require immediate puyment in full
of all sums secured by this Security Instrument without further demand und may foreclose this Security Instrument
by Judiclal proceeding. Leader shall be entltled to callect ull expenses incureed in pursuing the remedies provided in
this purugrapii 21, including, but not limited to, reasonuble wttorneys’ fees und costs of title evidence,

22, Release.  Upon puyment of all sutms secured by this Security Instrument, Lender shall release this Sceunty
Instrument without charge to Borrower. Borrower shall pay any recordation ¢ous,

23, Waiver of Homestead. Borrower wuives all right af homestead exemption in the Property.

Form 3014 DO (payr S of O priges)
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