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{Narma}
Betty L. Schwartz

&
%

(A.ddrasslbu‘»!'s- W.. T1I8h 5t., Worth, IL - 50482‘-‘ ‘

Wy S J
ACCT. ¢ 373217-06 . WORTH BANK AND TRUST
=-—1 6e25 W, 1{11TH 8T., P.O. BOX 158

WORTH, ILLINOIS 60482

121

MORTGAGOR % A et MORTGAGEE :
“1" includes each mortgagor above. *You” moans the mortgages, ta successors and assigns, -

REAL ESTATE MORTGAGE: For value recelvad, |, __Lugene R, Schwartz and Betty L. Schwartz, his wife (J)
, mongepa and warrant to you 1o secure the paymant of the secured debt dascribed balow, on

May 71,1991 . the resl estate deacribad below and sll rights, easaments, appurtenances, rants, leasos and exlstlnﬁ
and future improvemonis and fixturos {all called the “property”k L ‘ . .

PROPERTY ADDRESS: 7832 GOl Drive, Unit 7832 Palos-Heights Minols 60462
{Sireat) {Clty) [2Zip Code}

LEGAL DESCRIPTION:  SEE ATTACHED EXHIBIT "A" ATTACHED HERETO AND MADE A PARTOF

" Exhibit’ A" * .- ' '
Parcel "1 Unit Musber 7832 in Oak Hills Condominium 11, as
delinested on survey of cercain lots or Yn:u thereof
ia Burnside’s Oak Hills Country Club Village
suddivision in the Southwest 1/4 of Saction 36,
T wmehip 37 North, Range 12 East of ths Third Principal
Meridian, in Cook County, Illinols, which suxvey is
sttacted as Exhibit "A"™ to Declaration of Condominium
Ownersliiy made by Burnside Construction Company, an
Illinols ~orporation, recorded in the Office of the
Recorder of Szads, Cook County, 1lllinols, as Docusment
Pusber 2377:002; together with a percentage of the
coemon elesenc¢s appurtenant to said unit asz set forth
in said Declaration, as amendad fron timec to time,
which percentages shall automatically change in
accordancs with szaenfed Declarations as same are flled
of record, pursuaunc to seaid Declaration, and together
with additional comon =lemsants as such amended
Daclarations are filed o) record, in the percentages
set forth in such smenlad Declarations, which
. percentages shall automatically be deemed to be
conveyed effective: on:the zecording of cuch such
awended Declaration as thouga conveyed hereby, in Cook
Counl:y, Illinoil. PIN #23—36—30'}-124"1013- :

00 3

, PARCEL 2% . 7 e ve1 FoRiM
RTENANT TO AND FUR THE BENEFIT £F PARCEL TAy 2S5 SE1 Fu
?&‘?EE“Bictiﬁ21x§~ of &AseaENrs,aaoe=av:aunns:os»§on§raugLtgrz&u:qf?;,
1 CORBCRATION OF TLLINOLIS, DATED DCTOEA 1y ¥9T2 aN@r AECULGED UC %En‘cH
26c 1976 AS DOCUMENT. 23684898 AND CACATED BY WURTGAZE FAOM Wilt G1:AA
S0 DOROTHY Ae GIERACH, WIS WIFEe YU OAK LAWN TRUSY AnD 34vINGH BA0H. 4
CORPGRATION OF ILLINCISy DATED OCTOBER. 21y 1977 AND LECURLED DCTCG:
3ee 1971 AS COCUNMENT 24101107 AND CREATED uY DEDC FRUM JUANSIDE . -
CoONSTRUCTION LCMPAYYs CORPGRATION ILLINOISy TO WILL GiLRATH AND GORET:
. GLERACHe MIS. WIFEs DATED OCTOGER-21y L9717 AND RECDHADED NOVERRER e
1977 AS DOCUMENT 24174085 FOA INGRESS AND EGRESSe ALL. IN C2fa LLULTY.
iLLINOISe - : - L !

.
U e it

KX variable fiate: The intarast rate on the obligation secured by this mortgage may »:a‘nf;“agfgrdiqé t_g'rtl‘;gg:tég;rr!s;.qgth‘at: obligation,
(1 A copy of the loan agraement contalning the terms under which, the interest rate may very:is.attached tc this monpage and
made a part hareof. - R i .

TERMS AND COVENANTS! |agree to the tarma and covenants contaifad It’ﬂﬁl’:{ﬁahgéhka’_é'ﬁd"l';:: Bnﬁdagég?féagﬁ?ﬁn\mend signed by ma. $14 29

[J commercial () Construction [

- : T THIZZZ RN YISO 057187 10200
‘ . . ' y - o N }
NATURES: L 44SRONeCENT BRI 2 4 A 4

o haoaaes | s

ACKNOWLEDGMENT: STATE OF ILLINOIS, GO0k . .., Countysst -
The foregoing Instrument was acknowledged befare me.this:_ ',7th . dayiof . May 199t
by Eugene R. Schwartz and Betty L. Schwartz, hig wife

Tataia) -
. L {Narnte ol Corporntion o'rPirlnﬂ'a'hl‘”}'_
on behalf of tha carporation or partnership; -

Corporale ar
Partnarship
Acknowledgment

L commisaidRAEN o o
(s«ﬂcﬁld-ﬂﬁﬂi\;,, e
HOTARY PUDLIC STATE OF LLINOIS.
¥ COMPISSION ExP. DEC. 18,1993

© 1835 BANKERS SYSTEMS, INC ST. GLOUD, MN 68301 FORM OCP-MTGAL 10722788~ A/ /55 ILLINOIS .
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1. Payments. | a reg t;:’maks.é!f i mehts“ah'. e sagcurad debt:'w én aue, UnlgsE we pGree oiherwise, any paymenis you receive from-me or

for my benefit will be appliad. first 10 aity amounts | cwe-you on.the secured: debt.{(exciusive of interest or principal), second,. o interest-and
then to principal. If panial_énrepqymjenj‘of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled
payment until the secured dabt is peid in full.

2. Claims against Title. | will pay all taxas, essassments, llens and encumbrances onthe property whan due and will defand titie 1o 1he property
against any claims which would impair-the lien of this maortgege. You may require me.1o assign any rights, claims or dalenses which | may
have against paru‘e_s who supply iabor or matarials to Improve or maintain the propeny.

3. Insurance. | will keep the propei'ty insured.under terms acc_aptable;IOryouLataﬁjv-‘expense-andlfqr your benefit; You will be_named 85 loss.,
payee or as the insured on any such insurance policy. Any Insurance: proceeds may-be applied, within your discretion, to either the restoration

or repair-lof the'damaged property or to the securet debt. If.you require mortgageé insurance, | agreé to maintain such insurance jor as long as )
you require.

4. Property. | will keep the property in good condition and make aii repairs reasonably nacessary.

. - [ ¥ T, L -
5.. Expenses; |-agrae to pay oll your expensaes, including.reasonable attorneys’ fees if|:break any covenants in 1this mortgage or in any obligation .
secured by thils martgage. Attarneys’ fees inclide thosa awarded by an appellate court. | will pay these amounts 1o you as provided in Covenant
10 of this mortgage. :
8, Default and-Acceleration. If ! fall to 'mﬁké'any payment when.due or break any:covenants under this marigage,.any prior Morigage o any:
obligation secured by this morngage, you may accelerate the maturity-of 1he securedidebt-and-demand immediate paymant and axarcise-any
other remedy available to you. You may forectose this mongage in the manner provided by taw.
7. Assignment.of Aents and Profits. | dssign to you tHe rents and: profiis of the qupé’ . Unldss we Haﬁa.agréqd-othér\&isra-in writing, 1. may
collect and ratain the rents as.long as | am not in default. If | default, you.. your agent, or s court. appointéd receiver may take:possession.and- .
manage tlie propertly and collact.the rents. Any rants-you cellect shall:be: applied:firstito.1he: costs;of managing:ihe propeny, inslud|ng: court .
costs gnd attorneys’ fecs, commissions to mntql agents, and any other necessary related expenses. The remaining amouni of rents 'will then
apply 10 payments oz 1he secured debt as provided in Covenant 1. .

8. Walver of Homestead. t hzrshy waive all right of homestead exemption in the property.

8. Leaseholds; Condominiui,s: Fianned Unit Devalopments. | sgrea to comply with the_provisions of.any-lease if this morigage Is on a leasehold.
If this mortgege is on a unit iz a condominium:or a planned unit development, I'will perform all of my duties under the covenants, by-laws, or
regulations of the condominiuny ¢ piannaed unit development. :

10. Authority ol Mortgagee to Perfar.n .« Mortgagor. If | faill to- perform any of -my-dutias under this mon?age, you may periorm the duties
or cause them 1o be performed, You muy. Lign my name or pey any amount i necessary for performance, 1 eny construction on-the propsrty
is discontinued or not carrled onh in a reasesable mannar, you may do whalevar Is nacessary 10 proteet your security interast in the property,

This may include completing the constiuction. ) -
Your failure to perforen will not preclude you (ron: evercising any of your other rights under the law or this morigage.

Any amounts paid by you:to protect your securit; interest will-be sacured: by this mortgage: Such amounts will be due on demand and will
bear interest from the date of the payment until paid '.vfull at the interest rate:. in effect on the secured debt. N

1. Insri\ection. You may enter the property to inspect if yau give me notice beforehaﬁd. The notice mus) stete the reasoneble cause for your
inspectlion.

12. Condemnstion, | assign to you the p'rpcsecls of any aw(rd Jr.ciaim for damages connected Wit_h a condemnaticn or olher.laking of all-or
any part of the property. Such proceeds will be applied as previfad in Covenant 1. This assignment is subject 10 the terms of any prior securily
agreement. i .

13. Waiver. By axercising-any remedy available 10.you, you.do. not/give up:your rights-to- later-use any other ramedy. By nat exercising any
remedy, if | default, you da not walve your right-to later consider the avent a default if.it happens again.

14, Joint and Severai Liability: Co-signers; Successors and- Assigns.Bom.di All-duties. under:this. mortpage are joint and several-If: |- co-sign
this mosigage but do not co-sign tha underlying debt:l do'so only to mort;ap~ my:intarest’in.the property under: the-ierms of this.morigage.
| also agrae that you and any party to this morigage mey extend; modify o r;cke any:other changes in the tarms of this mortgage or 31@
secured debt without my consent. Such: a change will not.release. me.from the ter,ne of this mongage,

The duiias and banefits of th‘ys moﬁgage. shall bind and benefit the successors ani essigns of either or both of us.

15. Motlce. Unless otherwlse®required by law; any, notlce to ﬁze='shailf be giver by daliveri=g it or by:malling.it-by cenified. mall addressed 1o
mae at the Property Address or any other address that | tall.you. ' will: giva any notice to you Ly certified mail to your addrass on the front side
of this morigage, or to any other address which-you- have designated:_

Any notica shall be desmed 1o have-been given to either of us when glven In the’manner st:iird above.
1 . . -

18. Transfer of the Property.or s Beneficlal Interast in. the Mortgagor. If all:or any part of.the proparty or any interast incit'is sold ortransterred: .. .
without your prior writlen consent, you may-demand. immadiste: payment of the;seclired:debt-Yo) may also. demand'immediate:payment:if
the mortgagor is'not a natural person. and a bensficial.intarestin.the mortigagoris spldior trensferrud However, you may not demand payment

in the above situations if it Is prohibited by federal law as of the date of this mortgage:

17. Relense. When } have prarld the secured debt, you will discharéé this rnd&ébéé\&itﬂbui charge to me. | ayiow 1o pay all costs to record this
mortgage.




