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Chicago, IL. 60630' '

MORTGAGE]

' , QA2rAS2E
THIS MORTGAGE is made this 22nd day of‘ April® ) i

19 9] .between the Mortgagor. Gerardo Carrillo and
Esther Carrillo, hig” w:.fe ; D (herein "Borrowcr"), and the Mortgagee,

Credxcorp, Inc. Co T o __.a,corporatlon'organized-m:td:'

exwtiﬂgundcrthelnwsof State of Illinois ‘ o ) o

whose address Is 4520 W, Lawrence - Chicago,’ T11inois” 60630 ,
{herein "'Lender'').

WHEREAS, Sosrower is indebted to Lender in the prmcnpnl sum ofU.5. 8. 5 542 39 .
which indebteancss is evidenced by Borrower's note ‘dated’ Apr :|_1 22 9 . and extenswns and renewals :
thereof (Kerein “Nite'), providing for monihly msiallmcms of prmmpal and'mlerest with thc ba]ance ofindeblednesS."'

if not sooner paid. die ~.nd payable on April 22nd 1994 B

TO SECURE to Lender'vhi repayment of the mdcbtcdncss cv1denccd by the Note. wnh interest: thereon; the payment
of all other sums, with inteves? thereon, advanced in nécordance hcrewith to’ protect the security of this’ '\rfortgage f.md-'
the performance of the covenarits and agreements of Borrwer: herein. contamcd‘ Borrower does hereby mortgage. grant -
and convey to Lender the followir. g described property 1ocated in the Counly 0[‘ Cook , State'of
[linois: .

Leot:l7 in Block 50 in. the (’l-u.cago Unlversn:y Subdivision.of: part
of Section 7, Township 38 No -th,: Range 14 East: of the Thrrd o
Principal Mer:.clian in- Coore C:Jnty, Il]:i.nois. -

Permanent index number: 20-‘07-22_,-04_1_"

DEPT Ui.xRECDRDIHG Lo ’15#

 T4444 TRAN 5349, 05/13/91 DRI0SE00.

BB YL vAR-2 o 2N Rt e 224—~.n2._- )
COOK COUHTY RECORDER

5038 S. Marshfield : - S . Chi‘?égrou

which has the address of -
{City]”

60609 [_Slreel! ’ o
Illinols’ (herein™'Property Address”):’
12in Code] :

sz_.svzzw

TOGETHER with all the improvements now or. hcreaﬁer erected: ‘on - lhe properlv. and all- easemcnls, rlghts,‘.:
appurtenances and rents all of which shall.be: deemed-io be and remain:a part of the. _property. covered by this: Mnrigagt..-
and all of the foregoing, togcther with snld property {or the- Icnﬁehold estate il this" Morlgnge is”on a-leaschold) ‘ar¢
herelnafter referred to as the ' Property."” o

Barrower covenants that Borrower is lawfully seised.of the estale- hercby cnnveyed nnd has thc rtghl to: murlgng(..
grant and convey the Property, and that the Property is- unencumbered _except for. encumbranccs of: rccord Borrower
covenants.that Borrower warrants and will defend genérally the. m]e to the: Property ‘agninst: all' clalms and: demands.

subject to encumbrances of record; R fe q

-/
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10, Borrower Not UN@F\F der tﬁlvc@@rﬁ( z: aymen or modifica-
tion of smortization of tRE sums secUTed by ugc grah .su essir in sterest of Borrower

shall not operate to release, In.ony manner, the Hublfily of the ariginal Borrower and. Borrower's successors in interest,
Lender shall nol be required (o commence procccdings agoinst such successor or refuse {o extend time for
payment or otherwise modify amortization of the sums secured by trh}s Mortgage by reason of any demand made by t_he
original Borrower and Borrower's successors in interest, Any forbearance by Lender in eierclsan‘g any right or remedy
hercunder, or atherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Llablllty, Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shal! be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {a) is co-mgnmg this Mortgage only to
morlgnge, grani and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is
not persoaaily liable on the Note or under this Mortgage, and. {c).agrees that Lender and: nny other Borrower heréunder-
may agree to extend, modify, forbear, or make any other accommodations.with: rcgard tothe terms of this’ Mortgagc or
the Note without that Borrower's consent and without’ releasing that Borrower or modifying this' Mortgage as (o that
Borrower's interest In the Property,

12. Notice. Except for any notice required under applicable law (o be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or al such other address as Borrower may dcs:gnale by notice to Lender
as provided hesein, and (b) any notice to Lender shall be g!ven by. certified mail:to’Lender’s address stated. herein or to’
such other uddress as Lender may designate by notice,to. Borrower as provided her T ce.proiuded f'or in this
Mortgage shaill bo'dezmed to have been given'to Borrower of-Lender when given inthe manner desxgnntcd herein.

13. Governing Luv: Severahnlty The state and local laws appl:cnble t0~thts Mm’tgage shall; be the Inws of the .

jurisdiction in which tne Property is located .The foregomg sentence shall ot limit.the appllcab!hty of Federal law to
this Mortgage. In the eve/it that any. provision or clause of this Morigage or. the Note conﬂmts with applicable law, such
conflict shall not affect otiie pmvnsmns of this Mortgage or the Note which’can’be given effect without the conflicting

pmv:sion and to this end the pvovzsmna of this Mortgage and.the Note are declared to be' sevcrablr As used hereln,

“costs’, “expenses” and “attorueys’ fees' include all sums to the extent not ‘prohibited: by npplicablc ‘law or limltcd

herein.
14. Borrower’s Copy. Borrowersisu be furnished a conformed copy of the Note and of this’ Mortgage at the tlme of

execution or after recordation hereof.

15. Rehabilitatior Loan Agreement. Borrower shall’ fuiﬂll nll of Borruwer s obhgatlons ‘under any home rehablhta- :
tion, lmprovement repair, or other loan agreement which: Bon'ower entecs into with- Lcnder Lender, nt Lender’s option,

may require Borrower to execute and deliver: 0. Lender, in"a form acceptabie to: Lender,. an assignment of any
rights, claims or defenses which Borrower may hu"’ ngainst parties who supply labor, matetials or services in connection
with improvements made to the Property.

16. Transfer of the Property ora Beneficial lntere jtin Berromer. Ifal] or Bny part of the Properly or any mlcrest
in it is soid or transferred (or if a beneficial inlerest in Rorrower is.sold or transferred and Borrower is not-a natural
person) without Lender's prior writien consent, Lender.riav, at its option,.require immediate payment in full of all
sums secured by this Morigage. However, this option shall no: be exercised by Leénder if exercise is prohibiled by

federal law as of the date of this Mortgage. R R
If Lender exercises this option, Lender shali gwc Borrow«:r oy c' of - accelt Th _{mtice shaH provrde a

VOkL any rcmeches pcrmmcd by this Mortgage without flirther nonce o dem nd on Borrowcr

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ans ngree. as follows:

17. Acceieration; Remedies. Excep! as provided In paragraph 16 hereo.. upan Borrower's breach of any cove-
nani or agreement of Borrower In this Morigage, Including the covenants to pa;-wiien due any sums secured by this
Mortguge, Lender prior to acceleration shall give notice to Borrower as provided in faracraph 12 hercof specifylng: (1)
the breach; {2) the action required to cure such breach; (3):a date, not less than 10 days from the date the notice Is matled
to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on st Sefore the date specified
in the notice may result In acceleration of the sums secured by this Mortgage, foreclosure 1y j» diclal proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accel rs’jon and the right to
assert In the foreclosure proceeding the nonexistence of & default or any other defense of Borrovier (o acceleration and
foreclosure. If the breach is not cured on or before the date lpeclfled in'the notice, Lender, at Lander’s optlon, may

deciare nli of the sums secured by this Morigage o be Immediately- due and payabie without. further dervand and may

foreclose this Morigage by judicial proceeding.: Lender shali:be entitled to collect In'such proceeding ali expenses of

foreclosare, including; but not }imited to, reasonable nttorneyl‘ l‘ees nnd costs of ducumenury evidence, nbstucu and S
A

title reports.
18. Borrower's Right to Reinstate. Notwithstanding Lendér's uCceleratlon of the sums sccurt.d by this Mortgugc

due to Borrower's breach, Borrower shall have the right to-have any proceed{ngs begun by Lénder to enforee this Mo -
goge diseontinued at any 1ime prior to entry of a judgment énforcing this Mortgage if: (a} Botrowér pays Lender al¥stims
which would be then due under this Mongnge and the Note had no acdéleration occurrcd _(b) Borrower_cures all
breaches of any other covenants or agreements of Barrower contamed in this. Murtgagc {o) Burrowcr pays all reasonable
expenses incurred by Lender in enforcing the covcnants and ngrz.cmcnts of Borrower comamcd in this Mortguge, and in
enforcing Lender’s remedies as provided in. pnragraph 17 hereof,. iriciudi Abut'not limited to, reasonable nltomcys

fees; and (d) Borrower takes such action as Lender may reasonably require 10 assure that the lien of this Morigage,

Lender’s interest in the Property and Borrower's obligation to pay the sums: secured by.this Mortguge shalt continue
ummpaired Upon such payment and cure by Borrower, this Morigage and the-obligations seclired’ hereby shall’ remam
in full force and effect as if no acceleration had oceurred;

19. Assignment of Rents; Appointment of Recelver. As addmonal secunty hereunder. Barrawcr hereby assigns !o
Lender Lhe rents of Lhe Praperty, provided that Borrower shall, prior. to ncceiernnon under paragraph 17 hereof or
abandonment of the Property, have the right ta cotiect an»drretum such rents as lhey become due and payable.

Upon acceleration under paragraph 17 hereof' or abandonment of the P _;Sei'ty, Lender shall be entitled to have B

receiver appointed by a court to enter upon, take’| posscss:on ofan gage th : Prop rty and: :o'collect Lthe rents, ol‘ the

Property including those past due. All renis. collected by the réceiver shnll apphediﬁrst to pn:rmcnt ‘of the cosls of
management of the Property and col!eciion ui‘rcnts, inciudin dt_limiled o, receiver’s.fées, premiums on recelver's.’
bonds and reasonable attorneys’ fees, and’ then 1o the sums secured: by this. Mortgage. “The receiver shail’ bé liable o

[
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