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SUBURBAN METRO MORTGAGE CORP.
1375 EAST WOODFIELD ROAD
SCHAUMBURG, ILLINOIS 60173-4931
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09-58-15047 MORTGAGE

THIS MORTGAGE (“Security Instrument) is given on APRIL 26
The mortgagor is GARY F, GRYNA
AND DINA M. GRYNA, HUSBAND AND WIFE

{*Borrower”). Tlhs S.curity instrument is given to SUBURBAN METRO MORTGAGE CORP.

. which is organized and axisting under the laws of
THE STATE OF LLLINOIS , and whose address is 1375 EAST WOODFIELD ROAD
SCHAUMBURG; ILSLNOIS 50173"4931 {"Lender”).
Barrower owaes Lender <huprinsipal sum of
ONE HUNDRED ONE THCIISAND TWO HUNDRED FIFTY AND 00/100
Ootlars (US. 8 101,250,070 ). This debt is svidenced by Borrower's note dated the same date s this
Security Instrumaent ("Note*), whict. z ovides tor monthly payments, with the full debt, if not paid earlier, due and payable
on MAY 1, 1998 . TNis Security instrumaent secures to Lender: () the repaymaent of the debt evidenced
by the Note, with interest, and all rencwyls | extensions and modifications; (b) the payment of all other sums, with interest,
advanced undor paragraph 7 to protact <he s=aurity of this Security Instrument; and (¢} the performance of Borrower's
covenants and agreements under this Sacuri'y Inttrumaent and the Note. For this purposs, Borrower daes hereby mortgage,
grant and convay to Lender the foliowing dessiibac property located in
COOK Cranty, Winols:
PARCEL l1l: UNIT 27-3 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS 1N TOWNHOMES OF COLLEGE HILL
CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 26438:86, IN THE NORTHEAST
QUARTER OF SECTION 33, TOWNSHIP 42 NOETH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COurCLY, ILLINOIS.
PARCEL 2: EASEMENTS APPURTENANT TO ANL . #OR THE BENEFIT OF
PARCEL 1 AS SET FORTH AND DEFINED IN THE NSCLARATION
RECORDED AS DOCUMENT NUMBER 26566713, IN COCK COUNTY, ILLINOIS.,

02-33-204-010-1099%

which has the addreas ot 2762 COLLEGE HILL CIRCLE SCEAUMBURG

(Street) {rity)

tilinols 60173 {"Property Address”);
{2ip Cow)

TOGETHER WITH all the improvements now or hereaftar erected on the property, and all eusements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and protits, water rights and stook and a!/ ¢ixtures now or
horeafter a part of the property. All replaceaments and additions shall siso be covered by this Security Instrument. All of
the foragoing is referred to in this Security Instrument as the “Property.”

8ORROWER COVENANTS that Borrower is lawtully seised of the astato hereby conveyed and has the right to mortgags,
grant and canvay ths Properly and that the Propertly is unencumbared, except {or sncumbrances of record. Borrower
warrants and wiil defend generally the title to the Property against ail ciaims and demands, sub ject to any encumbrances of
regard.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai use and non-uniform cavenants with limited
variations by jucisdiction to constitute a uniform security instrument covering reat property.

%UNLFORMQQV«EMNISJ Borrower and Lender covenant and agres as follows:
_.)Y, PAYMENT ot PRINCIPAL and INTEREST,; PREPAYMENT and LATE CHAROES._J Barrower shall promptly pay when due
the principat of and interest on the debt evidencad by the Note and any prepaymaent and iate charges due under the Nots.

ILLINOIS - Single Family~FNMA/FHLMC UNIFORM INSTRUMENT -~ q
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Any amounts disbursed UNrQ»I'!_WIEJ@)I Albeor@@P.Ml Borrower '0.:;?‘8;Y1:‘347

Security Instrument. Unless Sarrower and Lender agres to other terms ot paymant, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requasting payment.

Il Lander required mortgage insurance as a condition of making the toan secured by this Security Instrument, Borrower
thall pay the premiums required to maintain the insurance in effect until such time as the requirament (or the insurance
terminates in agcordance with Burrower’s and Lender's written agreemaent or applicable law.

[ 7'®. TNSPRCTION. |Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
ive fiorrower notice at the time of or prior to an inspection specifying reasonable causa for the inspestion.

5 _ggupmgg&ngg.__] The procesds of any award or claim lor damages, direct or consequential, in econnection with

any condemnation or other taking of any part of the Property, or for convayance in lieu ol condemnation, sre hereby

assignad and shall be paid to Lender.

tn the evant of a total taking ol the Property. the proceeds shall be applied to the sums sscured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [n the avant of a partial taking of the Property,
unless Borrower and Lender atherwise agree in writing, the sums secured by this Security instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (al the total amount ol the sums secured immaediately
belore the taking, divided by (b) the fair market value of the Property immediately belore the taking. Any balance shall be
paid to Borrower.

It the Property is abandoned by Borrowaer, or it, after notice by Lender 1o Borrowaer that the condemnor offers to make
an award or settie > claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is su'h rized to collect and apply the proceeds, at its option, either to restoration or repair ot the Property or
to the sums secured ",y this Security instrument, whether or not then due.

Unless Lender and Borrowaer otherwise agree in weriting, any application of proceads to principal shall not extend or
postpane the due date u1.inv monthly paymonts referred to in paragraphs 1 and 2 or change the amount of such payments.
| 10. BORROWER NGT r¢.3ASED; FORBEARANCE BY LENDER NOT a WAIVER. | Extension of the time for payment or
moditication of amortizaticn o7 the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrowsr shall not'opurote to release the liability ol the original Boreower or Borrower’s successors in interest.
Lender shall not be required to ¢ommence proceandings against any successor in interest or refuse to axtend time for
payment or otherwise modify amortiza?’an of the sums secured by this Security Instrument by reason ol any demand made
by the original Borrower or Borrower‘s s:.¢veisars in interest. Any forbearance by Lender in axercising any right or remedy
shall not be a waiver of or preciude the c4ercise of any right or romady. ST
_11._SUCCESSOAS and ASSIGNS BOUND  JOINT and SEVERAL LIABILITY; CO-signors. _The coverfants and sgresments
of this Security Instrument shall bind and Lonriit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenarts s~ agreements shall ba joint and several. Any Borrower who co-signs
this Security Instrument but does not sxecute the No’a  (a) Is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property inder the terms of this Security Instrument; (b) is not personally
abligated to pay the sums secured by this Security Instrumeat; ynd (c) agrees that Lender and any other Borrower may agree
to extend, modily, torbear or make any accommodations \vith regard to the terms ot this Security Instrument or the Note
without that Borrower's consent.

12, LOAN CHARGES.] If the loan secured by this Security l.strument is subject to a taw which sets maximum loan
charges, and that law is finally interpreted so that the interesv o' uther loan charges collectad or to be collected in
connection with the loan exceed the permitted limits, then: (a) any. svih loan charge shall be reduced by the amount
nacessary to reduce the charge to the permitted limit; and (b) any sums Lir2ady collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make ii:is refund by reducing the principal owed
undet tho Note or by making a direct payment to Borrower. If a refund reduces p.ircipal, the reduction will be treated as a

artial prepayment without any prepaymant charge under the Note.

6*13. LEGISLATION AFFECTING LENDER'S RIGHTS. ] It anactmeont or expiration . of applicable laws has the effect of
rendering any provision of the Nota ar this Security Instrument unenforceable accoriine to its tarms, Lender, at its aption,
may require immediate payment in full of all sums secured by this Security Instrumont and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Londer shall take the steps sauc.tied in the sscond paragraph
of paragraph 17.

[H_‘mzuﬂgﬂgjﬁ._hny notice to Borrower provided for in this Security Instrument shall be give', by delivering it or by
mailing it by first class mall uniess applicable law requires use of another method. The notice #/iz).-be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Leidir shall be given by
tirst class mail to Lender’'s addross stated herein or any other addross Lender designates by notice to 8o rrower. Any notice
provided for in this Security instrument shall be deemed to have been given to Borrowaer or Lender when ivin as provided
in this paragraph. e

15. GOVERNING LAW; SEVERABILITY. IThts Sacurity instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision ar clause of this Security Instrument or the
Note contlicts with applicable law, such conflict shall not affect other provisions ot this Security instrument or the Note
which can be given affact without the conllicting provision. To this end the provisions of this Security Instrumant and the
Note are declared to be saverable.

16. BORROWER'S COPY. | Borrowaer shall be given one conformed copy of the Note and of this Security Instrumaent.
._.17. TRANSFER of the PROPERTY or a BENEFICIAL INTEREST in BORROWEH.:JH all or sny part of the Property or any
interast in it is sold or transforred (or il a beneficial interest in Borrower is sold or transterred and Borrower is not »
natural parson! without Lender’s prior written consent, Lender may, at its option, require immadiate payment in full of all
sums secured by this Security Instrument. Howaevar, this aption shall not be exercised by Lander it exercise is prohibited
by foderal taw as of tha date of this Security Instrument.

It Lendar exercises this option, Lender shall give Borrower notice of accelaration. The notice shall provide a period of
not less than 30 days from the data the notice is deliverad or mailad within which Borrower must pay all sums secured by
this Sacurity instrument, It Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remadies pormittad by this Security Instrument without further notice or demand on Borrower.

* DN
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. 1991, and is Insarporated into and shall
be deemad to amend and suppliement the Mortgage, Desd of Trust or Deed to Secure Debt {the “Security Instrument®) of the ssme
date given by the undersigned (the “Borrower”} to secure the Borrower's Note to
SUBURBAN METRO MORTGAGE CORP.

{the “Lender®) of the same date and covering the property described in the Security instrument and located at:
2762 COLLEGE HILL CIRCLE
SCHAUMBURG, ILLINOIS 60173

{(Property Adsrest)
The interest rate stated on the Note is ealled the “Note Rate.® The date of the Note is esalled the *Note Date.” | understand
the Lander may transfer the Note. Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrumaent and this Rider by transfer and who Is entitied to receive payments under the Note is calied the "Note Holder.®

ADDITIONAL COVENANTS. In addition to the covenants and agresments in the Security Instrument, Borrower and Lender
turther covenant and agres as follows {despite anything to the contrary contained in the Security Instrument or the Note):
(1. _CONRITIONAL PIGHT TO_REFINANCE |

At the matu .ty fate of the Note and Security instrument (the “Maturity Date), | will be able to obtain & new loan {"New
Loan") with a new Maturi:v Date of MAY 1 , 202 and with an interest rate equal to the *New Note
Rate” determined in ascrcance with Section I below il al)l tha conditions provided In Bections 2 and 8 below are met (the
“Conditional Ralinanging Cyu?:an”). If those conditions are not mot, | undarstand thal the Note Holder is under no obligation to
refinance ur modily the Nu(e 0~.10 extend the Maturity Date, and that | wilt have to repay the Note from my own resourees or
find & lender willing to lend me tr.y money to ropay the Note.

[2. CONDITIONS TO OPTION |
I { want to sxercise the Conditional Retinancing Option at maturity, certain conditions must be met as of the Maturity Date.
These conditions are: (1) | must il be the owner snd occupant of the proporty subject to the Security Instrument (the
‘Praperty”). (2) | must be current in my mrr'hly payments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately p-eceeding the Maturity Date; (3) no lien against the Property (axcapt lor taxes and
spocial assessments nat yet due and payable) ot'iar Yhan that of the Security Instrument may exist; (4) the New Note Rate cennot
be more than 3§ percentage points above the Ncte Rate; and (8) | must make a weitten request to the Note Holder as provided in
Seclion 8 below. _ . e
[3. _.CALCULATING THE NEW NOTE RATE |

The New Note Rate will be & tixed rate of interes’ 2=ual to the Federal National Mortgage Association's required net yleld
for 30-year tized rate mortgages subject to » 80-day mundatz:y delivery commitmaent, plus one-half of one percentage point
(0.8%], rounded to the nsarest one-eighth of one percentage ¢ oint [0.128%) (the “New Note Rate®). The required net yield shall be
the applicable net yield in elfect on the date and time of day \i:a” ti)e Note Holder receives notice of my election 1o exercise the
Conditional Refinancing Option. If this required net yvieid is not u-ul’sble, the Note Holder will determine the New Note Rate by
using comparable information.

(4. CALCULATING THE NEW PAYMENT AMOUN?

Pravidad the New Note Rate as calculated in Section 3 above is no’ g eater then 8 percentage points sbove the Note Rate
and all other ¢onditions required in Section 2 above are satislied, the Mo'Z Holder will determine the amount of the monthly
paymant that will be sufliclant to repay in tull (a) the unpaid principal, plus (b} ac rue.! but unpaid interest, plus (c) alt other suma |
will owe under the Note and Security instrumant on the Maturity Date (assuming riy monthly payments then are current, as
required under Section 2 above), over the tarm of the New Note at thea New Note Rit: i» aqual monthly payments. The result of
this calculation will be the amount of my new prineipal and interest payment every moith Zati! the New Note is fully paid.

(6. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Holder will notity me at teast 80 calendar days in advance of the Maturit; Dris and advise me of the principal,
accrued but unpaid interest, and all other sums | am sxpected to owe on the Maturity Date. "h) Note Holder also will advise me
that { may exercise the Conditional Retinancing Option it the conditions in Section 2 above are me’. Ti'e Note Hoider will provide
my paymant record information, togsther with the name, titie and addrecs of the person representing ‘- Note Holder that | must
notify in order to exercise the Conditional Relinancing Option. if | mest the conditions of Section 2 s> 0va, | may exercise the
Conditional Retinancing Option by notitying the Note Holder no iater than 48 calendar days prior to the Piriurity Date. The Note
Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Associstion's aralicable pubtished
required net yield in effect on the date and time of day notification is received by the Note Holder and as ca cu’ated in Section 3
above. | will then hava 30 calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy
and property lien status. Before the Maturity Date the Note Holder will advise me of the new intarest rate (the New Note Rate),
new monthly payinent amount and a date, time and place at which | must appear to sign any documaents required to complete the
required retinancing. | understand the Note Holder will charge me reasonable fees and the costs associsted with exercising the
refinance option.

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants eonul[:d in this Balloon Rider.
L

‘4/'-’/’. 24 (Seal) Lo
Borrower DINA M. GRYNA

L %}f—)\&d (Seal)

Borrower

{Seal) (Seal)
Borrower Borrower
(S1ON ORIGINAL OMLY)

MULTISTATE BALLOON RIDER -~ Single Family ~ FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 3/90 DPS 838
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THIS CONDOMINIUM RIDER i3 mads this 26TH day ot APRIL . 1991 ,
and is incorporated into and shall be deemed to amend snd supplement the Mortgage, Deed of Trust or Security Deed (the
“Security instrument”) of the same date given by the undersigned (the “Borrowaer”) to secure Borrower’s Note to
SUBURBAN METRO MORTGAGE CORP.

{the “Lender”}

ol the same date and covering the Property described in the Security instrument and located at:

2762 COLLEGE HILL CIRCLE, SCHAUMBURG, ILLINOIS 60173
(Proporty Address)
The Proparty includes & unit in, together with an undivided interest in the common elements uf, 8 condominium project

known as: COLLEGE HILL CONDOMINIUM

(Neme of Condeminium Prejeet)
(the “Condominium Project®). If the owners association or other entity which acts for the Condominium Project (the
“Ownars Association®) holds title to property for the benefit or use of its members or sharehoiders, the Property also
includes Borrower's interest in the Owners Assoclation and the uses, proceeds and benelits of Borrower's interest.

CONDOMINIUM COVENANTS. in addition to the covenants and agresments made in the Security instrument,
Borrowar and Lendir furthor covenant and agree as follows:

A. Candoriainis.m Obligations. Borrower shall perform all of Borrower's obligations under the Condominium Project's
Constituent Docume’.ic. The “Constituent Documants” are the: (I} Desclaration or any other documant which creates the
Condominium Projeat. (i) by -laws; (lil) code of regulations; and (ivl other equivalent dosuments. Borrower shall promplly
pay. whan due, all dues-«”d vssessments imposed pursuant to the Constituent Documentas.

8.  Hazard Insuran=4. 29 long as the Owners Association maintains, with a generally sccepted insurance gartier, a
*master® or “blanket” policy: un the Condominium Project which is satisfactory to Londer and whish provides insurance
coversge in the amounts, for thy seriods, and against the hazards Lender requires, including tire and hazsrds Included
within the term “extendad coverug:.“ then:

#) Lender walves the pro~izion in Unitorm Covenant 2 1or the monthly paymaent to Lender of one=-twelfth of
the vearly preamium instaliments for hiar € nisurance on the Property; and

i) Borrowaer’'s obligation uider Unifarm Covenant 8 to maintain hazard insurange coverage on the Property is
deemaed satistied to the eatent that the requ/sed (overage is praovided by the Owners Associstion poliey.

Borrower shall give Lander prompt noti=~ r% any lapse in required hazard insurance caverage.

In the event of a distribution of hazard nrurance procesds in lieu of restoration or repair following a loss to the
Property. whethe? to the unit or to common elemaents 2.y procseds payable to Borrower are hereby assigned and shall be
paid to Lender for application 1o the sums secured by .. < Security Instrumant, with any excess paid to Borrower.

C. Public Liability insurance. Borrower shall take ~uch actions as may be reasonable to insure that the Owners
Assoclation maintains & public liablity insurance policy acs 1ptable in form, amount, and extent of coverags (0 Lender.

D. Condemnation. The procesds of any award or claimy 10 damages, direst or consequential, payable to Borrower in
connection with any condemnation or other taking of all ar any ¢t of the Property, whether of the unit or of the common
slemaents, or for any conveyance in lisu of condemnation, are hat.o’, assigned and shall be paid to Lender. Such procesds
shall be applied by Lender to the sums secured by tha Security Instrumer’ as provided in Unifaorm Covenant 8.

E. Lender's Prior Consent. Borrower shall not, except aftel notice to Lender and with Lender's ptior weitten

consent, either partition or subdivide the Property or consent to:

th the abandonment or termination of the Condominium Prc ject. except for abandonment or termination
required by law in the case of substantial destruction by fire or other casuali- o7 in the case of a taking by candemnation
or eaminent domain;

(il  any amendmant to any provision of the Constituent Documonta iv th.e riovisiun is lor the express benefit
of Lender;

(ith termination of professional management and assumption of self -manugeront of the Owners Assosistion;
ot

tiv) any aation which would have the elfect of randering the public liability insursnce coverage maintained by
the Owners Assoclation unaccaptable to Lender.

F. Remudiaes. It Borrower does not pay condominium dues and assessments when due, then Londer may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower tsrurnd by the Security
Instrumant. Unless Borrower and Lender agree to othar terms of payment, these amounts shall bear intor st from the date
of disbursement at the Note rate and shail be payable, with interest, upon notice trom Lender to Bo rower requesting
payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

v

> R ..
e T G g DL T e s (Seal)
», "GRYNA -8orrower

N.[)LL M . t/&{;{'/[}/‘ 0\.— (Seal)

DINA M. GRYNA -Borrower

(Seal)
=-8orrower

(Sesl)
-Borrower
{Sign Original Only)

DPS 044
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