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FHA MORTGAGE FHiA CASE NO.

STATE OF ILLINOIS 131:6333030
770 L1t

e PN A

—— ThisMortgage ("“Security Instrument’’)is givencn APRIL 26'TH 1991
The Morigagoris JAVET M. TYRANOWSK! MARRIED TO JOSEPH H. TYRANOWSK!

whosc addressis 4205 SOUTH- EAST AVENUKE, STICKNEKY, LLLINOILS 60402

(**Borrower'’). This Security Instrument is given to
UNLTED SAVINGS ASSN OF THE SOUTHWEST FSH

which isorganized and existing under thelaws ol !SI TED STATHES , and whose
addressis 3200 SOUTHWEST FREEWAY ., 42000, HOUSTON, TEXAS 77027

(" Lender'’). Borrower owes Lender the principal sumofl’
NINETY NINE THOUSAND NINE HUNDRED SwYEN AND 00/100

Dollars (U.S.$S##%99 907 .00 ' ).
This debt is evidenced by Borrower's note dated the same date as this Sceurity Instrument (**Note''), which provides for
monthly payments , with the full debt, if not puid earlier, ducand payablsin May 18T, 2021
This Security Instrument secures (o Lender: (a) the repayment of the debt eviden:ed by the Note, with interest, and un
renewals, extensions and modifications; (b) the payment of all other sums, wivtinzerest, ndvanced under paragraph 6 to
protect the security of this Security Instrument; and (¢) the performance of Borrovier s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgog e, zrant and convey to Lender the
following described property located in ook Tounty, Hinos:
LOT 3 IN BLOCK 4 IN CEPEK”S SUBDIVISION OF BLOCKS |7 AND 14 IN
NICKERSON“S SUBDIVISION OF SECTION 6, TOWNSHIP 38 NCRTH.. RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDLAN, 1IN COOK COUNLTY,

ILLINOLS
D.# 19-06-221-003

I.
whichhastheaddressof 4205 SOUTH EAST AVENUE STICKNEY
[Street) {City}

Minois 60402 (**Property Address'’);
{2ip Code)

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixturcs now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Sccurity Instrument as the **Property.*’

BORROWER COVENANTS that Borrower is luwiully seized of the estute hereby conveyed und has the right 1o montguge,
grunt and convey the Properety and thut the Property is unencumbered, except for encumbrances of record. Borrower warrunts
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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1. Payment of Principal, Interest und Lute Charge. Borrower shall pay when due the principal of, and interest on, the deby
evidenced by the Note and late charges due under the Note.

1. Monthly Payments of Tuxes, Inaurnnice and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any Iate charges, an installment of any (a) taxes and special assessments
levied or to be levied aguinst the Property, (b) leaschold paytnents or ground rents on the Property, and (¢) premiums for
insurance required by Paragraph 4.

Each monthly instaliment for items (a), (b) and (<) shall equal one-twelfth of the annual amounts, as reasonably estimated by
l.ender, plus an amount sufflcient to maintain an additional balunce of not more than vne-siath of the estimated amounts. The
full annual amount for cach item shall be accumulated by Lender within a period ending one month before an item would
bevome delinquent. Lender shall hold the amounts collected in trust to pay items (a), (d) and (<) before they become delinquent.

17 at any time the total of the payments held by Lender for items (a), (b), and t¢). together with the future monthly payments
for such items payable to Lender prior to the due dites ol such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the
excess over ong-sixth of the estimated paymenty or credit the excess over one«sixth of the estimated payments to subsequent
payments by Borrower, at the option of Berrower. If the totul of the payments made by Borrower for item (a), (b), or (¢) in
insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or
belore the date the itern becomes due.

As used in this Security Insteument, **Secretary'' means the Secrctury of Housing and Urban Development or his or her
designee. Most Security (nsteuments insured by the Secretury are insured under progrims whivh require udvance payment of the
entire mortgage insucance premium, If this Security Insteument is or was insured under u program which did not require advance
payment of the eptire mortgage insurance premium, then each monthly payment shall also include cither: (1) un installment of the
annual mortgare fusurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage
insurance prevaius if this Security Instrument is held by the Secretary. Euch monthly installment of the morigage insurance
premium shall be i¢ un amount sufficient to accumulate the full annual mortguge insurance premium with Lender one month
prior to the date the Juli annual morigage insurance premium is due to the Secretary, or if this Security Instrunent is held by the
Secretary, cach mont:iy charge shail be in an amount equal to one-twellth ol one-half percent of the outstanding principul
balance due on the Neie,

If Borrower tenders to Lewvier the full payment of all sums secured by this Sccurity Instrument, Borrower’s necount shall be
credited with the balance veriairing for all installments for items (a), (b) and (¢) and any mortgage insurance premium
instaltment thut Lender has not fevome obligated 1o pay to the Sevretnry, and Lender shall prompily refund any excess funds to
Borrower. Immedintely prior to ¢ foreclosure sale of the Property or its acquisition by lender, Borrower's account shall be
credited with any balance remaiang for all installments for items (1), (b) and (¢).

J. Application of Payments. All payiacias under purugraphs | and 2 shall be applied by Lender as follows:

ELRST, to the mortgage insurance preamium.a be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance srem um, uniess Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed;

. to any taxes, special assessments, fcaschold puyments or ground rents, und fire, Nood und other hazard insurunce
premiums, as required;
, 1o interest due under the Note;
., to amortization of the principal of the Mo
EIFTH. to late charges due under the Note.

4. Fire, Flood and Other Hazard (nsurance. Borrower sha! insuee all improvements on the Property, whether now in existence
or subsequently erccted, ngainst any hazards, casualties, und contingencies, including fire, for which Lender requires insurance.
This insurance shall be maintained in the amounts and for thepriiods that Lender requires. Borrower shail also insure all
improvements on the Property, whether now in existence or subsegaerdy erected, against loss by floods to the extent required by
the Secrctary. All insurance shall be carried with companies approved oy ender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable ¢lausces in fuvor of, w7d o a form ucceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail./Czader inay make proof of loss if not made prompt.-
ly by Borrower. Each insurange company congerned is hereby authorized wad diresied to muake puyment for such loss directly to
Lender, instead of 1o Borrower and to Lender jointly. All or any part of the instcune: proceeds may be applicd by Lender, nt ity
option, either (a) to the reduction of the indebtedness under the Note and this Secarity Instrument, first to any delinquent
amounts applied in the order in Paragraph 3, and then to prepayment of principzi,oe (b) to the restoration or repair of the
damaged property. Any application of the progeeds to the principal shill not extend ¢r postpone the due date of the monthly
payments which are referred to in Paragraph 2, or change the amount of such payments  Apj, excess insurance progecds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instraiens shall be paid to the entity legal-
ly entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Pecperty that extinguishes the in.
dedtedness, all right, title and interest of Borrower in and to insurance policies in force shall passo the purchaser.

8. Preservation and Maintenunce of the Property, Leaseholds. Borrower shall not commit wasic o0 rtestroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepied. Lender muy inspect
the property il the property is vacant or abandoned or the loan is in default. Lender may take reasonabic =¢tian to protect and
preserve such vacant or abandoned property, [f this Security Instrument is on a lcaschoid, Borrower shall colnply with the provi-
sions of the lease. If Borrower acquires {ee title to the Property, the leaschold and fee title shull not be mergod unless Lemder
ugrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Barrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay thesc obligations on time directly to the
entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's re-
quest Borrower shall promptly furnish to Lender reccipts evidencing these payments

If Borrower fails to make these payments or the payments required by Paragruph 2, or fails to perform any other covenanis and
ugreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Praperty and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragruph 2.

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shull bear interest from the date of disbursement, at the Note rate, und at the option of
L.ender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem.
nation or uther taking ol any part of the Property, or for conveyanve in place of condemnation, ure hereby assignied and shall be
paid to Lender to the extent ot the full umount of the indebtedness that remains unpaid under the Note and this Security Jnstru.
ment. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not extend or postpone the duc date of the monthly payments, which arc referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outsianding in.
debtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretacy.
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FHA GRADUATED PAYMENT RIDER

~THIS GRADUATED PAYMENT RIDER is made this 26TH day of

APRIL L1991 | and is incorporuted into und shall be decmed w amend and supplement
the Mortgage. Deed of Trust or Security Decd (*'Security Instrument’’) of the sume date given by the umbensigned ¢ Bor-
rower'') to secure Borrower's Graudunted Puyment Note 1o

UNITED SAVINGS ASSN OF THE SOUTHWEST FSB
("*Lender'') of the same date (**Note'') and cavering the property described in the Sccurity Instrument and located at:

4205 SOUTH EAST AVENUE STICKNEY, [LLINOIS 60402

(Property Address)
THE NOTE PROVIDES FOR DEFERRED INTEREST AND INCREASING MONTHLY INSTALLMENTS
ACCORDY NG TO A SCHEDULE IN THE NOTE. DEFERRAL OF INTEREST MAY INCREASE THE PRINCIPAL
BALANCE TOCT 104,559,131
The payment in the w<esdule in the Note is as follows:

S 621,89 during the st note year.
668,53 during the 2 note year.
718,67 during the Ird note year.
772,57 during the dth note yeur.
830.51 during the Sth note year.
892,80 during the 6th note year.
892,80 during the 7th note yeur.
892.80 during the Hth notc ycar.

892.80 during the 9th note year.

s
s
S
s
$
s
s
S
S

892.80 during the 1 OTH note yeur and thereafier,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Gruduated Payment Rides.

-

N —_ .
@O"mt' CLMWK)\— (SEAL) (S‘!.AL)

) ET M. TYRANOWSKI Borrower Borrower

. (SEAL) (SEAL)
Borrower Borrower

Form 6066 (%003 o Reonter Peaw Cal BB Govat Labrs Business Forme Inc
S RGO V10200 . NI T 00 AR 2648 . FAN (810 TU1-110)
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