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State of Winois MORTGAGE { ¥MA Case No. 131'6317934 e,

THIS MORTGAGE (“Secutily Instrumant ) is made on APRIL 30 l - ,19.9’1 . .,
The Mortgagor s RICHARD S. DRAB, SINGLE PERSON NEVER MARRIED AND

MARGARET M. CULLEN, SINGLE PERSON NEVER MARRIED AND
STANLEY DRAB, MARRIED TQO CARMEN T. DRAB**

whose addrass s 3 MARION LANE, STREAMWOOD, ILLINOIS 60107
. (*Borrower ).
This Security Instrumaent is given to  SUBURBAN METRO MORTGAGE CORP,
whigh is organized and exlsting under the
taws ot THE STATE OF ILLINOIS . and whose address is
1375 EAST WOORFIELD ROAD, SCHAUMBURG, ILLINOIS 60173-4931
{*Lender”).

Borrower owes Londer the 2ningipal sum of ONE HUNDRED TWO THOUSAND FOUR HUNDRED FIFTY

AND NO/100
Dallers (U.S.$ 102,452,220 ) This debt is avidenced by Borrower's nota dated the same date as this Sacurity Instrument
1"Note"). which provides for ‘asrirly paymaents, with the tull debt, it not paid sarliar. due and payabie on MAY 1,

2021 _.This Socurity tnstrumant secures 1o Lendor 1) the rapayment o} the debt evidenced by the .
Nate., with interest. and all renowcs. Jxtansions and maditications; (b} the paymant of all other sums. with interest, adunuJ“
under paragraph 6 to protact the sesv/ity of this Sscurity instrumant; and (c) the portormance of Borrower's covenants and!_
agreemants under this Security lnstrurnant and the Note. For this purpose, Borrower dces heroby mortgage, grant and convey to t%
Lender the following desoribed praperty lodatr COOK County, illinois: .&Q

LOT 124 IN TIFFANY PLACE JWIT 3, BEING A SUBDIVISION OF PART OF THE ey

SOUTHWEST 1/4 AND PART OF TP& SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP ¢ )

41 NORTH, RANGE 9, EAST OF 1HE THIRD PRINCIPAL MERIDIAN, ACCORDING v

TO THE PLAT RECORDED OCTOBER !9 1988, AS DOCUMENT NUMBER 88-=481204,

IN COOK COUNTY, ILLINOIS,.

**CARMEN T. DRAB IS EXECUTING THIS MOFTGAGE SOLELY FOR THE PURPOSE
OF WAIVING ANY AND ALI, MARITAL ANC-HOMESTEAD RIGHTS
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which has the address of 3 MARION LANE, STREAMWOOD (Sireer, Crty)  F.
nois 60107 (o o) (“Property Address™),

TOGETHER WITH all the improvements now or harealtar erected on the property, ar.d a’.easemants, rights, appurtenancas,
rants, coyaltios, mineral, oil and gas rights and protits, wator rights and stock and all tixturys now or hereafter a part of the
property. All replacoments and additions shall also be covered by this Security Instrument. All o/ thy foregolng is raferred to in
this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heroby conveyad and har'th, right to mortgage, grant
and convey the Property and that the Property is unencumbarod, except for ancumbrances of record. drrriwer warrants and will
detend generally the titlo to the Proparty against all claims and demands, subject to any ancumbrances of recc-d.

{_HL« PAYMENT OF PRINCIPAL, INTEREST AND LATE CHARGE. |  Boarrowar shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

{_‘g.m MONTHLY PAYMENTS OF TAXES, INSURANCE AND OTHER CHARGES. Borrower shall include in each monthly paymaent,
together with the principal and interast as sot forth in the Motu and any late charges, an instaliment ol any (a) taxes and special
assessments levied or to be levied against the Praparty, (b teasehold payments or ground ronts on the Proporty, and (c) premiums
for insurance required by paragraph 4.

Each monthly installmant for items (a), (bl. and (c) shail equal ono-tweltth ot the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional batance of not more than one-sixth of the astimated amounts. The
full annual amount for cach item shall be accumutated by Lender within a period ending one month before an iiem would become
delinquent. Lander shalt hold the amounts collected in trust to pay items (a). (b), and (c) before they become delinquent.

it at any time the total of the payments held by Lender for items (a). (b), and (c). together with tha future monthly payments
for such items payable to Lender prior to tho due dates of such items, axceeds by maore than one -sixth the estimatad amount ot
payments required to pay such items when due, and if paymonts on the Note are current, then Lendar shall either refund the
excoss over one-sixth ot the astimated payments or credit the oxcess over ono-siath of the estimated payments to subsoquent
payments by Borrower, at the option of Borrower. If the total of the payments made by Baurrower for item {a), {b), or (c) is
insutticient to pay the item when due, then Borrower shall pay to Lender any amaunt necessary to make up the deticiency on or

betore the date the it becomaes due.
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designee. Mopt ity lestruments insured by the Secretary ate insured undet programs which requite advance payment of the
entire mortgsde $urahue Premium. It this Becurity Instrument is or was insured under a program which did not require sdvance
payment of the entire mortaege insurance premium, then each monthiy payment shall aiso include either. (i} an instaliment of the
annusl mortgage Insutance premium to be paid by Lender to the Secretary, or lii) a monthly charge instead of & mortgege
insurance premium if this Security instrument is heid by the Secretary. Each monthiy instatiment ol the mortgage insurance
premium aheall be in an amount sulficiant to accumulate the full annus! mortgage insurance premium with Lender one month prior

! 1o the date the tull annual morigage insurance premium is due fo the Secretary, ot it thi Becurity Instrument (s held by the
Secretary, sach monthly charge shati be in an amount equal to one-twellth of one-half percent of the outstanding principst
balanse due on the Note.

1! Borrower tenders to Lender the (ull payment of all sums secured by this Security Instrument, Borrower's account shatl be
oredited with the balsnce remaining tor all instaiiments for items (al, (b), and () and any morigage insutance premium instaliment
that Lender has not becomae obligated to pay to the Becretaty, and Lender shall promptiy refund any axsess funds to Bortowes.
immaedistely prior to 8 foreciosure sale of the Property or ifs sequisition by Lender, Borrower's account shail be creditad with any
balance remsining tor all instaliments for itemas (al. (b, and (el.

ﬁ.— APPLICATION OF PAYMIN‘I’»Q,,_] All payments under paragraphs 1 and 2 shail be apptied by Lender as follows:

Jtas, to the mortgsage insurance premium to be paid by Lender 10 the Secretary or (o the monthiy charge by the Becretary
instead of the monthly mortgage insurance premium, uniess Borrower paid the entite mortgage insurance premium when this
Security Instrument was signed;

Besond, to any "axes, special assessmants, leasehold payments or ground rents. and fire. flood and other haterd {nvurence
premiums, as requirs.:

Thitd. to interest 7::9 under the Note,

Fourth, to amortize’0y of the principa! of the Nots,

, tO late ghargy= d..c under the Note.
, P Rl, #LOOD ANC 7%/ !‘\ NAZAHD INluaAN _l_] Sorrower shall insura all improvements on the Property, whather now in
,nmonu or subsequentiy srec m. ngmut any haurcu, casusities, and contingencies. including firte, {or which Lender equires
insuranse. This insurance shatl be ne’.\tained in the amounts and lor the periods that Lander tequites. Borrower shall aiso insura

! all improvements on ths Property. v hether now in exist or subsequently etected. against l0ss by fioods to the extent

* roquired by the Becretary. All insurance shall be carried with companies approved by Lender. The insurence policies and eny

" renewals shall be held by Lender and shall (nc ure loss payable clauses in favor of, and in 8 torm scceptabie 10, Lander.

In the event of loss, Borrowesr shail give Lander immaediate notice by mail. Lender may make proot of toss it not made

“promptiy by Borrower. Each insurance compary cuncerned is hereby authorized and directed to make payment for such loss

4. directly to Lender, instead of to Borrower and ‘o Lender jointly. All or any part ol the insurance proceeds may be spplied by
Lender, at its option, either (s) to the reduction of th) indebtedness undar the Note and this Beourity Instrument, first to any
delinquent amounts spplied in the order in Paragraph 7, a1 d *hen to prepayment of principal, or (bl to the restoration or repeir of
the damaged property. Any application of the procesds 0 “»a principsl shall not extand or postpone the due date of the monthly
paymaents which sre referred to in Paragraph 2, or change (he araunt of such payments. Any excess insurance proceeds over an
amount required to pay all ocutstanding indebtedness under the Not. and this Security instrument shatl be paid to the entity legelly
ontitied thereto.

vy« . In the svent of foresiosure of this Security Instrumant e stier transter of title to the Property that extinguishas the

o mdmumn. alt right; title and mmon of Borrower in and to insuraice > onlicies in force shall pass to the purchaser.

' ™ [TB. PRESEAVATION AND MAINTENANCE OF THE PROPERTY, LEZ.SE'IOLDS.) Borrower shail not commit waste or destroy,
damage or substantially change the Propaerty or sliow the Property to deterisrile, unomb!o wesr and tear excepted. Lender may
inspect the property it the property is vacant or abandoned or the 10an is in d-7aultl. Lender may take reasonable action to protect
«and preserve such vacant or sbandoned property. It this Security instrument is ca 8 laasehold, Borrower shall comply with the
pvovlslom of the lsase. !f Borrower acquires fee titie to the Property, the lesieholr and fee title shall not be merged uniess
Lcndﬂ agrees to the merger in writing,

i\ { 8. CHARQGES TO BORROWER AND PROTECTION OF LENDER'S RIGHTS TXH ‘m" PROPERTY ]Borrowor shall psy ol

,) governmentat or municips! charges, fines and impositions that are not included in “ar. Aar.ph 2. Borrower shsll pay these
obligstions on timo directly to the entity which is owed the payment. (f failure to pay woul(l ad-srsely atfect Lender's interest in
the Progerty, upon Lender’s request Barrower shall promptiy turnish to Lender receipts avidenciny these payments.

If Barrower fails to meke these payments or the payments required by Paragraph 2 ot fails tc guform any othar covensnts
and agresments contained in this Security Instrument, or there is a fegal proceeding that may signifisant'y atfact Lendar's rights in
the Property (such ss & proceeding in bankruptey, for condamnation or to enforce laws or reguiations), t"en Lender mey do and
pay whatevar is necesssary to protect the value of the Property and Lender’s tights in the Property, inc.uring payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall hecome an additional debt of Barrower ans %) secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, st the Note rate, andJ st the option of
Lander, shal).be immadiately due and payable.

[" 7. CONDEMNATION.| The proceeds of any award or claim for der:-Jes, direct or consequential, in connection with sny
condemnation or other taking of any part of the Proparty, or for conveyance in place of condemnation, are heraby assigned and
shall be psid to Lender to the extent of the tull amount of the indebtedness that remains unpaid under the Note and this Security
instrument. Lender shall appiy such proceads to the reduction of the indebtednaess under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.

Any spplication of the proceeds to the principal shail not extend or postpone the dus date of the monthly paymunts, which
are referred to in Paragreph 2, or changs the amount of such payments. Any excess proceeds over an amount required to pay all
ouulmbhdnnl under the Note snd this Security instrument shall be paid to the entity legally entitied thareto.

Lendear may collect feas and charges authorized by the Secretary.
8. GROUNDS FOR ACCELERATION OF DEBT. |
" (A) DEFAULT. Lender may, axcept as limited by regulations issued by the Secretary in the case of payment defauits, require
immediate payment in full ot all sums secured by this Secutity instrumant if:
(i) Borrower defaults by falling to pay in tull any monthly payment required by this Security instrument prior to or on the
due date of the next monthly payment, or
, () Borrower defauits by failing, for a period of ihivty days, to puurm any other obligations contsined in this

8noumy " . instrument.
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(8) SALE WITHOUT CREDIT APPROVAL. Lendar shaill, il pormutted by applicablo law and with the priar appraval of the
Secretary, require immaodiate payment in tull ot all tho sums secured by this Sacurily instrumaent i1
1)) Al or part of the Property is othorwise transtatead (other than by devise, descent) by the Borrower, and
{1} The Propaerty is not occupied by the purchaser or grantee as his or her primary residencs, or the purchaser or grantee
does 30 occupy the Proparly but his or her credit has not baen approved in accordance with the requirements of the
Secretary.

(C) NO WAIVER. if gircumatances occur that would permit Lender to require inunediate payment in full, but Lender does not

require such paymaents, Londer doos not waive its rights with respect to subsequent svents

10) REQULATIONS OF HUD SECRETARY In many circumstances raguiations 1ssuad by the Socretary witl Himit Lendery

rights in the case of payment dafaults to require immaediate paymaent in tull and foreciose it not pard. This Security

_Instrumant daas nat autharize acceloralion or toreciosure it not parmittad by reguiations ol the Secretary.

i \0 REINSTATEMENT. ‘ Barrower has a right to bo roinstated it Lander has required immediate payment in full because of
Ilouuwu uuun to pay en amuunl duc under the Note ur thes Securily Instrumant . This right applies even after foresiosure
pracesdings are instituted. To reinstate the Security Instrument, Borrower shall tendar in a lump sum sl amounts requited to
bring Borrowor's aceount current including, to the extent they are obligativns ol Borrower under this Security lastrument,
foreclosure costs and reasonabls and customary allornoys (ees and oapenses propatly associated with the toreciosurs
procesding. Upon reinstatement by Borrower, this Security tnstrumaeant and the obligations that it secures shall remain in eflect as
i! Lender had not requ’red immodiate paymeont in full. Mowever. Lander is not roquired to permit reinstatement if: (I Lender has
acceptled reinstatemunt alter the commencement of fureclusure procesdings within two years immediately preceding the
commencement of a cur ant foraclosure procaading, i remnstatomont will praclude foreclosure on diflerent graunds in the
future, or litl) reinstatemoric wvil) advatvely attact the priority of the lien created by this Sacutity Instrument.

{ 11. BORROWER RZ( NELEASED, FORBEARANCE BY LENOER NOT A WAIVER Extansion of the time of payment or
moditication ot amoartizatice o he tums socurud by thiy Socurity Instzumaent granted by Lender to any successor in interest of
Bareower shall not operate to (eiTara the labitity of the original Bottower ot Botrowor's wuccessor in inlerest. Lender shall not
be required to commance proceed Agr 1ganst any suceassur thaintarest or reluso tu aatend tine lor payment or otherwise modily
amortization ol the sums secured by this Socurity Instrument by snason of any demand made by the original Burrower or
Sorrower's successors in interest “Any lorbearance by Lendet in eaorciving any right or remedy shall notl be a waiver al ot
preciude the eaercise al any right or remady.

12. SUCCESSORS AND ASSIGNS BO'/ND, JOINT AND SEVERAL LIARILITY CO -SIGNERS lThn cavenants and agreemaents
ol this Socurity Instrumont shall bind and benalic thy succossory and assigns o Londer and Borrowar, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreaments shall be joint and sevaral Any Borrower who ¢o-signs this Security
instrument but doos not execute the Note (al is (o-Ligning thiv Security instrument only to mortgage. grant and convey that
Borrower's interast in the Property under the terms ¢ ¢ this Security Instrument. (bl 1s not personally obligated to pay the sums
secured by this Sacurity Instrument. and ic) agrees that Lindar and any other Borrowor may agroe to extend, modify. forbear or
make any asscommodations with ragard to the torm of this Gecurzity Instrumont or the Noto without that Borrower s consent.

13, NOTICES. jAny notico to Borrower provided lor in this Security instrumant shall be givon by daelivering it or by mailing
it by !lut class mail unlaess applicablo law roquires use of anothic? siothod. The notice shall be diracted to the Property Address or
any other address Barrower dosignates by nutice to Londer. Ang nottco to Londar shall ba given by lirst clasy mail to Lender's
addross stated horein or any addross Lendor dosignates by notice to ‘duriowor. Any notico provided for in this Security Instrument
shall bo deemod to have bean givan to Barrower or Londer when given s p avided in this paragraph.

. 4. GOVEANING LAW,; SEVERABILITY. This Security instrument shall be governod by Federal law and the law of the
jurisdietion in which the Property is located. In the evont that any provis'~z: or clause ol this Security instrument or the Note
contlicts with applicable law, suth contlict shall not attect other provisions ol tais Security instrument or the Note which can be
given sftect without the contlicting pruvision To this and tha provisions of this Secivity Instrument and the Note are declared {0
be .oruulm -

15 DOBBOWER S COPY Bonowor shall be given one conformed copy of thiu. Securty Instrument.

6 ASSIGNMENT OF RENTS Borrowof unconditionally assigns and transfers to Lander all the rents and revenues of the
Pmontv ‘Botrower authorizes Lonnm or Londer's agonts to collact the rants and ravenuet an” horoby directs each tenant of the
Property Yo pay rents to Lender or Londer s agents. However, prior to Lendor's notice to Bdrtower of Borrower's breach of any
covenant or agreamaent in the Security instrument, Borrower shall collect and roceive all rants a.d vsvenuas of the Property as
trustee for the benetit ol Lender and Borrower. This assignment of rents constitutes an ansolute assignment and not an
assignment for additional tecurity only.

It Lendar gives notice of breach to Borrower (a) all rents received by Barrowser shall be held Ly dnarrower as trustee for
benetit ot Lender only, tc be applied to the sums saecurad by the Socurity Instrument, (b) Londer shall b eatitied to collect and
receive all ot the rants ot the Propurty, and (c) sach tonant ol the Property shall pay all rants due and unpasid (.. .endear or Lender's
agent on Lender's written demand to the tanant

Borrower has not axacuted any prior assigniment ot the rants and has not and will not perform any act that wouid prevent
Lender from exercising its rights under this paragraph 16

Lender shall not be required to entar upan. take controi of or maintoin the Property before or alter giving notice of breach
to Borrower. Howaever, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any dofault or invalidato any othar right or remody of Lender. This assignment of rents of the Property
shall terminate when the debt sacured by the Sacurity Instrument is paid in full.

NQLNIFQRN_[_ ,QQYENANTS. Borrower and Lender turther covenant and agree as follows
_17. FORECLOSURE PROCEDURE., IF LENDER REQUIRES IMMEDIATE PAYMENT IN FULL UNDER PARAGRAPH 9, LENDER MAY
FOF\ECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES
INCURRED IN PURSUING THE REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING. BUT NOT LIMITED TO, REASONABLE
ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE.
18. RELEASE‘ Upon paymant ot all sums secured by this Socurity instrument, Lender shall releasa this Security Instrument
without eharge to Bonowov Borrower shall pay any recordation costs.

f__s _WAIVER OF HOMESTEAD. ) Barrower waives all right of homestead exemption in the Property.
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nggluaA_Ilqy_gMg,_] Borrownr agress that should this Becutity tnstrument and the note secured thereby not be
eligible for insurance under the National Housing Act within 90 DAYS from the date hereof, Lendar may, at its
option and notwithatending anything in Paragraph 9, requite immediate payment (n full of all sums asscured by this Security
instrument. A weritten stetement ol any authorized agent of the Secretary deted subsequent to 80 s
from the date hereof, destining to insure this Becurity instrument and the note secured thereby, shail be deamed conslusive proo!
af sueh ineligibliity. Notwithstanding the foregoing, this option may not be enercised by Lender when the unavailability of
insuranee (s solely due to Lender's tallure to ramit » mortgege insurance premium Lo the secretary.

TO THIS SECURITY INBTRUMENT. _}u One Of More riders are esecuiad by Bortower Snd recorded together with this

Seeurity Instrument, the covanants Of asch such tider shall be incorporated into and shali smend and supplement the sovenants
and sgreements of this Sesurity instrument as if the tider(s) ware in s patt of this Secuwrily Instrument. 1hecs st abin Spsiont}

e -

1]
E Condominium Rider ';,,,,} Adjusteble Rate Rider } +... Growing Equity Rider
Planned Unit Davalopment Rider \ ] Graduated Payment Rider | } Other

BY SIGNING §...OW, lohowu acoepls and agrees 10 the tarme contained in this Becwrity Instrument and in sny riderisl
enscuted by Borrowe, onsj recorded with it.  ««CARMEN T. DRAB IS EXECUTING THIS MORTGAGE SOLELY FOFR
THE PURPOSE O “AIVING ANY AND ALIL MARITAL AND HOMESTEAD RIGHTS

Witness:

- 7y Py , A
A D¢ ey Yok )/ ) /“&.«4( (e % ). D/)‘J s e AB oA}
R1ICHARD §S.

DRAB Sorrower

7//1_61.(,.-1_(..-(!( v Lt L b (B0
MA ET M.) CULLEN Sortower

el S ST DUy | 7 | ||
'rm;m:y DRAB MARRTED TO Borrower
1

—

- ot

CARMEN T. DRAB**

A N .
&(Lm‘.tu-' / L A ‘ 2T (Beal)
CARMEN T. DRAB Sorrower

' STATE OF ILLINOIS, LooK county s

(R "‘he UNDEES\GNED . 8 Notary Pubtic in and fOr said county and state do hereby
"i‘l:l'(v’; "‘E.‘ PSICHARD S. DRAB, SINGLE PERSON NEVER MARRIED AND MARGARET M. CULLEN,
L RSON NEVER MARRIED AND STANLEY DRAB, MARRIED TO CAFRMEN T. DRAB and
%h’éﬁ‘.ﬁé“m"&wn W: %W.W. 3‘0 .oﬁﬂ'u"d%?&. ﬁb ubscribed to the foregoing instrumen?, 0 .Deared before me thia
day In person, and acknowiedgad that he signad and delivered the said instrument as freo ani voluntary agt, for the
uses and purposes therein set forth.

Given under my hand and of ticiat seal, this 3°Th day of AP!"( { ,19 Q¢

L Qhlon ok

My Commission expires: FEER !.:'..'.'."-‘xll.
ORIV MY
FLTARY MU A R AR D ITivit |

PRIV AN AL N 38

. ———

This Instrument waes prepared by: MARGARET A. BIELARZ
SCHAUMBURG, IL 60173-4931

RECORD AND RETURN TO: SUBURBAN METRO MORTGAGE CORP. _,_&,& 0
1375 EAST WOODFIELD ROAD, SUITE 25

SCHAUMBURG, ILLINOIS 60173-4931
ATTN: CLOSING DEPT.
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THIS PLANNED UNIT DEVELOPMENT RIDER?s mhde (his 30'PH dny of APRIL , 1991,
and is incorporated intc and shull be desmed to amend and supplement the Mortgnge, Deed of Trust or
Security Deed {*Security Instrumant’) of the same date givan by the undersigned {*Borrower®) to secure

Borrower's Note {"Note"} to
SUBURBAN METRO MORTGAGE CORP.

("Lender") of the same date and covering the property described in the Security Instrument and iocoted
at:

.

3 MARION LANE
STREAMWOOD, ILLINOIS 60107
{Property Address)

The Property is o poart of o planned unit development ("PUD") known us

TIFFANY PLACE
(Nama of Planned Unit Davelopment)

PUD COVENAN’S. In addition to the covannants and agreements made in the Security Instrumaent,
Borrower and Lender fitinsr covenant and agree ny follows:

A.  So long as the Cwners Associntion tor equivalent entity holding title to common areas and
facilities), acting nr trusiee for the homeowners, mainthing, with a generdlly accepted
insurance carrier, a “riastee’ or "binnkel" policy insuring the property located in the PUD,
including all improvements now existing or herenfler erected on the mortgaged premises,
and such policy is sausfacirey to Lander and provides insurance coverage in the amounts,
for the periods, and agninst the hoxards Lander requires, including fire and other hozards
included within the term “extenary-coverage,” and loss by flood, to the extent required by
the Secretary, then: () Lender waives the provision in Paragraph 2 of this Security
instrument for the monthly paymen:_to. Lender of ono-twelfth of the yearly premium
instoliments for hazord insurance on the ¢operty . tnd liid Borrower's obligation under this
Paragroph 4 to maintain hazord insurbnce 2%v2eage on the Property is deemaed satisfied to
the oxtent that the required coverage is provided by the Owners Associntion policy.
Borrower sholl give Lencer prompt nolice of »iy lapse in required hoazard insurance
covernge ond of any loss occurring from a hazoard. 'a the evant of a distribution of hazard
insurance proceeds in lieu of restoration or rephir yolicwing a loss (o the Property or to
common areas ond facilities of the PUD, any proceed: oavahle to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by this Security
Instrument, with any excess paic 1o the entity legnily entitied there!o.

Borrower promises to poy all dues and onssessmenta imposed puisudnt (o the legal
ingtruments crenting and governing the PUD.

If Borrower does not pay PUD dues and assessments when due, then Lender may pay them,
Any amounis disbursed by Lender under this paragraph € shall hecome adoitional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree (0 other
terms of payment, these amounts sholl beoar interest from the date of dishursement at the
Note rnte and shall be payoble, with intaraest, upon notice from Lender to Borrower
requesting payment,

BY SIGNING BELOW, Borrower nccepts and ngreas 10 the terms and provisions contained in this
PUO Rider.

0 m‘/ b’h’ J (SEAL) l”/::’x Il h’ L'l. ‘(‘ ’( \.st.«(/if- e ‘SEAU

RI%S dorrower MARGA ET M, CULLEN Sorrover
N

/‘}C:., é/ {SEAL) ’ 'A LR SRR Y ¥ (- (SBAL)

STANLB& DRAB *¥ MARRIED TO sorrower CARM!&N T DRM! dorrower

CARMEN T, DRAB ORS 238

##CARMEN'T. DRAB 1S EXECUTING THIS MORTGAGE RIDER SOLELY FOR TIE PURPOSKE OF
WAIVING ANY AND ALL MARLITAL AND HOMESTEAD RIGHTS,
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