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MARGARETTEN & COMPAN INC
& 908 W 175TH ST HOMEWOOD IL 6043Q0sORTGAGE 62103069 18,00
Y
N\‘) THIS MORTGAGE (*'Security Instrument’’) is given on May 7¢th, 1991 .
() Themortgagorls . BILLY H JOHNSON SR,
FAMELA D JOHNSON, , HIS WIFE
{**Borrower**).
This Secuiity Instrument s aiven to
R%A ETTEN & COM4DANY, INC. which s organized and existing
under the laws of ¢he S ats of New Jersey , and whose address is B .
One Ronson 4R°1\d' I?r” in, New Jersey 08830 (*'Lender'’).
Borrower owes Lender the princizzal sum of Boll
ollars

Ly~ d and 00/100
(u.§’.'5° Hundred Fifty Nin; ﬁﬁ%‘égﬂ?ﬁ‘vweﬁcﬂﬁ byggrrgw.bﬁs note dated t%c same date as this Security

Instrument (“Ncm-‘%.5 3!%13!1°°prb9i3cs sor monthly payments, with the full debt, if not paid carlier, due and payable
on  jyne 18t gge nis Security Instrument secures to Lender: (») the repayment of the debt
cvldenccggy the Note, with {nterest, ana nl?tmcwals. extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph /.0 protect the sccurity of this Security Instrument; and (¢) the performance
of Borrower's covenants and agreements under this Sacurity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant ancl convey to Lender the following arascribed property located in :

|
COOK ‘County, lllinols:
SEE ATTACHED

THE WEST 16 FEET OF LOT 14 AND ALL OF (LO7. 15 IN THE SUBDIVISION OF LOT
6 IN BLOCK 5 IN THE BLUE ISLAND LAND ANDE BULLDING COMPANY'S SUBDIVISION
KNOWN AS WASHINGTON HEIGHTS, A SUBDIVISION OF THE EAST 1/2 OF THE NORTH
. E";}.r{vlr 4 OF SEC’I‘!OP_{ 18, TOWNSUIP 37 NORTH, “4NGE 16 EAST OF THE THIRD
ﬁmmmm;*m -

) .

IN WASHINTON HEIGHTS DESCRIBED AS FOLLOWS: BEGINNDNG A ] SAS’
OF LOT !5 IN‘RELLOGG AND KELLOGG'S SUBDIVISION OF hDTQFSTngsguT: ﬁ?ggk
S QF Tq& RLUE ISLAND LAND AND BUILDING COMPANY'S SULIPIVISION IN -
NA§NIN&ION HEIGHTS, THENCE SOUTH ALONG THE EAST LING e SAID LOT 15
EXTENDED Q QISTANCE OF 167 FEET MGRE OR LESS TO THE SCUTH LINE OF SAID
1oT 5, TNh@LE WEST ALONG THE SOUTH LINE OF SAID LOT 5 ‘D THE WEST LINE
RF QOT 15 EXTENDED; THENCE NORTH ALONG °THE WEST LINE OF LOT 1% EXTENDED
{O THE ﬂORTH LINE OF SAID LOT 53, THENCE EAST ALONG THE NORH VINE 6F
bQ{D LOT 5 TO THE POINT OF BEGINNING ALL IN THE NORTH EAST 174 07
SECTION 18, TOWNSHIP 37 NORTH, RANGE 1& EAST OF THE THIRD PRINCIZAL

MERRORON 26N 1 BO9BLCBYNTY 5 s LEINAS 409

1712 W 104TH PLACE, CHICAGO, ILLINOIS 60643

SE6ZZTT6

3 tdey,
1‘\'4\.4;‘338

N - —————

which has the address of ' B ‘ e n s
1712 W 104TH PLACE CHICAGO, IL 60643

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
lnstrument. All of the foregoing is referred to in this Security instrument as the **Property.””

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usé and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and lnterest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

(‘‘Property Address'');

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 1014 9/90
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Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (''Funds’’) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of Paragraph B, in licu of the payment of mortgage insurunce premiums. Thesc items are called
**Escrow ltems.”” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may require for Borrower’s escrow account under the lederal Real Estate Settlement
Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. ("' RESPA''), unless another law that applics
to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federnl agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federa! Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made
or applicable law requires interest to be paid, Lender ihall not be required to pay Borrower any interest or earnings on the
Funds. Borrower 7nd Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without cizrge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to<ne-Funds was made. The Funds are pledged as additional security for all sums secured by this Security
instrument.

If the Funds held by Ler.der exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in acccnlvnce with the requirements of applicable law. If the amount of the Funds held by Lender at
any time Is not sulficient to po; tre Escrow Items when due, Lender may so noltify Borrower in writing, and, in such case
Borrower shall pay to Lender the ariount necessary to make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly payme’.(s, at Lender’s sole discretion.

Upon payment in full of all sums sevured by this Security Instrument, Lender shall promptly refund to Borrower um“'
Funds held by Lender. If, under Paragizp”. 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or"‘
sale of the Property, shall apply any Funds hel”. o;: Lender at the time of acquisition or sale as a credit against the sums lccuredN
by this Security Instrument. 2

3. Application of Payments. Unless applicrole law provides otherwise, all payments received by Lender under Paragraphg 2
1 and 2 shall be applied: first, to any prepayment “oaryes due under the Note; second, to amounts payabic under Paragrapht,s
2; third, to interest due; fourth, to principal due; any 'ast, to any late charges due under the Note. (]

4. Charges; Liens. Borrower shall pay all taxes, asiessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and lei sehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in Paragraph 2, or.if ot paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furaish 1o Lender all notices of amounts to be paid under this
paragraph., |f Borrower makes these payments directly, Borrowe! shail promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority ovcr 2nis Security lnstrumem unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in n mannr-acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings wh'cniin the Lender's opinion operate to prevent
the enforcement of the lien; or (¢) secures from the holder of the lien an agrectnen: satisfactory to Lender subordinating the
lien to this Security Instrument. 1f Lendes determines that any part of the Property s subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the Lien. Borrower shall satisfy the lien or take
one or more of the actions set.forth above within 10 days of the giving of notice.

S. Hazard or, Property Insurance.  Borrower shall keep the improvements now (xisting or hereafter erected on the
Property insured against loss by fire, hmrds included within the term *‘extended coverage’’ and any other hazards, including
Neods or flooding, for which Lendey requires ingurunce. This insuranee shall be maintained in the xiiounts and for the periods
that Lender requires. Thp insurance carrier providing the insurance shall be chosen by Borrower subiect to Lender's approval
which shall not by unrcuombly \yuhheld. I Borrower fails to maintain coverage described above, ‘e~der may, at Lender’s

option, obtain’ coverage to protect Léndet’s rights in the Property in accordance with Paragraph 7

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to 'cnder all receipts
of paid premiums and rencwal potices. lo.the event of losa. Borrowsr shall give prompt notice to the insurance carrier and
Lender. Lender may make proor of loss ff not madc promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applled to restoration or repair ol
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasidble or Lender's security would be lessened, the insurance proceeds shall be applied
to the sums securcd by this Security Instrument, whether or not then due, with any excess paid (o Borrower. I Borrower

. abundong the Proporty, ordoes not answer within 30 days a notice from Lender that the insurance carrier has offered to sottle
" ‘a claim, thén Lender may-colloct the.insurance proceeds. Lender may use the proceeds to repair or restore the Property or
" to pay sums secured by this Security Iiistrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change the amount of the payments.
If under Paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application: Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 9/90
MAR-1208 Page 2 of S (Rev. 8/91)
Reploces MAR- 1309 (Rev. 7/
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QFFICIAL COPRY:
after the date of occupancy, unksjs bn!!er otherwise agrees in wmin..IT\Ich onsént sB not be unreasonadly withheld,

or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be In default if any forfeiture
action or proceeding, whether clvil or criminal, is begun that in Lender's good falth judgment could result in forfelture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interent. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dlsmlissed with
a ruling that, {n Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Progarty or other
materinl impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or Inaccurste information or statements to Lender
(or falled to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but nat limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instzument s on a leasehold, Borrower shall comply with all the provisions of the lease. [T Borrower acquires fee title to the
Property. the leasehold and the fee title shall not merge unless Lender agrees 1o the merger In writing.

7. Protection of Lender's Rights in the Property. 1f Borrower fails to performn the covenants and agreements contained
in this Security Instrument, ot there is a legal proceeding that nay significantly affect Lender's rights In the Propenty (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary (o protect the value of the Property and Lender’s rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repuirs. Although Lender may take action under this Parngraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Secutity Instrumens. Uiiless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursemers at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesing

ayment.

P 3. Morgage Insurance. ' Lender required morngage insurance as « condition of making the loan sesured by this Security
tnstrument, Borrower shall pavaie premiums tequired (o maintain the rmorntgage insurance in effect. If, for any reason, the
mortgage insurance coverage reauir=d by Lender lapses or ceases 1¢ be in effect, Borrower shall pay the premiums required
10 obtain coverage substantially ¢qui . alent to the mortgage insuranse previously in effect, at a cost substantially equivalent
10 the cost to Borrower of the mortgags Insurance previously in effect, from an aliernate mortgage insurer approved by Lender.
1¢ substantially equ!valent mortgage-insurance covermge {s not asailable, Borrower shall pay (0 Lender each month a sum equal
to one-twelfth of the yearly mortgage insump e aremium deing paid by Bortower when the insurance covernge lapsed or ceased
to be in effect. Lender will accept, use ana reiain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the oprion of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again bevomes avallable and is obtained. Borrower
shall pay the premiums required to maintain moripag: insuranve in effect, or to provide a 1043 reserve, until the requirement
for morigage insurance ends in accordance with a®, »written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make ress0.25le entries upon and inspections of the Property. Lender shall xive
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clairiar damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Pioperty, ¢i fo: vonveyanse in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shalliwapplied to the sums secured by this Security Instrument,
whether or not then due, with any excess pald to Borrower. In the ¢verit.of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equai 2o ¢ greater than the amount of the sums secured by
this Security Instrument {mmedlately before the taking, unless Borrower a'id Lender otherwise agree In writing, the sums
secured by this Security Instrument skall be reduced by the amount of the nroceeds multiphied by the following fraction: (a)
the total amount of the sums secured immediately before the taking. divided ¥, (®) the fair market value of the Propenty
{mmediately before the taking. Any balance shall be paid to Borrower. [n the eveat of 2 pantial taking of the Property in which
the fair market vilue of the Property immediately before the taking is less than thie.amount of the sums secured immediately
belare the taking, unless Borrower and Lender otherwise agree 1n writing or unlesi 2 plicable law otherwise provides, the
proceeds shall be applled to the sums secured by this Security Instrument whether o7’ ned the sums are then dus.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that'the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days alcor the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either (o restoration or.r2pair of the Property ot 10 the
sums secured by this Security inmstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to puincipr! shall not extend or
postpone the due date of the monthly paymnents referred to in Paragraphs | and 2 or change the amou it of such payments.

11, Borrower Not Raleased: Forbearance by Lender Not & Walver.  Extension of the time for payrient or modification
of amortization of the sums secured by this Securlty Instrument granted by Lender 10 any successor in Interest of Borrower
shall not operate to relense the llability of the original Borrower or Bormower's sucoessors in interest. Lender shiul 7.0t be required
to commence proceedings against any successor [n Interest or refuse 10 entend time for payment or ownerwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors ln Interest, Any forbearance by Lender {n exercising any right or remedy shall not be a walver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint nad Severn! Liudbility: Co.Sighers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors und assigns of Lender and Borrower, subject to the provisions of
Paragraph {7, Borrower's covenants and agreements shall be joint and several. Any Borrower who ¢o-signs this Security
{nstrument but does nat execute the Note: (a) Is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (v) is not personally obligated to pay the
sums secured by this Securlty Instrument; and (¢) agrees that Lender and any other Borrower may agree 10 extend, modify,
forbear or make any accammadations with regard to the terms of this Security Instrument or the Nate without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subjevt to a law which sets maximum loan charges.
and that law is finally interpreted so that the (nterest or other loan charges collested or to be collected in connection with
the loan exceed the permitred limits, then: (/) any such loan charge <hall he reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment 10 Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

LLLINOIS—SINGLF. FAMILY—FNMA /FHLMC UNTFORM INSTRUMENT Farm 1014 0 W
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(Conditionsl Right to Refinance)

THIS BALLOON RIDER is made this Tch day of May, 1941
und is incorporated into and shull be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Debt (the **Security Instrument’’) of the saine date given by the undersigned (the *Borrower’') to secure the Borrower's
Notc to Margaretten & Company, Inc., organized and existing under the
laws of tho state of New Jersey,

(the **Lender'”) of the same date and covering the property described in the Security Instrument and locuted at:

19192 W 104aTH PLACE CHICAGO, 11. 60643

The interest rate stated on the Note is called the **Note Rate.'' The date of the Note is called the *Note Date.'’ |
understand the Lender may transfer the Note, Sccurity Instrument and this Rider. The Lender or anyone who takes the
Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called
the **Not: Hrlder'

ADDITICNAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower
and Lender furtne: covenant and agree as follows (despite anything to the contrary contained in the Security Instrument
or the Note):

1. CONDITIONAL RIZHT TO REFINANCE

At the maturity date c/<ne Note and Security Instrument (the *Maturity Date’’), | will be able to obiain a new
loan ("*New Loun'') with a new.siaturity Date of Juno  1st, 2021 , and with an interest rute equal to
the "*New Note Rate'' determines itd accordance with Section 3 below if all the conditions provided in Sections 2 and
S below are met (the **Conditionat Refizancing Option''). If those conditions are not met, | understand that the Note
Holder is under no obligation to refiiance or modify the Note, or to extend the Maturity Date, and that | will have to
repay the Note froin my own resources ¢ iind a lender willing 10 lend me the money to repuy the Note.

2. CONDITIONS TO OPTION

It | want to exercise the Conditional Refirancing Option at maturity, certain conditions must be met as of the
Muaturity Date. These conditions are: (1) 1 must still'oe the owner and occupant of the property subject to the Security
tnstrument (the **Property’’); (2) | must be current.in my monthly payments and cannot have been more than 30 days

late on any of the 12 scheduled monthly payments inimediately preceding the Maturity Date; (3) no lien against the p3

Property (except for taxes and special assessments not yerdus and puyable) other thun that of the Security Instrument
may cxist; (4) the New Note Rate cannot be more than $ persentage points above the Note Rate; and ($) | must make
a wiitten request to the Note Holder as provided in Scction $banw.

3. CAILCULATING THE NEW NOTE RATE

The New Note Rate will be a tixed rate of interest equal to the Frderal National Mortgage Association’s required
net yield for 30-year fixed rate mortguges subject to a 60-duy munduator:” dslivery commitment, plus onc-half of one
pereentage point (0.8%), rounded to the nearest one-cighth of one pereeniugs roint (0.128%) (the **New Note Rate'’).
The required net yield shall be the applicable net yield in effect on the date and/tivie of duy thut the Note Holder receives
notice ol my election to exercise the Conditional Refinuncing Option. It this required net yield is not available, the Note
Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than $ perceniavs points above the Note
Rate and all other conditions required in Section 2 above are sutisfied, the Note Holder willdriermine the amount of
the monthly payment that will be sufficient to repuy in full (u) the unpaid principal, pius (b) accriued but unpaid interest,
plus (c) all other sums [ will owe under the Note and Security Instrument on the Maturity Date varcuming my monthly
payments then are current, as required under Section 2 above), over the term of the New Note avthe New Note Rate
in equal monthly payments. The result of this calculation will be the amount of my new principal und interest payment
every month until the New Note is fully paid.

MULTISTATE BALLOON RIDER-—Single Family—FANNIE MAE UNIFORM INSTRUMENT FORM 3180 12/89
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