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MORTGAGE

The mortgagot is
NORMAN F. GRACJCZN AND MARGARET GRAJEK , HIS WIFE
("Borrower”), This Security instrument is given to

THIS MORTCACT ("Security Instrument”) is given on APR. 26,1991 $ 7 7 O o

LIBERTY BANK FOR FA'/INGS
which is organized and existing waiter the laws of STATE OF ILLINOIS

, il whose address iy
7111 WEST POSTER AVENUL, CHMICAGO, ILLINOIS 60656

(C"Lender™s. Borrower owes Lender the principal sum of
TWO HUNDRED SIXTEEN THOUSAND DOLLARS AND NO/100==+vwr=recccmccc-

Dollars (U.S, $ 216,000.00 ) hiy debr'ivevidenced by Borrower’s note duted the same date as this Security
Instrument (“Note™), which provides for monthly payrients, with the Tl debt b not paid earlier, due amd payable on
JUNE 11,1996 This Sceurity Tustrument secures o Lender: (@) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensiona ind modifications of the Note, (b) the payment of all other
sums, with interest, advanced under paragraph 7 1o protect the security.of this Security Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Sceurity Instrumentane the Note, For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described propenty tucared in
County, lllin6ROK
LOT 4 IN BROWN'S RESUBDIVISION OF PART OF LOTS .1, 3 AND 25 IN BROOKDALE
MANOR UNIT NO. 2 AND PART OF LOT 4 IN BROOKDALFK MANOR UNIT NO,3 BOTH
BEING SUBS OF THE SOUTH 33 ACRES OF THE NORTH WES?1/4 OF SECTION 20,

TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN
COOK COUNTY, ILLINOIS,

PERMANENT INDEX NO.: 04-20-101-041-0000

1EECZZ16

/

which has the address of 3240 BROOKDALE NORTHBROOK

ISirect) ' [Cuty)

Nlinois 60062  (“Praperty Addres”);

(Zip Cude|

':'.‘.5".'1‘,".'5‘" Sughe Family - Funnle Mue/Freddie Mac UNIFORM INSTRUMENT Form M4 990 (page | of 6 pages)
| 1 {8012}
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TOGETHER WITHEall the unprovements now or hereafter erected on the property, and all easements, appurienances,
and fintures now o hereatter a part of the property. A replacements and aciditions shall alvo e covered by this Secunity
Instrument, AlF ot the foregomng s relerted 1o in tis Seeurity Instroment as the "Proprerty ™

BORROWER COVENANTS that Borrower i Listully seised o the estiate bereby conveyed and has the nght o
mortgage, grant and convey the Propenty and that the Propents v unencumbered, exeept for encambrances ot recont,
Borrower worrants amd will defend genernlly the title 1 the Propenty aganst wll choms and demands, subject 1o any
encumbrunices ol record.

THIS SECURITY INSTRUMENT combines unitortm covenants Tor nationad use and non-uniform cosenants with
Tenited variations by jurisdiction to constatute s uiform securty instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covemant and agree as follow s,

L Puyment of Peincipal and Interest: Prepuyment and Lute Chueges, Borrower shall promptly pay when due the
prancipal of and iterest on the debt evidenced by the Note amdany prepas et and Late charges due under the Noe.

2. Funds for Tuxes und Insurance, Subject to applicabde las or toa wntten winver by Lender, Borrawer shall pay to
Lender on the day monthty puyiments are due under the Note, untl the Note s paid in full, aosum CRands"y fors G yearly
taxes wind ansesspzents which iy attain prionty over this Secunty Instrument as i bien onthe Property; (b yearly leasehobd
paymenty o gaoeed rents on the Property, il any: ) yearly hzard or property snsarance premivins 6y yearly (ood
ssurance precnanea, it any, (e yeardy maorfgage msarance premnons, i any; and () any suns payable by Bottower o
Lender, i accordance 2eith the provisions of pazagraph 8, m lew of the payment of mortgige msurance premims, These
items are called "Eserosy 1eow.™ Lender may, atany time, colleet and hobd Funds inan amount not Lo exceed the mavimum
amount a lender for a federdly related mongage Toan may require tor Bosrowers escrow account under the federal Real
Estate Settlement Procedures Actat 1974 as amended from tme to time, (2 US.C0§ 2000 ¢ e CRESPA”), undess another
Faw that applies to the Funds seis @ lesser amount. T so, Lender may, atany time, collect and hold Funds an an smount not to
eveeed the tesser atnount.  Leraer may estimate the wount of Funds doe on the bisis o carrent diti and reasonable
estimites of enpenduitures of future Excroa Siems or otherwise in accordance with applicable law.

The Funds shiadl be held in an insitntion, whose deposits are insured by o federal ageney, instrumentality, or entity
tincluding Lender, it Lender is such an instintion) or in any Federad Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems, Lender may not charge Sariawer for holding and applying the Fands, annually analyzing the eserow
account, or venfying the Escrow ltens, unlessLomder pays Borrower interest on the Funds and applicable law permits
Lender o make such a charge. However, Lender s require Boreoser to pay i one-time charge for an independent real
extinte tux reporting service used by Lender in connection with this laan, unless apphicable taw provides otherwise. Unless an
agreement is made or applicable faw requires interest (o bedpaia, Lender shisll aot be required to pay Borrower any interest or
cirnings on the Funds. Borrower and Lender miy agree in waitiag, however, that interest shikl be paid on the Funds. Lender
stll give to Borrower, without charge, an annual accounting g Funds, showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Fundiosiegledged as additional security for all sums secured by
this Security Instrument,

IF the Funds hekl by Lender exceed the amounts permitted to De/beld by applicable Taw, Lender shall account to
Borrower for the excess Fuids in accordance wath the requirements ofapplicabie faw. # the amount of the Funds held by
Lender at any time is not sufficient 1o pay the Escrow fems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay 1o Lender the amount necessary o make up the/deticieney,  Borrower shall make up the
deficiency in no more than twelve monthly payments, wt Lender’s sole diseretion,

Upon payment in full of all sums secured by this Security Instrument, Lender she“Corompily refund o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall uequire or sell the Property, Leader, prior to the aequisition or
sile of the Property, shall apply any Funds held by Lender at the time of acquisition or “ale as_a credit aguinst the sums
secured by this Seeurity Instrument,

. Application of Payments,  Unless applivable s provides otherwise, all paymentseesdeived by Lender under
paragraphs | and 2 shall be applied: fiest, toany prepayment charges due under the Note: second, (6 2aeants payable under
parageaph 2; third, to interest due; fourth, to prancipal dues and Fast, o any fate charges due under the Neae:

4. Charges: Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions “wisibutable to the
Property which may attain priority over this Security Instrument, and leaschobd payments or ground renls, 1'any.  Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not purd in that manner, Borrower shall pay them on
time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. ¥ Borrower makes these payments directly, Borrower shall promptly fumnish 1o Lender receipts evidencing
the payments.

Rorrower shall promply discharge any lien which has priority over this Sscurity Instrument untess Borrower: (1) agrees
i writing to the payment of the obligation secured by the Tien in i manner seceplable 1o Lender; (b) contests in good faith the
tien by, or defends against enforcement of the lien in, legal proceedings which in the Lenders opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satistactory o Lender subordinating the lien
to this Seeurity Instrument. It Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identitying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurnnce, Borrower shall keep the improvenents now existing or hereafter erected on the
Propenty insured against loss by lire, haards included within the term “extended coverage” and any other hazards, including
floads or Nloading, for which Lender requires insurimee. This insurance shall be maintained in the amounts and for the
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1
condemuation or other taking of any part of the Propesty, o tor conveyance i lew of condemation, are hereby sssigned and
it be pand 1o Lender.

Iy the event of o total kg of the Property, the proceeds shall e applied o the sins secired by ibis Securily
lstrurnent, whether o uat then due, With ans eaeess pand o Bortower. B the esent of a pattial tabing of the Propenty i
whieh the Far market vadue ol the Propests wmediels belore the tahimg s cqual tooor preater tan the amaunt of the sumes
sectresh by s Secwty Instiment smmcediately betoe the takaige, unbess Bortower amd Tender ol ise apiee i swrining,
the sy seaired By s Secorty Tstomment shall beaeduced by the amount ot the proceeds mulinphied by the Tollosany
taction: tan the total amonnt ol the sums secared amuiediately Betore the kg, disaded by ihithe b ket saloe ol the
Property mmediately betore the tahimg Aoy bakanee shall e pand o Boower D the event of i parhisl kg ot the
Property i swhich the tae market vadue of the Property immeditely betore the tahing s dess than the ameut of the sums
secured immediately before the taking, ttless Borrower and Lendes othersose agiee e waiting o unless applivable law
otherw ive provdes, e proceeds shall be apphied to the sums secured by this Secunty tstrument whether or not the sums e
then due.

W ahe Property iy abanduned by Bortower. ol atter iotice by Lender to Botower that the condemnno atlers 1o mabe
a0 settle o chan tor daimages, Botroser fads o respond to bender satn e days abter the date the nobice s gtiven,
Lender iv authorzad to collect sand apply the proveeds, at sts option, @ther torestoration or iepane of thae Propenty ar to the
s avviied s Secunty fnstrament, whether or not then due.

Unbess Lenderind Borrower othersise ageee mowntme, s apphcation of proveeds o prmeipal shall nob extend of
pestpone the due datelol2de monthly pasments retered toan paragraphs Tand 2 orchagie the amount vl such pas iments.

I Burrower Ned Pelewsed; Forbearance By Lender Nob o Wabvers  Fytension of e tine for payawnt ot
thdihication on amorizatiod ) e sums secared by s Secants Bistramsent wranted by Lemder tooany suceessor i iterest
ol Borower shall not opersitea4o sdlease the Taity o the anemal Bortower or Bottower's suceessins s imterest | ende
shall nat b regured o contmemey srocecdimgs agaiist any sieeessot b imlerest oF pefuse o extend e tor painent o
others tse ety worartezatton o the sess secuted by i Secusts Instiiment by teason of amy demand made by the vrginal
Hostower or BogrowerN suvvessors masgese Any dorbeasance by Lender nrevercsig any tight o remedy shall nat he o
waiser of o prechude the exeivise obany Gphtsacmaly.

12, Succesors pnd Assigns Bound: Jolnt and Seveead Liability: Cosdgners, The covenants and agreements ot this
Sevunty Sinstiment shatl bind and beaetit the Saccessors and aasigns of Lender and Borroser, sabjedt to the provisions of
paragraph 17 Bortowers covenants and agreemcts shall be ot and several Any Hotower who casaigin this Secaniiy
Insteument but does not execute the Note Geos oo saegns this Seaatts Insteatent only fo monpage, prant id convey that
Honoser’s mterest i the Properts amder the tepms of thit Secesay isiiments o s not persaially abligated Gy the sums
secuted By s Secutits Tasteuments and ecnaprees that Lentier wad any other Borraswer may agiee toevdemd, oty tothean
or ke any aevanmiodations with regard 1o the terms ol T Secunty fnstiment o the Note swilbout that Batgosers
volsen.

1N Loun Chaegese 10 e Toan securad by this Secunty Tdpaient s subgeet tooa fasw windhe sets maanwnm loan
charges, and that Lass s tinally oterpreted sohat the iteiest o other Eagssharges collected on 1o e collecied i comnection
watl the fown enceed the peomstted Bimits, then v any ach Joan chmpE st be teduced by the amount iecessaey icdage
the Charge o the permtted i and daamy sims alieady colleated trom Borpsssee which exceaded permitted Tmmts wall e
retumdedd to Bortower, Lender may choose o mabe this retand by reducing the pnnegial owed wider the Note or by making o
dieect payment to Boower I a retund ieduees prneul, the reduction will be tesed as a partial prepay ment withoul any
prepayment cage umder the Nae.

14, Nutices, Any sotee o Bortower provaded Tor i this Secunty Tnstiament shea=he given by delisenng it or hy
g b By Bt elass mand unless apphicable L eguies ase of anether methed Fhe notiee il e doected o the Praperty
Adldress or any other wddivas Borroser designates by nobice to Lender A0y totice to Lendar shudl be given by fiesg vliss
il to Leader's address stated berem on any other address Lender designates s notice to Borrowe. oy iestiee prosaded ton
- this Sevanty Instrwnent shatl be deemed o have been given o Barower o Lemder swhen giei s provided i this
paragraph.

18, Gaverning Luws Severabilits, This Secunty fstiament shall e govemed by federad Taw and the Taw ot the
punsdhiction i which the Propeny s dovated. T e esent that sy provision or clause oF this Securiy Tsteizient o the Note
conthivts with applivable fiw such conthicn shatl not attect other provasions o s Sevtnaty Tostrament or the Sote which ean
be given ettect without the conthicting provision. o this end the provisions of this Secunly Instrament and the Note e
dechired o be severable

16, Borrower's Copy, Bortoser shall be given one comtormed copy ol the Note and ot this Securty bistiumient.

17, ‘Franster of the Property or o Benelielsl Interest In Borrower, 10 allorany pant ob the Propeny or any micrest i
s sold or transterred tor o benetivial interest i Borower s sobd o taastetred and Borower s ool w natusal person
without Lenders prior written coment, Lender iy, its option, equsre immediate payment in Tubl ol all sums secued by
this Security Instrument. However, s option shall not be eveteised by Leder it evervise sy prohibited by federal faw s of
the date of this Secunity fnstrument.

W ender exervises this option, Letdes shalt gise Borrower notice ab aceeleration. The notice shadl proside a penad ol
ot ess than 30 day s trom the date the notice is delivered ormatled sithin wlich Borsower must pay atl sums secared by this
Seeurity Istrument. 1 Borrower fihy to pay these sty prior o the epation o s pesiod, Lender iy invohe any
remedies permitted by this Security Instrament without tther notiee or demand on Borrower,
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