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payments may no fonger be required, at the option of Lender, if mortgage: msummc coverage (in the amoun and for the peripd
that Lender requires) provided by an insurcr appruvccl by L.ender I aguin becomes availnble und is oblained. Borrower shall puy
the premiums n.qmrcd to muintain mortgage insurance in effect, or 1o pr avide u.loss reserve, until the rcqmrumm for mortgape
insurance ends in accordance with any written z\gleemcm bulwncn Bo:‘:ower and Lcndcl or upphu\hle faw,

o, lnsptclinn. Lender or its agent miy mike lc.lsmmbh. entries upon and inspections of the Property. Lender shiall give
Borrower nolice ai the time of or priorto aH mspcctmn .spcuiymg lulsunubh. cause for the inspection.

10. Condemnation, The proceeds of any award or claim for ddmag,c,s, direct or consequential, in comection with any

- condemnalion or other taking of any part of the Propcrly or for conveyance in lien of condemnation, arc hereby ussigned and
shall be paid to Lender,

In the cvent of a total taking of the Pmpcﬂy the proceeds shal) be apphcd to the sums secured by this St.cunly Instrument, -
whether or nat then due,. with any excess paid (o Borrower. In the event-of a partial wking of the Property in which the fuir

market value of the Property immediately before the taking is equal to or greater thanthe amount of the sums seeured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise ugree in writing, the sums secured by
this Security Instrument shall be reduced by the amount. of the proceeds. muluphed by the following Traction: {n) the tofal

amount of the sume seoured immediately before the (aking, divided by (b) the fair market value of the Pr operty immediately

before the taking. Any.-calance shall be puid to Borrawer, In the event-of a partial taking aof the- Property in which the fair

market value of the Propeny 1mmcdmtcly before the 1aking is less than the amount of the sums secured immediately before lhe:
taking, unless Borrower apd Liznder otherwise agree in writing or unless apphcublu law ‘otherwise provides, the proceeds shall

be applicd to the sums secure 4 this Security Instrument whether or nol the sums arc then due.

If the Property is abandoned by Borrower, or if, dltcr noucc by Lender to Bonowu that the condemnor offess to make an
award or seitle a claim for damages. Borrower fails to respond 1o Lender ‘within 30 days afier the date the notice is given,
Lender is authorized to collect and apply sic procccd‘; ai ils option, cither to restoration or repair of the Property or (o the sums
secured by this Security Instrument, wheilier or not then duc.

Unless Lender and Borrower otherwise sgrcz in wrmng. any .Ipphcmlon of proceeds 10 principal shall not exiend or
postpone the due date of the monlhly payments rofor ved Jo.in paragriphs | and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance by ...*tl(.r Not u Waivér, Extension of the time for payment or modification
of umortization of the sums secured by this Sccurity Insipment f,mnted by Luulu 10 any suecessor in interest of Borrower shall..,
not operale to release the lmblhl)- ol the ong,nml Borrower or Barrower's succcssm in mlencst Lender shall not be uqum.d 10;'
commence proceedmgs agmnst any successor in interest or n Fusc (o exicnd time. for p‘:ymcm or otherwise: mmhfy amuru:r.auon;
of the sums sccured by (his Security lnstrunu:m by rcason 0. s',v denfund made by the m:;:m.ll Bmmwcr or Borrower' s
successors in interest. Any forbearance by Lender in exercising avy right or remedy shall not be a waiver of or preclude the -

exermc of any right or remedy.

2. Successors and Assigns Bound' Jumt and Several Lmbilny "n-bu,mrs. The covenants and u;,rcemcnw of this
Sccurny Instrument shell bind and benefit the succebsms and assu,nb of Lendzi-and Borrower, subject 1o the provisions, of
paragraph 17. Borrower's covenants and agrccmt.ms simll bc Joint and” scvc ul £ay Borrower who co-signs. this Securﬂy

Instrument but does not execute the Note: (a) is co-signing this Secuuty lnSlfUlhdM unly 1o mortgage, grant.und convey that -
Borrower's interest in the Property under’ the terms of this Security. lnhlrumem (b). 18 rob personally obligated 10 puy the. sums_‘
secured by this Security Instrument; and (c) agrees ‘thiat Lender and' any other Bonowcr ey agree to extend, modify, for bedx or 3

make any nccommodations with regard to the tering of this Secunly ]ns.lrumem' or theé Note witnout that Bormwm s consent.
13, Loan Charges. I ihie loan secured by this Secunty Enslrumml .‘:ulJ_]LCl to-a luw whiclt seis maximuin foan charz:cs.

and that law is. finally interpreted so that the interest or other. Toan chalgcs collected or to be collecied in connection with the

loan exceed the permitted limits, then:, (a) any such loan: churgc shal) be reduced by the amount necesaary 1o reduce the charge

to the permitted_ Jimit;,and (b} any. sums already coliected from: Borrmw.r wh' i excecded: permmed flinits ‘will be refunded 10~

Borrower. Lender may choose to make this refund by reducmg the prmcrpal pwed under the Note or by muking a direct
payment 1o Borrower, If a refund reduces principal, the reduction will' be treated as & partial prepuyment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrowcr provldcd for in llm SLcuuly Ins!rumt.m shall be given by delivering it or by mailing
it by first class mail unless .1pp1tcablc law requires use of dnuther mclhod ’I‘he notice shall be directed to the Property Address

or any other address Borrower demgndles by notice to Lendcr 'Any nolice’ to Lender shalk be given by first class mail 1o

Lender's address stated herein.or any other address Lender dcs:gnalcs by notice 1o Borrowcn Any notice prowded for in ‘this
Security Instrument shall be dcmncd to-have been given to Borrower ar Lender when g given ds provided in this puragraph,
15. Governing Law; Savu'ahllilyﬂ This Security lnstrumenl shall’ be governcd by federal. law and. the faw of the

jurisdiction in which the Property is. localed in the event llml any provlslon o claus jot‘ this Security. Inslmmcm or the Note.

cenflicts with applicable law, such. conﬂlcl shall not affect other provisions.of this Secur;ty Instriment or the Note which can:be’
given effect without the conflicting provision. To this end the pro\'lbmnh of this’ Sccurlty Instrument and the Note are deckired
la be sevcrable o

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note-and of this Security Instrument.
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Page 4 ol &

SIL‘CZZ’CG




UNOFFICIAL GOP

TOGETHER WITH all ihe improvements aow or berenfter erected on hL mpd‘ty (0 LusLlncnﬁ uppuuummu il
fiatures now or lercalter o part of the property. Al replacements and additions shelt also be covered: by this Seeurity
Instewrent, Albof the foregoing is referred to in this Security [nstrument ns the " Property,

BORROWIER COVENANTS that Borrower i Iuwhlily suised of :hc u.tulc ereby. wnvcycd 'nnd ] thc rlg!zt i mu:!bugn )

grant and convey the Property und thut the Property is uncncumbmd cxu.cpt for anumbrunu.s of rccmd Borrower wartants
and will defend generally the title to the Property. againgt alf L|Elim\ and (lununds, suchc.t to uny cm.umbr.mc(.\ of mnrd
THIS SECURITY INSTRUMENT combines uniform wvclumta Tor nuuonal use und non-umlurm covenants with limited
variations by jurisdiction to constitute @ uniform sceurity instrument LO\'CI‘II‘IL, rcal property.
UNIFORM COVENANTS. Borrower and Lender covenant and ngree 08 lol[oww

f. Payment of Princlpal and Inferest; Prepayment unli Latc Char u.. Borrower shall. romptly. pry when duc, illc'
¥ Be P ply. pay

principat of and fnterest an tie debt evidenced by the Note and any prcpuymun ani lmL chisges due under the Nolc,
2, Funds for Tuxes and Insurance, Subject 10 applicable. law o lo a written, wuiver by Lender, Borrower shall, puy 1o
Lender on the dgy monthly payments are duc under the Noie, until the Noll. is pmd in full, a.sum (' "Funds*) for: (a) ycarly laxes

and assessments which muy atlain peiority over this Seeurity Instrument.us a lien on lh(. Property, (b) ycurly leasehold paymcnl;

or ground rents on the ’rupuly il any; (c) ycully hazard or propcrty insurance prumums, (d) ye.trly fTood insurance premiunis,

if wny; (¢) yeurly morigase insurance premivms, i uny; and (I} any, sums payable by Bormwer to. Lender, in accordance wnh‘
the provisions of puragrasic 8, in liew of the puyment of IHUIIUILL insurunce pr(.miums lhcs(. IleS are ulllt.d "l.\crow Hems, "

Lender may, b any time,-Coieel and hold Funds in an amount not-to exeeed the maximum Aot A luulur Jor ¢ Iulcrnlly
refated mortgage toun nray repire for Borrower's escrow u:,coum uutlt.r the. tcdcml Real leulc Sclllcmcnl Procedures Act.of

{974 as amended from time to tiwe, 12 U.S.C. Section ’60! ¢ seq. ("RESPA") unlcss unolhcr l.lw that upphcs to the Funds.

sets o lesser umount. If so, Lender‘mav. at any time, coflect and hnid Funds in an nmount nol lo ctcccd the lesser amount,
Lender may estimate the amount of Funds-dae on the basis of current datn and rcusonnble cstimates of expenditures of fulure
fiscrow dtems or atherwise in accordance wis applicable law,

The Funds shull be held in an instituliop wiose clcpuslls ure. lmurul by A Iedc.rul ugcm.y, mstmnu.mmlly, or u\uty,

(including Lender, it Lender is such an institutionkor-in uny | Federal Home Loun Bank ., Lender shald apply. the Funds 1o puy the
Eserow Items, Lender may not churge Bortower far hoadi ing und .npplym;, the I”umls, :mnuully ‘umlynn;, the eserow aceount,. or
verifying the Escrow ltems, unless Lender pays Borrower ierest on the Funds and .lpphc.lble law permits Lender to- nmku bUCh

4 charge, However, Lender may require Burrower (o p.:y @ one-time charge for an independent rqu cstale lax reporlmg service,

used by Lender in connection with this loun, unless dppllC ble ‘Taw prowdcs otherwise., Unless an agreement s made or

applicuble law requires interest to be puld Lender shall nol be_requizzd 1o.pay Borrower.any inlerest. or carnings on the Funds,

Borrower and Lender may agree in writing, however, thal interest shal) be pmtl on, lhc Funds, LCI\(ICI shall give 1o Borrower,
without charge, an annual accounting of the Funds, .shuwmg uc.dlls i sekits lo thc l‘unds and the purpose for which.cach
debit to the Funds was made. The Funds are pledged as additional suurlty for ofi sums bucurcd by this Security Instrument, .

[f the Fuads held by Lender cxceed the umounts. permitied to be held by app Mhlc Iuw. Lender shall aeeount to ‘Borrower.

s:gszzts

t‘s;_

2y
.

fur the excess Funds in accordance with the requirements of applicable law.. I the ams unl of the Funds.held. by Lenderat any

time is not sulficient to pay the Escrow ltems when due, Lender may so nouf) Borrawss in wriling, .md in such case Borrowcr_
shall pay to Lender the umount necessary (o mukc up the’ deficiency, Barrower shzlll mgeap the dcﬁucm.y in no mere than

twelve monlhly payments, at Lender's sule diseretion,

Upon payment in full of all sums seeured by this. Seeurlty lnslxumcnl. Lender shall promptly rcluml (o Borrower Ay,

Funds field by Lender. If, under puruyuph 21, Lender shull aequire or acll the Propcz!y. Leader, pror isthe. ucqmsmon or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or stle us a credil dgaivst the sums socured by

this Sceurity Instrument,

3, Applicution of Payments. Unless applicable kaw. plOVldLb other wm. tlll puymcms l'tCLIV(!(i hy Lcn(.m % !u pamgmph#

| and 2 shall be applicd: [irst, to sy prepayment charges due under the Nulc. seeond,; 1o amounts payable wilcr paragraph 2
third, to interest due; fourth, w principal dues and fast, 1o any iuh. c.hmg,cs due under the. Noté..

4, Charges; Licns, Borrower shall pay all tnxes, usscssmcnls. charges,. fines. and impositions dllrlbutﬂblb 10 lhe Pmpcrly -

which ity uttnin priority over this Scwmy lmluum.nl and lepschold payments or ;,round rents, i uny. | Borrower shall. puy
these obligations in the manaer provided in paragraplt 2, or if not paid in that manner, Borrower: shail pay ( lhcm on time direetly
(v the person owed payment, Borrower shull promptly Iurm:.h to Lender uli notjces of. .umounls to be paid undler. this paragraph,
If Borrower makes these payments directly, Borrower shall plomplly furnish to Lcndcr reu’:lpib ewdcncmg the payments.
Borrower shall promptly discharge uny lien whmh has priority aver (his Security Instrument. unless. Borrower:, (n).agrees in
writing to the puyment of the obligation seeured by the lien in & manner acccptub!u o Lcndcr. (b) cumcslb in_good fuith the lien

by, or defends against enforcement. of the lien in, legal pronccclmgs whlch n the. Lmdcr $. oplmon operate 1o prevent, the,
enforcement of the ten; or (¢) seeures frory the hn!tlcr ol ihc Itcn . ugrccmcnl smlsluctory to, Lender .subordlnullm, the lien lo-
stxb}ccl to u lien which,may. attuin priority over.

this Security Instrument, I Lender determines that any p.m af; thc Propcrty,l‘
this Security Instrument, Lender may give Borrower 4 notice, ldenu[ymg lhc hen..Burmwcl ‘shall sxmsfy the lien or take one or

more ol the actions set forth above within 10 duys of'the g giving of ﬂt,mcc.

e & of 8

* Form 361"&“"-’9?56‘ '
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17, Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Pr npu’ty or :my mlt.rcsl it
is sold or teunslerred (or i o benelicind interest in Boesower is sold or trumlcm'(l and Borrower is not  natural pu‘uem) without .

Lender's prioe written consent, Lender iy, al its option, require fmmedinte puymull in fulk of all sums sceured by . this
Scenrity Instmment. However, this option shull not be exercised by Lender || exercise s |nuhlhilul hy federal lnw s ol the dulé

ol this Sccurity Instrument,

I Lender exercises this option, ..LndL‘I sh.nll bm Borrower nohcc of uccclc|.1t|011 “The nollcc shdil pm\'ulc Al pulod ufnol

tess than 30 days from the dute the notice is r.lclwcrcd ot mmlcd \wthm - which Borrower must pay Al sums sccuml by this
Sceurity Instrument, If Borrower fails to pay (hese sums prior to the ctpzmlmn of this penud Lendcr may invoke any remedics
permitted by this Seeurity Instrument withoul funther notice or demand on Borrower,

18, Borrower’s Right o Reinstate, | Borrower meels t.u’tmn condnmn\, Borrower bhﬂ” have the rlgh! to -have

enforcement of this Security Instrament discontinued at any time prior to’ the earlier of: () 5 duys (or such other pr.rtud s

applicable law nuy specily for reinstutement) before sale of the Pmpcrly pursiiant to any power ol sale contnined in . this.
Security Instrument; or (b) entry ol a judgment enforcing this Security Inslrumment. “Mose conditions nre thal Borrowers () pays.
Lender 1! sums which then would be due under this Security Instrument. und the Note as i no acecleration. higl ocearred; (h):

cures uny defautlt ol any other covenants or ngreements; (c) pays all expenses incurred - in Lnforun;, this Security Immumm.

includiag, but not Tinited 10, rensonble uttorneys' fees; and (d) takes such action as Lender may. reasonably require 1o assure -

that the lien of this Secudn lnstrument, Lender's rights in the Property und-Borrower's obligation to pay the sums seeured by

this Security Instrunient il continue wnchinged. Upon reingtatement hy BUIIUWLI. {hiy’ bwmity Instrument and- the
nhlt;.ulmm secured hereby sheireznin fully effective as if oo aceelerution hod oceurred, However, this right to refastats shall

not apply in the case of neecleration inder paragraph 17,

19, Sule of Note: Change of s.san Sevvieer. The Note or a pnnml interest-in the Nole (together with this Sccurity-

Instrument) may be sold one or more timra without prior notice to, Borrower, A sale muy result in a change in the entity (known
as the “Loun Servicer") that collects montinvw/payments due under thb Note and this Sec.umy Instrument. There also may be-one
or mare changes of the Loan Servicer unrelated (o asale of the Nole. If there is a- chinge of the Loun SLrvu.u, Bormw;r will-be

given written notice of the change in secordance withparagraph I4 above and upplicable law, The notice, will state the nume and.

address of the new Loan Scrvicer and the address ie wivich payments shotild be madé, The notice wnl] dlso contain uny olhcr
information required by applicable law. .

20. Hazardous Substances, Borrower shall not cause of wrmll lhe pl‘L‘bCllCL, use, dlaposul slomgc. or u.lcasu of uny ,
Huzardous Substances on or in the Praperty, Borrower shull’ not do, nor atlow anyone efse to do, anything . affceting the.

Property that is in viotation of any Environmenlak. Law. The, preceriing, two seniences shal-not. apply 1o- the, presence, use, o
storage on the Properly of small quantitics of Hazardous Substances that ure y:ncm]ly recognized To be approprite 1o norinal
resicdentinl uses and (o maintenance al the Property,

Rarrower shatl promplly give Lender written notice of any mvcsllgt.u';n L]mm, clumuld Iuwalul or-other actlon by uny.

governmental or regulutory agency or private party involving the Property and oiy Bszardous Subsmnu, or Environmental Law
af which Borrower has uctunl knowledge. I Borrower learns, or.is notified by any. _,u\'crnmcnml ar rcz,ulutm 'y authority, that

any removal or other remedintion of any Huzardous Substnce.afTecting the Property s ozcessary, Borrower shall-promptly take:

all necessary remedial actions in uceordunce with anuommmui Law..

As used in this paragraph 20, *Hazardous Substances” are those subslunccs defined 18 tv‘uc or Iw.arcluus subslances by

Environmental Law and the following substances: gasoline, kerosene, other flammuble of raxic_petroleum produets, toxic

pesticides and herbicides, volatile solvents, materials containing, asbestos or lormuldchydc and rad’onct ve materinls. As used in-
this paragruph 20, “Environmental Law" means federal laws and laws of the jurisdiction where tiie craperty is located that -

relate to hewlth, safety or environmental protection,
NON-UNIFORM COVENANTS. Borrower and Lender further uwcmml and ugru.. is. ln!lows.

2L Acceleration; Remedies, Lender shall give notlce to Borrower plim'lo acecleration Foltowing Berrower's breiich

of uny covenunl or agreement in this Sceurity Instrument (but not prim‘ {o acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specily: () the defanlt;.(b). the action. ru1um.d to cure the default;
(¢) a dade, not less than 30 days from the date the notice is given to Borrower,. by whi(.h the dleuIl must be cured; and
(d) that fajlure to cure the defanll on or before the date specilied in the notice may vesult in aceelerntion of the sums
secured by this Seeurity Insteument, foreclosire by judicial proceeding and sale of the Property.. The notice shall further

inform Borvower of the right to reinstate alter aceeleration and the right to assert in the foreclosure plm_ctdim.. the.

non-existence of a defanlt or any other defense of Borruwer to au,du'mion und iurulusuru I the default is not cured on

or before the date specified in the notice, Lender, at its option, may !‘qulil‘L immediate payment in ful! of all sitms.
secured by this Security Instrument without further demand and: may foreclose (his Security Instrument. hy jmlumli
proceeding, Lender slall be entitled to colieet all expenses ineurred in pm.sulm, the remedies provided in this paragraph.

21, including, but not limited to, reasonable attorneys” fees and costs of litle evidence, .
22, Release, Upon payment of all sums sceured by lhls Su.umy Instrument, Lender shall relcuse this buumly Instrument
without charge (o Borrower. Borrower shali piry. any. recordition: costs. -

23, Waiver of Homestead, Borrower waives il rtg,hl ol homestead cxcmpilon in tlic Propcrty Form 3014 9190 |
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