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‘Borrowar") 1 hls Sccurny fnstrument is givento .=

GENTRAL.FERERAL aéYlNGﬁ pNP LQAN ASS! .'..‘51"97’3 AQQR.... « which is organized and existing
under the laws of ad States ° Amor m\d whov: uddrcn I8 o e T e T
1601, Waat Belmont Aveass. = Chikaga,. 1llaals. QQMZ.‘.......,......‘ ................................... -
Bonuucroue~quhr(hvpﬂvupaluunuf vl RTY=THREE THOUSAND AND NG/ 100

Dollars (1.6, $..2.%233.000, QO‘ﬁfThhdcbnvendﬂucdbyBonowersnow
dated the same dute as this Security Instrument ("No!c"), whu:h provides for monthly payments, with the full debt, if not
paid earlier, duc and puyableon /i JUNE.L.,...20Q1 This Security Instrument
secures to Lender: (a) the repaymers of the dcbt cvxdcnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all 27a7¢ sums, with interest, advanced under puragraph 7 to protect the security of this
Security Instrument; and (c) the perforinanez-of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hcredy mortgage, grant and convey to Lender the following described property
localed in o1800). County, lilinois:

Lot 37 in Block 8 in Willias 7. Gaudy's Subdivision of part of the
Southeast Quarter of the Soutl!west Quarter of Section 20, Township
40 North, Rangc 14, East of the rhird Principal Mcridian, lying

Wwost of Right of way of Chicago, Rvanston and Lake Supericor Railroad
in Cook County, Illinois.**w

Commonly Known As: 1237 W, Roscoe Su./, Chicago, IL 60657
P/R/E/1 #14-20-319-014-0000
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which has the address of .......... 237 W, ROBCO® B, i .
(Street)

lllinois 632 oo (“Property Address’);
{2ip Codc)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, righ
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now
hereaflter a purt of the property. All replacements and additions shall also be covered by this Security Instrument. Allof t
forcgoing is referred toin this Security Instrument as the “*Property.”

BORROWER COVENANTS that Boreower is lawfully seised of the estate hereby conveyed and has the right (L)
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aguinst all claims and demands, subject to any
encumbrances of record.

L THIS SECURITY INSTRUMENT combines umform covenants for nationa! use and non- -uniform covenants with
limited variations by jurisdiction to constitute & uniform security instrument covering real property. 7

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 18/83
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1. Payment of Prinipal and Ifterest; mént and 1 argvs. trower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insursnce. Subject to applicable law or to a written «waiver by Lender, Horrower shall pay
to Lender un the day monthly payments are due under the Note, until the Note s paid in full, a sum ("Funds'') equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if uny; (¢) yeurly hazard insurance premiums, and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimute the Funds duc on the
basis of current data and reasonable estimates of future escrow itema,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender ahall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the FFunds, analyzing the sccount or venfying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement s made «r apphicable lnw
requires interest to be paid, Lender shall not be required to pay Borrower uny interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an antual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged us additional security for the sums secured by
this Sceunity Instrument.

If the amount of the Funda held by Lender, together with the future monthly payments of Funds payable prior to
the duc dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. [f the
amount of the Furds held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessyy to make up the deficiency in one or more payments us required by Lender.

Upon payme:t in full of all sums secured by this Security lnstrument, Lender shall promptly refund to Borrower
any Funds held by Lender. IF under paragraph 19 the Property is sold or acquired by Lender, Lender shull upply, no later
than immediately priorto the sale of the Property or its acquisition by Lender, uny Funds held by Lender at the time of
application as a credit piunir st the sums secured by this Security Instrument.

3. Application oi Fayments. Unless applicable law provides otherwise, all puyments received by Lender under
parugraphs | and 2 shall be zpriiad: first, to late charges due under the Note; second, to prepuyment charges due under the
Note; third, to amounts payable ander paragraph 2; fourth, to interest due; und lust, to principul due.

4. Charges; Liens. Borrosver shull pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority =ver this Security Instrument, and lcasehold payments or ground rents, if any.
Borrower shall pay these obligations (n racananner provided in paragraph 2, or if not paid in that munner, Borrower shall
pay them on time directly to the person Zwed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this parugruph. If Borrowes mokes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any iter: which has priority over this Security Instrument unless Horrower: (a)
agrees in writing to the payment of the obligationsréured by the lien in u manner acceptable to Lender; (b) contests in good
fnith the lien by, or defends against enforcement ol 2'edten in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of war purt of the Property: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subocdinating the lien tovnis Security Instrument. IT Lender determines that any part of
the Property is subject to a lien which may attain priori.y over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or ke pne or muore of the actions set forth ubove within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shull keep the improviments now existing or hercufter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower suuject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be ucceptable to Lender aid shal! include a standurd mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires./dorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower «nu)i give prompt notice to the insurance
carrier und Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds sheds e #pplied to restoration or repair
of the Property dumaged, if the restoration or repair is economically feasible and Lender'saecurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any cacess puid to Borrower. If
Borrower abandons the Property, or does not answer within JO days a notice from Lender thut the insurance carrier has
offered to settlc a claim, then Lender may collect the insurance proceeds. Lender may use the procesds co.repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3J0-Us; period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal syt pot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under parugruph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on u leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower ucquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, puying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this puragruph 7, Lender does not bave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionul debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shatl bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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UNOFFICIAL: €OPY

LOAN NO. 16-430506-6

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ..2n¢ .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 0
Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the “Borrower’) (o secure
Borrower's Adjustable Rate Note to . GENTRAL FEDERAL SAVINGS AND LQAN ASSOCIATION QF CHICAQO. .
(the “Lender’) of the same date (the "Note") and cuovering me
property described in the Secunty Imlmmcnl and located at:

1237 W, Roncoe St,, Chicaga, 1, HO6BY)

The Note contains provisions allowing for changes in the interest rate. If the interest rate

increases, the Borrower's monthly payments will be higher. If the interest rate decreases,

the Borrower's monthly payments will be lower.

ADDITIONAL COVENANTS. [n addition to the covenant and agreements made in the Security Instrument, Borrower
and Lender furthye covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides ‘or an initial interest rate of ...»210.005%. Section 4 of the Note provides for changes in the
interest rate and the monthly payments, as follows:

4, INTEREST RATE A1 MONTHLY PAYMENT CHANGRES
(A) Change Dates

The interest rate | will pay.=.ay change on the en1sTee

ot B
:n c‘:;l.:dd:y“‘g ’::\:'t:og:t::very e (.'._. SReRE ":"‘f’.mg' }heruﬁc.;‘ & q:ne on)v'e";ncg my gner 8 J",?c".‘.’{"‘!:?’““

Date will _not oxccod "'SXXTN‘P-"' percent (“'16.00\"') por
(B) The Index annum, al!so known as the "Maximum Intorost Rato®,

Beginning with the first Change Date, i, interest rate will be based on an “Inder.” The Indu is the weekly
average yield on United States Treasury secuntizsadjusted to a constant maturity of ...0." S ONES? vears, as made
available by the Fedoral Reserve Board. The mns: ricent Index figure available as of 43 days before each Change
Date is called the “Current Index."

If the Index is no longer available, the Note Holder wi'l choose a new index which is based upon comparable
information. The Note Holder will give me notice of ity cheize.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate wiv/now interest rate by adding ... TWO, AND
JUREE=QUARTERA Y . percentage points (..**2.75%% &) 15 riie Current Index. The sum will be my new
interest rate.

The Note Holder will then determine the amount of the monthly paym~atthat would be sufficient to repay in full
the principal | am expected to owe on the Change Date in substantially equal psyments by the maturity date at my
new interest rate. The result of this calculation will be the new amount of my_~ionthly payment.

(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay‘iiie dmount of my new monthly
payment beginning on MMM NI NHNe0E MNEMAMK the Change Date umiil (he amount of my monthly
payment changes again.

(E) Notice of Changes

The Note Holder will mail or deliver to me a notice before each Change Date. The notics viil‘advise me oft

(i) the new interest ratc on my loan as of the Change Date;
(ii) the amount of my monthly payment following the Change Datc;
(iii) any additional matters which the Note Holder is required to disclose; and

(iv) the title and telephone number of a person who will answer any question 1 may have regarding the
notice.

B. CHARGES; LIENS G172346.
Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable to
the Property which may autain a priority over this Security instrument, and leaschold payments or ground rents, if
any, in the manner provided under paragraph 2 hereof cr, if not paid in such manncr, by Borrower making payment,
when due, directly to the payee thereof. Borrower shall promptly furnish 1o Lender all notices of amounts due under
this paragraph, and in the cvent Borrower shall make payment directly, Borrower shall promptly furnish to Lender
receipts evidencing such payments. Borrower shall promptly discharge any hen which has priority over this Security
Instrument; however, Borrower shall not be required to discharge any such lien so long as Borrower: (a) shall agree in
writing to the payment of the obligation secured by such lien in 4 manncr acceptable to Lender; (b) shall in good

GENERAL FORM—FHLMC UNIFORM ADJUSTABLE RATE LOAN—(TREASURY INDEX)—3/83

44490t SAF Sysiems and Forma
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