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HOME EQUITY CREDIT LINE MORTGAGE

This Home Equity Credit Line Mortguge is made this ___. 9%h of 991 __,
e e 5, BSNEL LY A WARLLIN 0. BONNEL L htsarre 2
(herein *Burrawer'') und the Mortgagee, Chestertield Federal Suvings and Loan Association of Chicago, s Corperation organ-
ized and existing under the laws of the United Stutes of Americn whose address is 10801 South Western Avenue, Chicago,
llinvis 60643 (herein ' Lender').

WHEREAS, Borrower and Lender have entered into a Chesterfield Federal Su\mg\ und Loan Association Home Equity

Credit Linc Agreement (The **Agreement'’) dated . May.9th, ... ... 1991 __ | pursuant to which

Borrower may from time to time until . _May 9th, 2001 . horrow from Lender sums which
shall not in the aggregute outstanding principal bulunce exceed $..25,000,00. . the **Maximum Credit® plus
interest. Interest on the sums borrowed pursuant to the Agreement is puyable ot the rute and at the times provided for in
the Agrectient. After May 9th, 2001 tthe “*Finunl Maturity Date'’) ull sutms outstanding under the
Agreement, together with interest thereon, are due und payable.

TO SECURE tedtender the repuyment of the indebtedness incureed pursuunt to the Agreement, with interest thercon, the
payment of ail other.sums, with interest thercon, advanced in accordance herewith to protect the security of this Mortgage,
and the performunce 2i"the covenunts and agreements of Borrower contained herein und in the Agreement, Borrower docs

hereby mortgage, gran? sad convey to Lender the following described property located in the County of ....C00K
State of Hllinois:

tot 15 in Block 11 i Vs D. Murdock's Marquette Park Addition being a Subdivision
of the South half of ¢ h" South West quarter of Section 23, Township 38 North, Range

13, East of the Third-frincipal Meridian (except the East 50 feet thereof) 1n Cook
County. I1linois,
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PERMANENT INDEX NUMBER: 19-23-325-006-0000
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which has the address of 3843 W. 70th St., Chicago, 11 60629
(herein *'Property Address'').

TOGETHER with all the improvements now or herealter erected on the property, and all euserments, rights, appurtenances,
rents, royalties, mineral, oil und gus rights und profits, water rights, and water stock, and all fixtures now or hereafter uttach-
¢d to the property, all of which, including replucements and udditions thereto, shall be deemed to be and remuin a pan of
the property covered by this Mortguge; and all of the foregoing, together with suid property, (or leaschold estate if this Mort-
gugs is on a leuschold) are herein referred to as the **Propeny.'*

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o mortguge, grunt und
convey the Property. and that Borrower will warrunt and defend gencrally the title to the Property against all claims and

demands, subject to any mortguges, declarntions, casements or restrictions listed in a schedule of coveruge in any title insurance
policy insuring Lender's interest in the property.
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1. Payment of Principal and Interest. Borrower shall promptly puy when due the principal of and interest on the
indebtedness incurred pursuant to the Agreement, together with any fees and charges as provided in the Agreement.

2. Application of Payments. Unless upplicable luw provides otherwise, all paymemts received by Lender under the
Agreement and puragruph | hercof shall be applicd by Lender first in payment of interest, fees, charges and sdvances puyuble
pursuant to the Agreement, then to the principal amounts outstanding under the Agreement.

3. Charges; Liens. Borrower shull puy or cause to be paid all taxes, assessments und other charges, fines und imposi-
tions attributable to the Property which may attain a priority over this Mortgage, and leaschold payments or ground rents,
it any, including alt puyments due under any mortguge disclosed by the title insurance policy insuring Lender's interest in
the Property. Boreower shall, upon request of Lender, promptly turnish to Lender receipts evidencing such payments. Bor-
rower shall promptly discharge any lien which has priority over this Mortguge, except for the lien of any mortgage disclosed
by the title insurance policy insuring Lender’s interest in the Property; provided, that Borrower shall not be reguired to dischurge
uny such lien so long as Borrower shall agree in writing to the puyment of the obligution secured by such lien in 4 manner
aceeptuble to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in, legul proccedings
which operate to prevent the enforcement of the lien or forfeiture of the Property or uny purt therecof. .

4. Hazurd Insurance. Borrower shall keep the improvements now existing or hercufter erected on the Property insured
aguinst loss by fire, huzards, included within the term *extended coverage.' and such other huzards as Lender tmay require
and in such amzunts and for such periods as Leader may require; provided, thut Lender shatl not reguire that the amount
of such coveruge vsoeed the amount of coveruge required to pay the sums secured by this Mortgage and any other mortgage
on the Property.

The Insurance varricr pooviding the insurunce shall be chosen by Borrower subject to approval by Lender: provided, that
such approval shall ovregarcusonubly withheld. All premiums on insurance policies shall be paid in a timely manner.

All insurance policies and renrwels thereof shull be in form aceeptable to Lender und shull include o stundard mortguge clause
in fuvor of und in form uceeptubic fo Lender. Upon request of Lender, Borrower shull promptly furnish to Lender all renewal
notices and ull receipts of puid_ pemiums. In the event of loss, Borrower shall give prompt notice to the insurunee carrier
und Lender. Lender may muke proot af loss if not made promptly by Borrower.

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall be applied to restorution or repair of the
Property dumuaged, pravided such restoratior or vepuic is economicully feasible and the security of this Mongage is not thereby
impaired. Uf such restoration or repair is netecenomicully feasible or if the security of this Mortguge would be impaired,
the insurunce proceeds shall be applied to the suris secured by this Mortguge, with the excess, if uny, paid to Borrower,
If the Property is abandoned by Borrower, or if [sor orver fuils to respond to Lender within 30 days from the date notice
is tiled by Lender to Borrower thut the insurance cazcicr offers to setde a cluim for insurance benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender's opticn cither 1o restoration or repair of the Property or to the sums
sccured by this Monguge.

Unless Lender und Borrower otherwise agree in writing, uny svch applivation of proceeds to principal shall not extend or
postpone the due dute of any puyments due under the Agreement,Jor chunge the amount of such payment. If under puragraph
18 hereot the Property is acquired by Lender, all right, title und iar<rest of Borrower in and to any insurance policies and
in and to the proceeds thereol resulting from dumage to the Property 2rinr to the sale of acquisition shall pass to Lender
to the extent of the sums secured by this Mortgage immedintely priov th.ach sule or acquisition.

$. Proservation and Maintenance of Property; Leascholds; Condomin’ams: Planned Unit Developments. Borrower
shull keep the Property in good repair and shall not commit waste or permicimpairment or deterioration of the Property
and shall comply with the provisions of any lease it this Mortgage is on o leusebo’& 3 this Mortgage is on o unit in u con-
dominium or a plunned unit development, Borrower shall perform all of Borrower s‘abligations under the decluration o
covenunts creating or gouverning the condominium or plunned unit development, the hy-law<aad regulations of the condominium
or plunned unit development, and constituent documents. If a condominium or planned uni-development rider is exccuted
by Borrower and recorded together with this Mortguge, the covenunts and agreements ol'siich ridler shall be incorporuted
into and shall umend and supplement the covenunts and agrecments of this Mortgage us if the ridzr were u purt hereof.

6. Protection of Lender's Security. I Borrower tails to perform the covenants und agreemeris < ortined in this Mort-
guge, or if any action or proceeding is commenced which materilly affects Lender's interest in iy Propenty, including,
but not limited to, any proceeding brought by or on behall of n prior mortgagee, eminent domain, insoiviney, cade enforce-
ment, or proceedings involving a bunkrupt or decedent, then Lender at Lender's option, upon notice to Bevrgwer pursuunt
to pacageiph L3, may make such appearances, disburse such sums and tuke such action as is necessary to protect Lender's
interest, including, but nat Limited to, disbursement of reasonable ittorneys fees and entry upon the Property 1o muke repairs.

Any amounts disbursed by Lender pursuant to this puragraph 0, with interest thereon, shall become additional indebtedness
of Borrower secured by this Mortguge. Unless Borrower and Lender agree 1o other terms of payment, such amounts shall
be puyuble upon notice from Lender o Borrower requesting payment thereof, i shull bear interest from the dute of disburse-
ment ut the rute puyable from time to time on outstanding principal under the Agreement. Nothing contained in this puragraph
6 shall require Lender to incur uny cxpense or tuke any sction hereunder.

7. Inspection. Lender muy muke or ciuse 1o be mude reasonable entries upon and inspections of the Property, provided
that Lender shall give Barrower notice prior to any such inspection specifying reasonuble cuuse related to Lender's interest
in the Praperty.

8. Condemnation. The provecds of uny award or cluim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereol, or for conveyance in licu of condemnation, ure hereby assigned
and shall be paid to Lender. In the event of a tatul or purtial tuking of the Property, the proceeds shull be applied to the
sums secured by this Mortguge, with the excess, if any, paid to Borrower.

If the Property is abandoned by Borrower, aor if, after notice by Lender o Borrower that the condemnor offers to make
un awurd or settle a claim for dumages, Borrower fuils to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, cither to restorution or repuir of the Pro-
perty or to the sums sccured by this Mortguge.

Unless Lender und Borrower otherwise agrec in writing, any such application of procecds to principal shall not extend or
postpone the due date of any payment due under the Agreement or change the amount of such puyment.

JAN Sx A TS
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