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State of lliinols MORTGAGE | ™ “" ™ 131:6363259

THIS MORTGAGE (“Security Instrument”) is made on APRIL 29 ,L1991
The Mortgagor s STEPHAN C. PATULA, BACHELOR

whose address is 14608 ABBOTTSFORD, MIDLOTHIAN, ILLINOIS 60445

, ("Borrower”),
This Security Instrument is given to ALLIED REALTY FINANCIAL
CORP., which is arganized and sxisting under the
laws of THE STATE OF ILLINOIS , and whose address Is
9957 SOUTH RORERTS ROAD, PALOS HILLS, ILLINOIS 60465

R
V' Borrower owes Lender the principal sum of FORTY THREE THOUSAND THREE HUNDRED FIFTY
AND NO/100
Dollars (U.S.$ 43,35C8.°00 ). This debt is evidenced by Borrower's note dated the same date as this Security Instrument

~ {“Note”), which provides for mcnt’y payments, with the full debt, if not paid earlier, due and payable on MAY 1,

. 2021 /This Security Instrument secures to Lander: (a) tha repayment o! the debt evidenced by the
Note, with interest, and all renawals, ‘ertensions and modifications; (b) tha paymant of all other sums, with intarast, advanced
under paragraph 8 to protect the seciri’; of this Sacurity instrumant; and (¢c) the performance of Borrower's covenants and
agreements under this Security instrument »=4 the Note. For this purpose, Borrower doas heraby mortgage, grant and convey to

Lender the following described property locat dn COOK County, Illinois: X
UNIT 607 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS IN HILLCREST MANOR CONDOMINIUM AS DELINEATED

AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 25719102,
IN THE SOUTHEAST 1/4 OF SECTICN. 13, TOWNSHIP 37 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIPN, IN COOK COUNTY, ILLINOIS.

{(“Lender.

""E:JL;:U(; N I VNP R ) $)6,29
Vel TTT TR OFEY GBS, L LirEh iy
AL FERR I CNE CEUL " A IR A S Ao T3 B
OO COUNTY WECORDER
23-13-404-026-1067

which has the address of 7424 WEST 111TH STREET-UNIT 607, 'WORTH (S1reet, City)
iincls 60482 (21p coel ("Property Address®);

TOQETHER WITH all the improvements now or hereaftor erected on the property, and al’ casemaents, rights, appurtenances,
rents, royaities, mineral, oll and gas rights and profits, water rights and stock and ali tiztus2s now ar hereafter a part of the
property. All replacements and additions shall aiso be covered by this Security tnstrument. All o/ the foregoing is reterred to in
this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised ot the astatuy heroby conveyed and has'chz vight to mortgage, grant
and 2onvey the Proparty and that the Property is unencumbered, sxcapt for encumbrances of record. Beirower warrants and will
defend generally the title to the Property againat alt claims and demands, subject to any sncumbrances ol roced

[_1._PAYMENT OF PRINCIPAL, INTEREST ANO LATE CNARGE } Borrowaer shall pay when due the princ'oul of, and interest
an, the debt evidenced by the Nate and late charges « duc undu tho Note.

[ 2. MONTHLY PAYMENTS OF TAXE |NSURANC! AND o'mnu CNAROES ] Borrower shail include in sach monthly paymaent,
!oqolhar with the principatl and interast as set forth in the Note and any lato charges, an instaliment of any (a) taxes and special
assessmaents levied ar ta be levied sgainat the Property, (b) leasehald paymaonts or ground rents on the Property, and (c) premiums
for insurance required by paragraph 4.

Gach monthiy instaliment for items (&), (b), and (¢! shall aqual one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount autticient to maintain an additional balance ol not more than one~-siath of the estimated amounts. The
full annual amount for sach item shall bs accumulated by Lender within a period ending one month before an iteam would become
delinquent. Lendaer shall hold the amounts collected in trust to pay items (a), (b), and (¢) belaore they become delinquent.

it at any time the total of the payments held by Lender for items (a), (bl, and (¢}, tagether with the future monthly paymants
for such items payable to Lender prior to the due dates of such items, exceeds by mare than one -sizth the estimated amount of
payments required to pay such items when due. and il payments on the Nota are current, then Leandar shal! either retund the
excess over ane-siath of the estimated payments or cradit the axcess over one-siath of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. ! the totsl of the payments made by Borrower for item (a), (b), or (o) is
insulficient to pay the item when due, then Borrower shatl pay to Lender any amount necossary 1o make up the deliclency on or
beftore the date the item becomes due.
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As used in this BMUMWFF] @1£A“hrtu@ n¥ban Developmant or his or her
designes. Most Security Instr nts Insuréo by the Secretaly afe ins undef progfams which require advance payment of the

entire mortgage insursnce premium. |f this Becurity instrument is or was insured under 8 program which did not require sdvance
pe ant q! ng_qntl(c mortgsge insurance prernium, then each monthly payment shatl slsc inciude either: (i) an instaliment of the
snnual mortgage insurance premium to be paid by Lender to the Secretary, or (ill 8 monthly charge instead of a mortgage
insurance premium (f this Security instrument is held by the Secretary. Each monthly instaliment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgags insurance premium with Lender one month prior
to ths date the tull snnusl mortgage insurance premium is due to the Secretary, or it this Security instrument is heid by the
Secretary, sach monthly charge shall be in an amount equsl to one-twelfth of one~-half percent of the outstanding principal
balance due on the Note.

It Borrower tenders to Lendsr the full payment of ali sums secured by this Security instrument, Borrower’s acoount shatl be
oredited with the balance remaining for all instasliments for items (a), (bl, and (¢} and any mortgage insurance premium instaliment
that Lender has not become obligated to pay to the Secretary, and Lender shail promptly refund any excess funds to Borrower.
immaediately prior to & toreclosure sale of the Property or its acquisition by Lender, Borrower’s sccount shail be credited with any
balance remalning for all instaliments for items (s}, (b), and (o).

l 3. _APPLICATION OF PAYMENTS. ] Alt psyments under paragraphs 1 and 2 shail be spplisd by Lender as tolfows:

Bigat, to the mortgage Insurance premium to be psid by Lender to the Secretsry or to the monthiy charge by the Sacretary
instead of the monthly mortgage insurance premium, unless Borrower paid the entire mortgage insurance premium when this
Security (nstrument was signed;

Becond, to any taxes, special asssssments, lessehold payments or ground rents, and fire, f100d and other hszard insurance
premiums, as require «;

Third. to interes: fue under the Note;

Eaurth, to amortaaetian of the principst of the Note;

to tate charges d::e under the Note.
4. FIRE, FLOOD AND JT//ER HAZARD INSURANCE.] Borrower shall insure all improvemants on the Propearty, whether now in
existence or subsequantly erectoe, against any hazards, cesualties, and contingencies, including tire, for which Lender requires

insurance. This insurance shall be ns'atained in the amounts and for the periods that Lender requires. Borrower shall also insure
sl improvements on the Property, vihsther now in existence or subsequently erected, against 1oss by floods to the extent
required by the Secretary. All inseriice shall be carried with companies spproved by Lender. The insurance policies and any
renewals shall be held by Lender and shal! inylude 1083 payable clauses in fevor of, and in a form acceptable to, Lender.

in the event of iocss, Borrower shail give Lender immediate notice by mail, Lender may make proof of loss if not made
promptly by Borrower. Each insursnce compary voncerned is hereby suthorized and directed to make psyment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, st its option, sither (s) to the redustion 0/ th ¢ indebtedness under the Note and this Security instrument, first to sny
delinquent smounts applied in the order in Paragrapii 7, and then to prepayment of principal, or (b to the restorstion or repeir of
the damaged property. Any application of the procees:-.c <he principal shsil not extend or postpone the dus date of the monthiy
payments which sre referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
smount required to pay sil outstanding indebtedness under th Nois and this Security (nstrument shall be paid to the entity legally
entitied thersto.

in the event of foreclosure of this Security Instrument or other trensfer of title to the Property that extinguishes the

indebtedness, ail right, title and interest of Sorrowar In and to Insuriner | policies in force shall pass to the purchaser.

f 5. PRESERVATION AND MAINTENANCE OF THE PROPERTY, L6 ”.&3«:1.03.! Borrower shail not commit waste or destroy,
damage or substantiaily change the Property or allow the Property to detsr’orste, reasonable weasr and tesr excspted. Lender may
Inspect the property It the property is vacant or abandoned or the tosn is in =2 eult. Lender may teke ressonsbie sction to protect
and preserve such vasant or abandoned property. If this Security instrument (s “n oy leasehold, Borrower shall comply with the
provisions of the lesse. If Borrower acquires fee title to the Property, the fe.seholJ and fee title shall not be merged untess
Lender agrees to the merger in writin

[ 3. CHARGES TO BORROWER AND PROTECTION OF LENDER'S RIGHTS N (1€ PROPERTY. ] Borrower shall pay all
governmental or municipsl charges, fines and impositions that are not included in #aragreph 2. Borrower shall pay these
obligstions on time direstly to the entity which is owed the payment. If failure to pay wou d sdversely affect Lender‘s interest in
the Property, upon Lender’s request Borrowsr shall promptly furnish to Lender receipts evidenc.n; these payments.

1 Sorrower tails to make these payments or the payments required by Paragraph 2 or tails 1= perform any other covenants
snd agreemants contained in this Security Instrument. or there is s legat procesding that may signi ican ily atfect Lendet's rights in
the Property (such as 8 proceeding (n bankruptey, for condemnation or 1o enforce laws or regulativar,, *en Lender may do and
pay whatever Is necesssary to protect the value of the Property and Lender’s rights in the Property, irch ding payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Sorrower 2,1 he secured by this
Sesurity tnstrument. These amounts shali bear interest from the date of disbursement, at the Note rate, «ad st the option ot
Lender, shall be immediately due and payable.

| 7. EOND!MNATION,I The proceeds of any award or claim for damages, direct or consequential, In connection with any
esondemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be pald to Lender to the extent of the full amount of the indebtedness thst remsins unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note snd this Security instrument,
tirst to any delinquent amounts applied in the order provided in Parsgraph 3, and then to prepsyment of principal.

Any applisation of the proceeds to the principal shatll not extend or postpone the due date of the monthily payments, which
are referred to In Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pey sl
outst, btedness under the Note and this Secutity Instrument shall be paid to the entity legsily entitied thereto.

Lender may collect fees and charges authorized by the Secretary.
9. GROUNDS FOR ACCELERATION OF DEBYT.
(A} DEFAULT. Lender may, axcept as limited by regulations issued by the Secretary in the case of payment defauits, require
immediste payment in fuli of all sums secured by this Security Instrument it:
() Borrower detaults by (ailing to pay In tult any monthly payment required by this Security Instrument prior to or on the
due date of the next monthly payment, or
) Borrower defauits by failing, tor s period of thirty days, 1o perform any other obligations contained in this
Seourity Instrument.
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(8) SALE WITHOUY CREDIT APPROVAL. Lender shal), it permitted by applicable law and with the prior approval of the

Secretary. raquire immadiate paymant in full of all the sums secured by this Security Instrument il:

{i) All or part of the Property is otharwise transferred (other than by devise, descent) by the Borrower, and

{il} The Praoperty is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or grantes
does s0 occupy the Property but his or her credit has not been approved in accordance with the requirements of the
Secretary.

{C) NO WAIVER. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not

require such paymaents, Lender does not waive its rights with respect to subsequent events.

(0) REGULATIONS OF HUD SECRETARY. In many circumstances reguilations issued by the Secretary will limit Lender’s

tights in the case of payment defaults to require immediate payment in tull and foreclose if not paid. This Security

instrument daes nat authorize acceleration or foreciosure if not permitted by regulations of the Secretary.

[ 10. REINSTATEMENT.| Borrower has a right to be reinstated if Lander has required immediate paymant in full because of
Borrower's faillure to pay an amount due under the Note or this Security Instrument., This right spplies even after foreciosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower's account current including, to the extent they ara obligations of Borrower under this Security lnstrumant,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure
procesding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as
it Londer had not reqyited immediate payment in full. However, Lander is not required to permit reinstatement if: (i) Lender has
accepted reinstatarment after the commencemont of foreciosure proceedings within two years immediately preceding the
commencement of a cu runt foreclosure proceading, lii} reinstatement will preciude foreciosure on difterent grounds in the
future, or {iil) reinstateme it viill adversely affect the priority of the lian creatad by this Security instrument.

11. BORROWER NUT RELEASED; FORBEARANCE ang,g_lyg_s_&ﬂg[__A_yg_ﬁ!g}ﬂ Extension of the time of payment or
modification of amortization-~f ihe sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to teluaza the liability of the original Borrower or Borrower's successor in Interest. Lender shall not
be required to commence proceeding. against any successor in intorest or refuso to extend time for payment or otherwise modify
amortization of the sums secured by *h:is Security Instrument by reason of any demand made by the origina! Borrower or
Borrowaer’'s successors in interest. Any fro-bearance by Lender in exorcising any right or remedy shall not be & waiver of or
preclude the exercise of any cight or remaedy. e e e e e e i

[ 12. SUCCESSORS AND ASSIGNS BO'JND; JOINT AND SEVERAL LIABILITY, ‘qg:_ggggggg]rho covenants and agiasments
of this Security instrument shall bind and benef/( the successors and assigns of Landar and Barrowaer, subject to the provisions of
paragraph 9.b. Borrower's covenants and agrecmer's shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execute the Note: (a) is cd-.laning this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms c( th.is Security Instrument; (b} is not personally obligated to pay the sums
secured by this Sacurity Instrument; and {c) agrees that L. iior and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the term of this Lecuriiy instrument or the Note without that Borrower’s consent.

' 13. NOTICES. lAny notice to Borrower provided for inthis Sacurity instrument shall be given by delivering it or by mailing
it by first class mail uniess applicable law requires use ot ancther /ae*hod. The notice shali be directed to the Property Address or
any other address Borrower designates by notice to Lendar. Any iclice to Lender shall be given by tirst class mail to Lender's
address stated herein or any address Lender designates by notice to Lorrrimer. Any notico provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as p o idod in this paragraph.

| _14. GOVERNING LAW; SEVERABILITY. |This Security Instrumant shill be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provi<i_n or clause ol this Security Instrument or the Note
confiicts with applicable taw, such contlict shall not atfect other provisions of tids Security Instrument or the Note which can be
givan affect without the conflicting provision. To this end the provisions ol this Sacelity Instrument and the Note are declarad to
be severable. -

[ﬁl!gxg.Qj!ROWERiS_CQ&PX_.,] Borrowar shall be given one conformed copy of this Secuilly Instrument.

18. ASSIGNMENT OF RENTS. lBorrowor unconditionally assigns and teansfors to Lo «ud” all the rents and revenues ot the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and rovanues anc hereby directs each tenant of the
Property to pay rents to Lender or Lendor’'s agents. However, prior to Lender's notice to Boisr wer of Borrower's breach of any
covenant or agreamant in the Security Instrument, Borrower shall collect and receive all rents ard revenues of the Property as
trustee for the benetit ol Lender and Borrower. This assignment of rents constitutes an abloli(c assignment and not sn
assignment for additional security only.

It Lender gives notice of breach to Borrower: (a} all rents received by Borrower shall bo held by d~:cower as trustee for
benefit of Lender only, to be applied to the sums secured by the Socurity instrument; (b) Lender shall be an*'‘led to collect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all ronts due and unpaid (o vender or Londor's
agent on Lender's written demand to the tenant.

Borrower has not exscuted ary prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 18.

Lander shall not be required to enter upon, take control of or maintain the Property belore or after giving notice of bresch
to Borrower. Howaeavar, Lender or a judicially appointad receiver may do so at any time there is a breach. Any application of rents
shall nat cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security instrumaent is pald in tull.

[ﬂ,ON;.UNlEORm T J ' Borrower and Lander turther covenant and agres as follows:
17._FORECLQSURE PROCEDURT) IF LENDER REQUIRES IMMEDIATE PAYMENT IN FULL UNOER PARAGRAPH 9, LENDER MAY

FORECLOSE T™IS SECURITY lN;Tl}UMENT .'V JUDIC!AL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES
INCURRED IN PURSUING THE REMEODIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TO, REASONABLE
ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE.
,t_g_;_ggg._gggg,.] Upon paymaent of all sums secured by this Security Instrumaent, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
[ 19 WAIVER OF HOMESTEAD. | @arrower waives ali right of homastead sxemption in the Property.

ey
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ACCELERATION Ci &, Borrower agrees that should this Security Instrument and the note secured thereby not be
eligible for Insurance under the National Housing Act within 60 DAYS feom the date hereo!, Lender may, ot its
option and notwithstanding snything in Paragraph 9, require immediste payment in full of all sums secured by this Security
Instrumaent. A written statemant of any authorized agent of the Secratary dated subsequent to 60 DAYS
from the date hereof, declining to insure this Security Instrument and the note secured thereby, shall be deemed conclusive proot
of such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely dus to Lender's fallure to remit s mortgage insurance premium to the secretary.

| RIDERS TO THIS SECURITY INSTRUMENT. 111 one or more riders are exscuted by Borrower and recorded together with this
Security instrument, the covenants of each such rider shalt be incorporated into and shall amend and supplement the covenants
and agreements of this Sacurity Instrument as if the rider(s) were in a part of this Security Instrument. (Check app?icadble boxtes))

E Condominium Rider Adjustable Rate Rider |_] Growing Equity Rider
Planned Unit Development Rider Graduated Payment Rider || other

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security (nstrument and in any rider(s)
executad by Borrowe' a1 d recorded with it.

Mzi'//,){au“ g,/,}fd(// Y, A /e;j“/&"’j..‘.»

STEPHAN C. PATULA Borrower

(Besl)
Borrower

Sesy)
Borcower

—{(Seal}
Borrower

STATE OF ILLINOIS, Lo coumy as:

\ . 8 Notary Public in anc \ o’ sald county snd state do hereby
cartity that STEPHAN C. PATULA, BACHELOR

personslly known to me to be the same personis) whose name(s) subscribed to the foregoing instrunien’, 2opesred befors me this
day In person, and acknowiedged that he signed and delivered the ssid instrument as free srd voluntary act, for the

uses and purposes therain set forth,

Glven under my hand and officlal sesl, this 297// day of ﬁ/I/L .19 ‘,'/

This Instrument was prepared by: DEBRA JO ALT{? -~ / GREACRY A. APV

A
PALOS HILLS, WOTARY FURLIC STATR OF RAINOII

| sey covemsmon E30. WOV 13,1991 |

RECORD AND RETURN TO: ALLIED REALTY FINANCIAL
CORP.,
9957 SOUTH ROBERTS ROAD,
PALOS HILLS, ILLINOIS 60465
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THIS CONDOMINIUM RIDER is made this 29TH day of APRIL , 1991 ,andls
incorporated Into and shall be deemed to amand and supplement the Mortgage, Desd of Trust or
Security Deed (*Security Instrument’) of the same date glven by the undersigned ("Borrower®) to secure
Borrower's Note (*Note') to
ALLIED REALTY FINANCIAL CORP.

{*Lender’) of the same date and covering the property described in the Sacurity Instrument and located
att 7424 WEST 111TH STREET-UNIT 607
WORTH, ILLINOIS 60482
(Proparty Address)

The property Address includes a unit in, together with an individual interest In the common elements of,
& condominium project known as:
HILLCREST MANOR CONDOMINIUMS

(Name of Condominium Project)

{*Condominium Piolact’). |f the owners association or other entity which acts for the Condominium
Project ("Owners As:aciation’) holds title to property for the beneflt or use of its members or
shereholders, the Prozeity aiso includes Borrower's interest in the Owners Assoclation and the uses,
proceeds and benefits or Sarrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agresments made in the Security
Instrument, Borrower and Lender furiher covenant and agree as follows:

A. So long as the Ownery Aszoclation maintains, with a generally accepted insurance carrler, a
‘master® or "bianket" policy insuring all property subject to the condominium documents,
including all improvements riovs existing or herenfter erected on the Property, and such
policy Is satisfactory to Lend(r ard provides insurance coverage in the amounts, for the
periods, and against the hazards L ender raquires, Inciuding fire and other hazards Included
within the term "extended coveraga” ard loss by flood, to the extent required by the
Secretary, then: {I) Landar waives the provision in Paragraph 2 of this Security Instrument
for the monthly payment to Lender of ore-twelfth the yearly premium installments for
hazard insurance on the Proparty, and (i} Ecirower's obligation under this Paragraph 4 to
maintain hazard insurance coverage on the Prorerty is deemed satisfied to the extent that
the required coverage is provided by the Owne=s" Assaclation policy. Borrower shall give
Lender prompt notice of any lapse Iin required haza’d insurance covarage and of any loss
occurring from a hazard. In the event of a distributior ~¢ a hazard insurance proceeds In
lleu of restoration or repair following a loss to the Proparty, 'whather to the condominium
unit or to tha common elements, any proceeds payable to Bori swar are hereby assigned and
shall be pald to Lender for application to the sums secured by this:Security Instrument, with
any excess paid to the antity legally entitled therato.

Borrower promises to pmy Borrower's allocated share of the ce.mon expenses or
assessments and charges imposed by the Qwners Assoclation, s nrovided in the
condominium documents.
If Borrower does not pay condominium dues and assessments when due, tnan Lender may
pay them. Any amounts disbursed by the Lender under this paragraph C shall become
additional debt of Borrowers secured by the Security instrument. Uniess Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at tha Note rate and shall be payable, with interest, upon notice from Lander
to Borrower requesting payment,
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained In this
Condominium Rider.

(1 %‘7&7 (SEAL) (SEAL)

STEFHAN C. PATULA Borrover Sorrower

(SEAL) (SEAL)

forrover lorrovar
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