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State of linois MORTGAGE 131-6364362 - 734

THIS MORTGAGE (**Security Instrument'') is made on APRIL 22ND .19 91

The Mortgagor is
JUDITH L. GIBBONS , DIVORCED & NOT SINCE REMARRIED

WM XNdress is
DRAFZ . AND KRAMER INCORPORATED ., (“*Borrower''). This Sccurity Instrument is given to

which is organized and existing under the laws of ILLINOIS , and whose
address is 33 WEST MONROE /STREET
CHICAGO , ILLiNOIS 60603 (**Lender’®). Borrower owes Lender the principal sum of

M  Ds/25986¢

FIFTY TWO THOUSAND/ EIGHT HUNDRED AND 00/100

Dollars (U.S. $ 52,800.00 ). This debt is evidenced by Borrower's note dated the same date us this Sccurity
lastrument (**Note''), which provides for monthb=oayments, with the full debt, if not paid carlier, due and payable on
MAY 01 2021 . This Securiry Instrument secures to Lender: (4) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensicns ard modifications; (h) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this'Security Instrument; and (¢) the performance of Borrower's covenants
and agreemoents under this Security Instrument and the Notesi%or this purpose, Borrower does hereby mortgage, grant and

convey to Lender the following described property located 'n COOK
County, lllinois:

SEE LEGAL RIDER ATTACHED
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TAX IDENTIFICATION NUMBER: 02-24-~-104-059-1030

which has the address of 50 S. STONINGTON DR. PALATINE , INtieet, Cityl,
Hinas 60067 121 Codel, (Property Address™ ), !

TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, rights, appurteninges,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter o part of the
property. All replacements and additions shall also be covered by this Security listrument. All ot the faregoing is referred
to in this Security Instrument as the **Property.'’

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right to mottgage,
grant and convey the Property and that the Property is unencumbered, except tor encumbrances of record. Borrower warrants
and will defend generally the title to the Praperty against all claims and demands, subjevt to any encumbrances of record.

1. Bayment of Principal, Interest und Lute Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthiy Puyments of ‘Taxes, Insurance and Other Churges. Borrower shall include in each moathly pavment, together
with the principal and interest as set torth in the Note and any late charges, an installment of any (@) taxes and special issessments
levied or to be levied against the Property, (b)Y leaschold payments or ground rents on the Property, and (¢) premiums for
insurnnge required by paragraph d.
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Each monthly instatimen i : nual dimounts, as reinonably estinuted
by Lender, plus an amount sutticient to auunton an additional balapee ot not mote than onesinth of the estimated inmounts.,
The full annual amount tor cach item shall be accumutated by Lender within o period ending one month betore an item would
become delinguent. Lender shill hold the amounts collected in trast 1o pay items G, (b, and (¢) betore they become dehingguent.

I at any time the total of the payments held by Lender Tor items G, (M), and (), together with the future monthly payments
for such items payabie to Lender prior to the due dittes of such items, encecds by more than oneinth the estimated amoumt
o payments required to pay such items when due, and it payments on the Note are current, then Lender shall either refund
The excess OVEF one-sinth of the estimated patytnents of credit the exeess over one-sixth of the estimated pay ments to subsequent
paviments by Borrower, at the option of Borcawer. 10 the otal af the payments minde by Borrower for item G, (b), o1 (©)
is insutticient to pay the item when due, then Borrower shall pay to Lender any amount necessiaty 1o mihe up the deficiency
on or betfore the date the item becomes due.

As used in this Security tnstrument, Secretany ™ imeans the Sectetary ol Housang and Urban Deselopment or his ot het
devignee. Most Security Instraments insured by the Seeretary e insured under prograns which require advange paviment of
the entire mortgage insuranee premium, 10 this Security Instnment is or was insured under a program which Jdid not require
adsance payiment of the entire mortgage insuranee premium, then cach monthly pavment sholl abso include either: G an installiment
of the annual mortgage insuranee premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of i mortguge
insurange premium if this Security bnstrument is held by the Seeretary - Each monthly installment of the mortgage insurance
premium shadl be in an amount sutticient to accumulate the full annual mortage insuranee premium with Lender one month
prior to the date the full annual mortgage insucance premiom is due to the Seeretary, o i this Security Instrument is held
by the Seeretary, cach monthly chirge shall be in an wmount equal to one-twellth of one-halt percent of the outstianding principal
balisnice due on theasate.

1t Borrower tendersato Lender the full paviment of all suims secured by this Security Instrument, Borrower's account shall
be credited with the tabaice remaining for all installments for items (), (b), and (¢) and any mortgage insurance premium
installment that Lender hzs sot become obligated to pay to the Secretary, and Lender shall promptly retund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shail
be credited with any balance/renmining for all installiments for items (a), (b), and ().

3. Application of Payments. /ANl payments under pacagraphs and 2 shall be applied by Lender as follows:

First, to the mortgage insurancsremium to be paid by Lender to the Secretary ar to the monthly charge by the Secretary
instead of the monthly mortgage insurap< premium, unless Borrower paid the entire mortgage insurance premium when this
Scourity Instrument was signed;

Second, to any taxes, special assessmedits, leasehold payments or ground rents, and fire, food and other hazard insurance
premiums, as required;

Third, to interest due under the Note;
‘ourth, to amortiawtion of the principal of the Note;

4. Fire, Flood and Other Huzard Insurance. Borrdwer shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casuaticy, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amouats and tor the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existe/ice or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with comranies approved by Lender. The insuranee policies and any
renewals shall be held by Lender and shall include loss payable chiuses in Favor of, and in a form aceeptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notics Hyomail, Lender may make proof of loss it not made
promptly by Borrower, Each insurinee company concerned is hereby authosized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly, Al Giany ract of the insurance proceeds may be applied
by Lender, at its option, cither (i) to the reduction of the indebtedness unde” the Note and this Security Instrument, first to
any delinquent amounts applied in the order in paragraph 3, and then o prepayzaent of principal, or (b) to the restoration
or repatir of the dimaged Property. Any application of the procecds to the principzishall not extend or postpone the due date
of the monthly payments which are referred to in paragraph 2, or change the amouni £5 sach payments. Any excess insuriange
proceeds over an amount reguired to pay all outstanding indebtedness under the Notefind this Security Instrument shall be
paid to the entity legally entitled thereto.

In the event of torectosure of this Sceurity Instrument or other trunsfer of titde to e Propetty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in Toree shall pass to the purchaser,

S, Preservation und Maintenunce of the Property, Leascholds, Borrower shall not commit wasts ar destroy, dunge or
substantially change the Property or allow the Property to deteriorate, reisonable wear and tear excepred. Lender may inspect
the Property it the Property is vacant or abandoned or the toan i in default, Lender may take reasonabde action to protect
and preserve such vacant or abandoned Property. 11 this Security Instrument is on o leasehold, Borrowseshall comply with
the provisions of the lease, I Borrower acquires tee title to the Property, the leaschold and fee title shall not be merged unless
Lender agrees to the merger in writing,

6. Churges to Borrower and Protection of Lender's Rights in the Property . Borrower shadl pay all governmental or municipal
charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. I failure to pay would adversely aftect Lender's interest in the Property, upon | ender’s
request Borrower shall promptly Turnish to Lender receipts evidencing these payiments,

It Borrower Fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants
and agreements contained in this Security nstrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment
ol taxes, hazard insurance and other items mentioned in paragiaph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursemient, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnution, The procecds of any award or claim tor damages, direct or vonseguential, in connection with any
candemnation or other taking of any part of the Property, or for comveyanee in place of condemnation, are hereby assigned
and shall be paid to T ender ta the extent of the fall amount of the indebtedness that remains unpaid under the Note and this
Sevutity Instrument. Lender shall apply such procecds to the reduction of the indebtedness under the Note and this Seourity
Tnstrument, tiest to any dedingaent amounts applicd in the order provided in pacagraph 3, and then o prepayment of principal.
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FIIA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER IS MADE THIS 22ND DAY OF APRIL, 1991 , AND IS
INCORPORATED INTQ AND SHALM RBE DEEMED 'TO AMEND AND SUPPLEMENT A
MORTGAGE (HEREIN "SKCURLTY INSTRUMENT") DATED OF EVEN DATE HEREWITH
GIVEN BY THE UNDERSIGNED (HEREIN "BORROWER") TO SECURE BORROWER'S
NOTE TO 1

DRAPER AND KRAMER , INCORPORATED

(HEREIN "LENDER") AND COVERING THE PROPERTY DESCRIBED IN THE SECURITY
INSTRUMENT AND LOCATED AT:

Y0 S. STONINGTON DR,
FALATINE, IL 60067

THE PROPERTY COMPRYSES OF A UNIT, TOGETHER WITH AN UNDIVIDED INTEREST
IN THE COMMON ELEMENTS, IN A CONDOMINIUM PROJECT KNOWN AS:

[N ADDITION TO 'THE COVENANTS AND AGREEMENTS MADE IN THE SECURITY
INSTRUMENT, BORROWER AND LENOZR FURTHER COVENANT AS FOLLOWS:

1. RESOLUTION OF [NCONSISTENCY, 1% 'PHIS SECURITY INSTRUMENT AND
NOTE BE INSURED UNDER SECTION 234(C) OF THE NATIONAL HOUSING ACT,
SUCH SECTION AND REGULATIONS ISsU'eh THEREUNDER AND IN BEFFECT ON
THE DATE HEREOF SHALL GOVERN THE RICHTS, DUTIRS AND LIABILITIES
QF THE PARTIES HEKE'®D, AND ANY PROVIGZION OF THIS OR OTHER
INSTRUMENTS LXFCUTED IN CONNKECTION WITH-THIS SECURITY INSTRUMENT
AND NOTE WHLCH ARE INCONSISTENT WITH SALS SECTION OF 'THE NATIONAL
HOUSING ACT OR REGULATIONS ARE HERERBY AMENDID TO CONFORM THERETO,

ASSESSMENTS. FALLURE OF THE BORROWER TO PAY THE BORROWER'S SHARE
OF THE COMMUN EXPENSES OR ASSESSMENTS AND CHARGER IMPOSED BY THE
OWNER'S ASSOUCIATION, AS PROVIDED FOR IN THE INSTLHUMEN'TS
ESTABLISHING THE OWNER'S ASSOCIATION, SHALL CONSTIVUTE A DEFAULT
UNDER THE PROVISIONS OF SECTION 234(C) OF 'THE HOUSIn¢ AT AND
RESULT IN A LIEN MORTGAGE. AS USED IN THE SKECURITY INSPRUMENT
THE TERM "ASSESSMENTS" EXCEPT WHERE IT REFERS TO ASSESSMENTS AND
CHARGES BY THE OWNER'S ASSOCIATION SHALL BE DEFINED TO MEAM
"SPECIAL ASSESSMENTS BY STATE OR LOCAL GOVERNMENTAL AGENCIES,
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES,"

IN WITNESS WHEREOF, BORROWER HAS EXECUTED THIS FHA CONDOMINIUM RIDER,

-----...Q&.’i néé@::?..

JUDI H L, GIBBONS
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PARCEL 1: UNIT 8=2 TOGETHER WITH ITS UNDIVIOED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN STONINGTON CONDOMINIUM
A5 DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 27288308, AS AMENDED FROM TIME TO TIME, IN
THE NORTHWEST L/4 OF SECTION 24, TOWNSHIP 42 NOR'TH, RANCE
10, EAST OF THE THIRO PRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLINQIS.,

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT

OF PARCEIl, 1 AS SET FORTH AND DEFINED IN THE DOCUMENT

RECORDED AS DOCUMENT NUMBER 22115026 AND AMENDED BY DOCUMENT NUMBER
27058788,

MORTGAGOR ALSC-HEREBY GRANTS TO MORTGAGE!, ITS SUCCESSORS AND

ASSIGNS, AS KIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED
REAL ESTATE, Ti¢ RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY
SET FORTH IN TREe. @#TOREMENTIONED DECLARATION OF

CONDOMINIUM,

THIS MORTGAGE IS sSUBJLCI 'O ALIL RIGHTS, EASEMENTS, RESTRICTIONS,
CONDITIONS, COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION
THE SAME AS THOUGH THE(PR2YISIONS OF SAID DECLARATION WERE RECITED
AND STIPULATED AT LENGTH NEREIN,




UNOFFICIAL COPY




