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: Moni-é.Act-i'j"j
THIS INDENTURE, made _ MAY 6, 1991, petvees” _BANK OE' CHICAGD / GARFIEI.D;
RIDGE, NOT PERSONALLY BUT AS: TRUSTEE RUST. A T DATES I :
NUMBERED 91-4-5- : L L ‘_ & (_greinu'

referred to as "Mortgagors"), and BANK OP CHICAGO i LliTLE VILLAGB

a ban_k]_ng cor—poratlon Organzzed under the laUS Of the St;ate Qf 1 . S R R AT
111n is, @ i
Chicago, Illinois, Lender (herein referred tc as "Mortgagze" ), o5y Olng';?;lz;z; 10

THAT WHEREAS Mortgagors are 1usclv indebted to. Wortgagee as evidenced by e certain -
Secured Business MNote, of  even da;e” herewith 'execuced by’ Mortgngbra and delivered Lo
Movtgngee and by which HNote Mortgagors promisc to psy to che order  of Mortgngee
on MAY 6, 1992 . ac its office in Chicagc, Illinois the principal sum 'of

ONE HUNDRED Tﬂzggx_mﬂgusaun_aun 00,/100- -
{ ). Dollars, toge:he— with ,1nteresc thereon from, date on’ tne principal

balance from time to time unpaid at the initial rate of E o, 10.5 - % per annum dnd”at’
the wvariable rate rrecreafter of 2 . . * per annum ~above the- prime commercial rate-
of this Mortgapee sunh _rate to be changed on the day ov dnys said prime commcrcial rate 18’
changed and with interzsc after mazurity at o variable rate ‘of’ 6 ‘7 ‘above'salds
prime commercial vrate uvilsiss and until demand is made under saild’ Note, all interest shall
be paid MONTHLY .

NOW, THEREFORE, the Mer-glg rs to secure cHe payment of said” Note in accnrdance with

V% its. terms and the terms, provisions and. limitations of Lhis Mcrtgage, nnd all ex*ensions-'
Q\ and renewals thereof, and for thte turther purpose, of securing the paymenc 33 env ang’ all
obligations, lndebtedness and liabfliries of any and ever; kind now or hereafter owing angd’

Qﬁ\to become due from the Wortgagors or any . of them to the. Morcgagee or to the holder ‘of” satd

\) Note or to the Assignea of the . Mori:igagee. durlng the, term of .his mo tgage, howsoever ’
k} created, incurred, evidenced, acquired ol arising,. ‘whether under the Note or this mortgage
or under any other instrument, obligarion, coatract or agreement ef. any and every kind naw.
\\ or hereafter existing or enteved. into Detween .. the Hortgagorsqbr any of them’ and the
Mortgagee or otherwise and wherher direct, . indirect, primary,,'secondery, fixed or
contingent, together with dinterest and.chargos/as. prcvided in said Note and’ in any ‘othar
agreements made by and between the parties. he*“ﬂ and including all present and" fuchre

V\ indebtedness incurred or arising by reason of the SunTantes to Hortgagee by Mertgegors ‘OT

any of them of presant or fucure indebcedness or fobliga:ions of third: parties-to -
Mortgagee, and of present and futura indebtedness oriélnally owing by Hor:gago*s or any 6f -
P= them to third parties and assigned by said third par e to Moregaree,'and sny and-all -
Cijmznew.s:ls or extensions of any of the foregoing, “and the pfrtormance of the covenants - and’
agreements herein contained, by the Mortgagors to be’ perfo ned'y and ‘also in cofgiderstion
cf One Dollar in hand paid the receipt. whereof is. heLPov ecknowledged ‘do by ‘thesées
presents -mortgage and warrant to the Mortgagee, {rs successor 593 assigns, the followlng
described Real Estate in the County of - COooK"* 0 . _cand’ Sta:e SE-
Illineis, to wit: ) '

LOT 22 IN BLOCK 4 IN KING SCOIT AND WILSON'S ADDITION TO CHICAGO IN fPG WEST
1/2 OF THE WEST 1/2 OF THE NORTH EAST 1/4 oF SEC.'I‘ICN 26, TOWNSHIP 39 'NORTH
RANGE 13 BAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOK' COUNTY ; ILLINOI‘

COMMON ADRESS: /2232 S. ST. LOUTS
‘ CHICAGO, TIL

‘ee2vezte f‘

/p.x.n. 16-26-201-026 - !w ‘ ut 'sm&*‘

P 022 4238
‘;':"“" ' - 199} At 13 PN “ 0\ S

which, with the property hereinafter described is referred_to herein es thie’ bfbmfgesw“:’"

R Pl e N S A T

TOGETHER with all improvements, tenements,, easeme ’es'end eppxrtenances
thereto belonging, and all rents, - issues and profits thereof for so“long and duting ‘all

N
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such times as - Mortgagors ;=ay be enc itled thereto (which are pledged primaczily a1d on a
parity with sai&’real"es:ace ‘and not secOﬁdarily) and all apparatus, equlpment or articles
now oY herea;:er therein or thereon usedito’ supply heat, gas, air conditioning, water,

light, power, refrigerazion (whether siﬁgle unit or centrally controlled), and
ven:ila:ion, including (uithputrres:r :::g the forego‘ﬂg), screens, window shades, storm
doors and windows, £floor coverings, wnings, stoves and water heate*s.‘ All of the.-

foregoing are declared to be a »p :: 6f said real: esczate whether physically ‘attached.
thereto or net, and it 4s agreed that all: .simtls 'apparatus, equipment or articlés
hereafter placed on the premises . by the Hnrtgagors er thelr successors, shall be"
considered as constitucing part of the real estare. )

Q :HAVEF AND 70 PDLD the prenises Lu: the Mortjagee, ITs successors and assigms,
foreve;, “for the puTposes heveln set forth, free from all rights and benefiis under and by
virtue o0f. the Howmestead Exemption. Laws. of t\e S:ace of Illino‘s, which said rights and
benefits the Mortxagors 4o Hereby ezp“ess y reléase ‘and’ ‘walve.

This ctgage coasists of 6 pages. The covenants, condition nd pr
below among other things, require Po-.gago— "tokeep: Lhe p‘emAses in tvepelr, dlnsured and
free of 1liens and to pay and diSCﬁarge p = liens and taxes, provide that If nor: paid. by

ortgagors, the ‘custs of such repairs, insurance, p—io- liens and.taxe s paid. - by’ Mchtgagee
constitute. additior 1 iudebhedﬂess secured He,eoy, provice for cax _and insuTance dep
for agceceleration of mauu—i.y of the Note. a“c foreclosure he*eo in case of defaulrt
:her-allquance of thuriragee s ac.crﬁeys fees- and expenses’ of Fforeclosure,
incorporated herein /by ~reference, ate  a parz hereof, and shall be binding
Mortgagors and those cla murg through Lhem.'

In the evear regagrs sell o convey the premises, ox Lf the title theceto or any
in

interest legal or aqui:aula therein snall,be;o;e.ves.ed in any mamner whatsoever in any.
ochez: person oT persons ocher

z than MNor gago.s, or 1f Morrzgzgers is a tzust in pe;sons
cther. than Mor tEagoTS 's bene“r‘t:ies, Ttgagee shall have the optlon of declaring
izmediately  due and payable atl. paiu ba-a ces. o the; Noce and enfozcing the. p.ov*sion of
this mocztgage with respect ;He reto Cniess pricTt to such sale or conveyance Mortgagee. shnll
have. ‘consented thereto in “writiaz and the pbospec ive purchasers. or g:aﬁuees s\all Have!
executed a written agreement Iin fova sati s-;c*o ¥y to the Mortgagee assuming and agreeing

to be bound by the terms and condizicns 0f s2id Note and this Mortgage.

ovisions listed

COV:H‘?TS CONDI"IONS AND: “ROVISTOVS.

1. Mortgag covenant and agree tTo pay said indebtedness and the interest thereon
as . hereln and *1, said Note or othet evidénce <therecf provided, or according to any
agreement extendin the time of pay=e=zt theidofs (2) To pay wheﬂ due aand befoze any
pecalty attaches thereto allX -alES, special b;xes,'rnec~a’ assessme s, aa,e- cﬁa‘ges,,aﬁd
sewer - service charges =zgzinst the prezises (iicludiing those theretoloTe duel, aad o
furnish Mcrtgagee, upon reguest, CLPl‘CahE receiptstherefor, and 21l such it ems*ex;enaeu
against said premises shall be conclusively deemzd valid - for the purpose, of this

requirement; .(3) To keep <the improvemeats mnow or her:afisr upon said premises insur ed
azainst. damage by £ z“a, and suhh othet tazgzds as ‘the ﬁo::g;nee may require to . be iz surad
against} amd to provide liabilir 1:suranca ‘and such other  Lnssurance as tha Morugagee may:
Tequize, unti said lﬂqebtecness is- fully pzid, or io " rase  of 'O“chosu:e, unhll
expitation of the period of redempiicn, Loz the full insurdhie value thereof, in. such
companies, and in such form as shall be satisfactory to the Mdascgagee; such insur ance
policies shall rTemain wizh cthe Morrgagee duris b

]

o /che “o::gabee, aﬁd
*__e, ouﬂe*"o- any
s ¥ CaSE of*loss

i8g -s2id perioed or piriods, and ccu_a*ﬂ bhe
.

usual clause satisfactory to the Mortgagee making.thex payable
case o ZIoreclosure sale pavakle ,;o :ng,ckng;-ofi;hgwce;:ifi:::e &f
de"c-e1cy, any. .veceiver .or. *aéeub owe.,' any g X ]

unae. such pollc.es, :He Mor gagee is authozi f"fcullec"aﬁd cr’n *om;se, in its
digcretiocn, all claizs thefeunder and te exécuhe and deliver ‘on behalf ol rha tgagohs
all necessary proofs of loss, receipts, voucﬁers, releases_and- acquittsnces *equi“ed to be
signed by the iasurance companies, aund’ hhe Hortgagors agree to sign, upon, demand, all
receipts, wvouchers and <releases requirted of them to-be sighed: bV_»he Hor gagee forisuch
pifpose; and the Mortgagee is authorized to app-y the proceeds '¢f any insurance claim to
the restoration of the n“amises oT upoﬂ the iﬁueb edneéss, her eby.secuted in its dlSC;E;an,
bur monthly paymests  shall continue uncil’ said indebtedness ~is paid in - fulli (4)
inmediately after destruc:ion or camaae, to commence and’ P.O?puly coxmplete the rebulezng
or restoration of bui‘diﬂgs and *mp:QVemen-s ﬂoq oT hE*ea-te. on sail premises, unless
Mor;gageer elects to 2pply on zthe indedredness ‘securel Ha.eby the proceeds oI 13“ﬁsu*aﬁce
coveriag such destruction or dahage} (5) To kee: said premises in 6nod caﬁdi:ion ad’
repalir, . without waste, and Zfree Tom any EECﬁau&cg"oh other lien or claiwm of lienmqqu
expressly subordinated im w:i:i.g co the lien hereof; (6) Not to make, SP:fes or permis
any unlawful use of or any nulsance to exist on. safd premises not ;to diwmialsh noz impair’
its.. value by any act or ommission te acrt; C7) To comply with all requirements of law with.
Tespect, to, the emises and the use thereof;  (8) Not to make, suffer ot permit,. wirthout’
the. w—ithen ,permission of the Mortgagee being £4rst ‘had and obtained, {(a). any. use, of the
premises for any purpose other thgn that for which it is mow used, (b) any al: raticns of
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the 1improvements, apparatus, appurtenances, f{ixtures or- equipment now or hereafter upon'
said premises, (c) any purchase on conditicnal sale, leasé or agreement under which title
is reserved in the vendor, of any apparatus, fixtutes ot équipment’ £o be placed in or upbn
any bulldings or improvements on sald premiges;  {(9) To pay the’premlums.on. Mertgage
Guaranty lnsurance covering this mortgage when® required by Mortgagee pursuant to fits
written commitment; and (10) 'To pay’ when 'due éﬁy-indebtednéss'which may -be secured by:a
lien or charge wupon the premises, superior to the lien hereof, and: upodn recaipt, exhibit
satisfacteory evidence of the discharge of such priorilien to° Hortgagee.

2. Tn addition to any monthly payments of principal and interesgt: payable under che
terms of the Mote and the discretion of Mortgagee. the Mortgagors agree Lo pay" to-the
helder of the Note, when requested. by = the  holder @ of  the Note, duch sums-as may he’
specified for the opurpose of estahlishing: a reserve for the payment of premiums on
policies of fire insurance and such other hazards as shall be required:hereunder covering
the mortgaged property, and for the payment of raxes and special'asqessments aceriing on
the praperty {all as estimated by the holder of the Notp), suchiauma to be held by the
holder of the Note without any allewance for interest, for the paymenL of much premiums,
taxes and special assessments provided that such’ request whéther or not complied with_
shall not be construed to alfect the obligations of thé mortgagors to pay such prewiums;
taxes and specis) assessments, and to keep the mortgaged premises ‘insured agaldst loss or
damage by fire v lightning. 1f, however, payments made- hereunder- for 'taxes, special
asgessments and iodirance premiums bh&ll not be sufficient to pay thé amounts necessary as
they become due,/ then the Mortgagors -shall’ pajy thé  necessary amount to make up the
deficiency. IE amounts collected Eor the purpose aforesaid exceed the' amount necessary to
make such payment, such escess shall be credited on aubsequent payments For theae purposes
ta be made by Mortgagors.

3. Mortgagors agrce that Mortgagee  may employ counsel for advice or other 1egal
service at the Mortgagee's dis:ration in connection with any: dispute ‘ag to the debht herehy
secured or the lien of thig Instrument, or any litigatien to which the 'Mortgagee: may-be -
made a party on accecunt of rZhis lien or which® may affect the.title to the property
securing the indebtedness herevy _secured: or which -may affect said 'debt or lien“and“any
reasonable attorney's fees so inclrred shall be added to.and--be: a part of the debt hereby
sacured. Any costs and expenses reasorably dinciurred: in the. foreclosure of this mortgage
and sale of the property securing tis- same and in‘connection with any other dispute or
litigation affecting said debt or lien, inclading reasonably estimated amounts to conclude
the transaction, shall be added to and b: - a part of the ' debt hereby secured. -All: such_
amounts shall be payable by the Mortgagors:ito the Mortgagee on demaﬂd .and 1f not paild
shall be included in any decree or judgneat -as a part: of said mortgage deht and shall
include interest at the rate of pppvE . m8 BropdmG. 09T cent per annum.

4. In case of default theredn,- Mort&aﬁer may, -but. need’ not,make any paymenL or
perform any act herein required of Mortgagors’ in ary/form and'manner’deemed expedient, and
may, but need not, make full or partfal paymeace  of prinéipal or interest on'prtdr
encumbrances, if any, and purchase, discharge, compromise or settle any tax.lien or othet
prior lien or title or claim thereof, or redeem from anry #ax sale-or forfeiture affecting
sald premises or contest any tax or assessment: " All mouivs. paid for any:offthe purposes
herein authorized and all expenses paid.or inecurréd in-coubcction therewith, including
attorneys' Fees, and any other moneys advanced by Mortgagee “n dts discretion to’ protect
the premises and the lien hereof, shall be so:muchiadditional indebtedness secured’ ‘hereby
and shall become immediately due and payable without ‘notice and with interest thereon’at
the rate of FRIVE + 6% FLOATING per cent per annumi Inaction of Mirt3zagee shall never be
considered as a walver of any right accruing to it on aceount of anv dofault hereunder’ on
the part of the Mortgagors. .

5. Mortgagee making any payment hercby authorlzed relating to taxés-or asscssments,
may .do so according to any bill, statement or estimate procured- frem: the appropriate
publiec office without dinquiry into the accuracy of such:hill, statemeht ~r-estimake.or
into the wvalidity of any tax, assessment, sale,rforfeiture, tax lien or title or- claim
therecf.

6. At the option of the Mortgagee and. withuut demand upon or notice to Mortgagors,
all unpaid indebtedness secored by this Mortgagé shall, notwithstanding anything in the
Note or in this Mortgage to the contrary,. becomeé due and?payable: when' default shall' oceur
and continue Ffor three days in thE'performance“df-anywother*agreement of the‘Mortgagors
herein contained.

7. In the event that Mortgagors or either of them {a) consent to the appointment oE
a recelver, trustee, or liquidator of all or a substantial part of Mortgdgoers' assets, or
{b) be adjudicated a bankrupt or inseolvent, ov file a voluntary petition in bankruptcy,-or
admit in writing theit d4inability to pay debts as -they become due; or {c) make a -general
assignment for the benefit of creditors, ov- {(d) £ile 'a petitlon or answer seecking
reorganizatlion or arrangement with creditors, or.to takeiiadvantage! of. any: insolvency law,
or (e) file an answer admitting 'the . material’ allegations:of. a” ‘petition Eiled: against
Mortgagors i1in any bankruptcy, reorganization,; or’ ineolvency proceeding, or (f) ‘take any
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action for the purpose of effecting any of the foregoing, or (g) any order, judgment or
decree. shall be entered upon ag, application of a creditor of the Mortgagors by a court,of
competent jurisdictlon . .approving a petition seeking appointment of a receiver or trustee
of all or a substantial part of the Mortgagors' assets and such order, judgment or decree
shall continue unstayed and in effect for any period of 30 consecutive days, the holder of
the Note wmay declare the Note forthwith .due: and payable, whereupon .the principal and.
interest  accrued on the Note and all other sums hereby secured, shall become forthwith. due
and  payabie as 1if all of the said sums of money were originally stipulated to be paid on
such date; and thereupaon the Mortgagee: without notice or demand, may prosecute a suit at
law and/or in equity as if all money secured hereby had matured prior to its instcitution.

Furthermore, - if foreclosure proceedings should be instituted against the premises upon any
other lien or claim, the Morgagee may at its optien immediately upon institution of such
suit or during the pewdency thereef declare this Mortgage and the indebtedness. secured
hereby due and payable forthwith and may at- its option proceed to foreclosure this
Mortzage., s ] ‘ .

. 8. When the Indebtedness hereby secured shall become due whether by demand,
acceleration or otherwise, Mortgagee shall have the right to foreclose the lien hereof, in
any sult co foreclose the lien hereof, there shall be allowed and included as additional
indebradness in/ the decres for sale all expenditures and expenses which may be paid or
incurred by or “on behalf of Mortgagee for attorneys' fees, appraisers' fees, outlays for
documentary and exmert -evideccs, stenographers' charges, publication costs and costs
(which may be.estiis:ad as to ltems to be expended after entry of the decree) of procuring
all such abstracts 0f title, title searches and examinations, guarantee policies, Torrens
certificates and simiia: data and assurances with respect to title. as Mortgagee may deem
to be .reasonably necessscy either to prosecute such suit or to evidence to bidders at.any
gsale which may be had pur,uint to such decres the true coudition of the title or the value
of the premises. All expruditures and expenses of the nature in this paragraph mentioned
shall become so wmuch . additZonal indebtedness. - secured. hereby and immediately due and
payable with intersstc thereon «t the rate of PRIME + 6% FIOATING: per cent per annum, when paid
or incurred by Mortgagee- in: coqucction with (a) any proceeding, including. probate.and
bankruptcy proceedings, to which llortgagee whall be a party, either as plaintiff, claimant
or defendant, by reason -of this /Mortgage or .any indebtedness hereby secured; or (b)
preparations for the defensa of any taveatened suit or proceeding which might affect the
premises or the security hereof whethes 0l not. actually commenced; or (c) preparations for
the commencement of any suit Ffor the ‘oreclosure hereof after accrual of such right to
foreclose whether or not actually commenced.

] 9. The proceeds of any: foreclosure.ssle of the premises shall be distributed and

applied in the following orvder of priority: ( First, ¢n account of all costs and expenses
ineident tao the foreclosure. proceedings, -includipg all such items as are mentiocned in the
precading paragraph hereof;. second, all other /i:ems which under the terans hereof
constitute secured indebtedness additional  to tunc evidenced by the Note with interest
thereon as hereln provided; third, all principal/zid interest remaining unpaid on the
Note; fourth, any surplus to Mortgagors, their heirs, legdr representatives or assigns, as
their rights may appear.
_ 10. Upon, or at any time after the flling of suit 2 foreclose this Mortgage, the
- Court in whiech- sueh suit. is filed may appoint a recelvar of said premises.  Such
© appeintment may be made either before or after sale, without uorice, without regard to the
solvency or insolvency of Mortgagors at the time of appliccztion for such receiver and
without regard to the then value of . the premises or whethz: the same shall be then
accupied as a homestead or not, and the Mertgagee may be appointed as such recelver.  Such
receiver shall have powar to -collect the rents, lssues and profits ol szid premises during
the pendency of such foreclosure suit and, in case of a sale and a derjciency, during the
full statugory period of redemption, whether there be redemption or not, a5 well as during
any further times when Mortgagors), except- for . the iptervention of such recelver, would be
entitlad te collact such rents, issues and profits, and all other powers vhich may. be
necessary or are uwsual In such cases for the protection (includxng insurance and repairs),
possession, control, management and operation of the premises during the whole of said
period. The Court Erom time to time may authorize the receiver to apply the net income in
his hands in payment in  whole .or in part of: (1) the indebtedness secured hereby, or
evidenced by any decree foreclosing this Mortgage, or any tax, special assessment or other
lien.. which may be or become superior to.the lien hereof or of such decree, provided such
application 1is made prier te foreclosure sale; (2) the deficiency in case of a sale and
deficiency. .

11. The Mortgagors will not at any time Insist upon, or plead, ot in any manner
whatsoevetr c¢laim or take any henefit or advantage of, any stay or extension or moratorium
law, any exemption Ffrom execution or.sale of the premises or any part thereof, wherever
enacted, now or at any time hersafter enforged, which may affect the terms and covenants
or the performance of this Mortgage, not claim, take, or insist upon any benefit or
advantage of any law now or hereafter in force providing for the valuation or appraisal of
the premises, or any part thereof,. prior to-any sale or-sales thereof which may be ‘made
pursuant to anv provision herein, or pursuant to the decree, judgment, or ovder of any
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court of competent jurlsdtction. dnd the HOLL“lgDrS herehy exprcsqu WAIVE all haneEL: or
advantage of any such loaw or laws, and. covenant ner to thder, deluy, or impede, the
execution of any power herein granted or dtlegated to the. Mortgngee. but to. suffer,. and
permit the execution of every power .as though . no . such Jlaw.or laws bad, been made . OL;
enacted. The Mortgagors, Eor itself or, themselves and all . who may claim under it or. chem,,
waive, to the extent that i may lawEully do so0, all right to. have the morcgaged property
marshaled upon any foreclosure hereof.

t2. N¢ action for. the Pnforcement of the lien. or :0f any provision hereof shall be
subject to any defense which would not be good and available te the part; interposing ‘same.
in an actlion at law upon the WNota.

13, In <case the premises, Or any. part thereof, shall be taken by condemnation, the
Mortgagee is hereby empowered o collect and receive all compensation which-may be’ paid
for any pryperty taken or for .damages . to any pLoperty. not taken.gnd all comdemnation:
compensation so received shall be forthwith applied by tha. Mortgagee as Lt .may elect,, to,
the 1mmediate reduction  of the 1ndebtedness ,secured . hereby,;Aor ko . the repailr and’
restoration of any property so damaged, provided that any excess over the amount'of the
indebredness shall be delivered tp the Mortgagors or.thelr assignee. .

L4, All avails, rents, lssues and profits of the premiaes are pledged ,ossignedmnnd
transferrad to the Mortgagee, whether now due or hereafter to bacame due,_under otr by
virtue of any TYease or agreement for-the use or o;cupanoy of sald premises, or any pact.
thereof, whethers sold lease or agreement is:written or¥’. verbal, and it 1s the intention
hereof (a) to pledge said rents, issues and profits . on a parity with. said real estate and,
aot secondarily and suach pledge shall not be deemed mprged in any roreclosure decree, and,
{b) to establish an absolute transfer and. assignnent to the Mortgagee of all such, 1eases
and agreements and all ihe avails thereunder, together with .the right in case af . default,
either before or after (Eoreclosure .sale, to enter upon and take possegsion of manage.,,
maintain and operate sals premlises, or . any, part thereoE make leases for terms deemed‘
advantageous to 1t, terminace ar. modiEy existing or Euture, leasps, collect said avaiis,
rents, . Lssues and profits, regzrcdless of when earned ‘and use such measures whether legal:
ar equitable as it may deem propersco enforce collection thereof employ renting agencs -pn
other employees, alter or vepa.r said premises, buy furnishings and equipment .therefor
when it deems necessary, purchase, adzaquate fire and extended coverage and other Eorms,of
insurance as may be deemed  advisable) . and . in general exerclse all powers ordinarily
incldent to absolute ownership, advauce or borrow money necessary Ffor any purpose.heredin.
stated to secure whieh a 1lien is hereby created on the premlses and on the income
therefrom which 1lien is prior to the lien ol any otheraindebtedness Ahereby secured, and.
out of the income retain reasocnabls compensttion Eov itself, pay inSutance premlums, caxes
and assessments, and all expenses of every kind, including attorney a fees, incurted in
the exercise of the powers herein given, and fram ‘ime kg, time. apply any baldrce -0k fncome:
not, in its sole discretion, needed for the” afovesatd’ purposes, flrst on-the 1nterest and
then on the principal of the indebtedness hereb'vle"urad ‘before or after any decree of
foreclosure, and on cthe deficiency in the’ proceeds of” sale, if any, whether there be a
decree 1in personam therefor or not. Whenever all of rhe indebtedness secured hefeby is
paid, and the Mortgagee, 1in its sole discretion feelss that there is no substantial
uncorrected default in performance of. the Hottgagors agfenm:nts herein, the Mortgagee, on
satisfactory evidence theresf, shall relinquish. possessicu. and pay to Mortgagors any
surplus ingcome 1in  its hands. The npossession-;, of. Mprtgages . may continue . ontil'all
indebtedness secured hereby is paid in full or until the, daXivery of a Deed pursuant to 'a
decree Foreclosing the lien hereof, but i1f ne deed be issued, then 4ntil the expiration of.
the statutotry perlod during which it may be. issued._ Wortgagae sha_-, howevar, have. the
diseretionary power at anytime to refuse to take,. or to -abandon pogsessiim of said premises
without affecting the lien hereof. Wortgagee shall have all powers,sit ran, which ie might_
have had without this paragraph. i

15. Ta the event new bulldings aud imptovements are now being or_(ce to be. erected
or placed on the premises {that 48, 1if .chis is a construction loan wo= tgage) and it
Mortgagors do not complete the  construction .of said buildings ;nnd improvements,, in
accordance wlch the plans and spectiications approved by Mortgagee, on or before’ thitty
days prlov to the due date of the Eirst  payment of.  princlpal, or (f work .on:said
construction should cease before Lompletton and the said work should remaln abandoned Eor
a. period of thirty days, then and in elther-event, the entire, principal sum of .the MNote,
secured by this Mortgage and loterest theréon” ‘shall at once became "due and payabln, at the
option of Mortgagee, and in the event of abandonment of work upon the construction of the
said buildings or merovement% for the period of thitty dayq as uforesaid Mortgagee may,
at its option, alse enter Into and upon the. ,mortpaged, premises and complete the .
construction of the said buildings and improvements and meneys expended by Mottgagea in’
connectlion with such completion of construction .ehatl:.be added:. .to the .princlipal amount; of
""said MNote and seecured by these presents, and Bhall bﬁ payable hy dortgagors ontdemand '
with 3 event” Mortgagee
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shall elect ¢to complete’ construction, Hortgagee sh"I7_have £411 and complete guthoiity to
«employ watchmen to protect the improvements from’ depredation or injury and to preserve “and
protect the personal property therein, to continue any. and all outstanding contracts for.
the erections and completion of said buildiug or buildings, to make and enter into any
contracts and obligations wherever necessary, either in its own name or in the name of
Mortgagors, and to pay and discharge all debts, obligations and liabilities incutrred
therehy.

" 16. A reconvevance of said premises shall be made by the Hortgagee to the Mortgagors
on full payment of the indebtedness -aforesaid, the performance of the covenants and
agreements herein made by the Mortgagors, and the payment of the reasonable fees of said
Mortgagee.

17.. This Mortgage and" all provisions hereof, shall extend to and be binding upon
Mortgagors and all persons claiming under or through Mortgagors, and- the word "Mortgagors"
when used herein shall includeé all such persons and all persons liable for the payment of
the indebtedness or any part therof, whether or not such persons shall have executed the
Note or this Mortgage; and

18. In the event this instrument is executed by only one person or entity all rerms
as used herein shall be understood and applied as if in their singular forms.

This Mortgage is sxecuted by BAK OF GICAD / GARFTELD. RIDGE , mot
personally  but ‘a7 Trusteé as aforesaid’ in the exercise of the power and authority
conferred upon and-visted in it as such Trustee (and said Trustee, hereby warrants that ic
possesses full power ~and authority to execute’ this instrument), and it is expressly
understood and agreed Lh?t'nochlng herein or in said principal or interest notes contained
shall bhe construed as’ cceating any liability on the said Trustee personally to pay the
said principal notes or an/ intarest that may accrue thereon, or any 1ndebtednes5 accruing
hereunder, or to perform any covenant either express or implied herein contained, all such
liability, 1if any, being- ¢(xrrossly waived by Second Party and by every person now or
hereafrer claiming any right or security hereunder, and that so far as'First Party and its
successor and said Trustee personally are concerned, the legal holder or holders of said
principal and interest notes and .the owner or owners of any indebtedness. accruing
hereunder shall look solely to the premises hereby conveyed for the payment thereof, by
the enforcement of the lien hereby crmatéd, in the manner herein and in said prlncipal
note, provided.

. IN WITNESS WHEREOF, BANK OF CHICAGO / GARFIELD RIDGE , Mot
. personally  but as Trustee as aforesaid, “Has caused these presents to be signed by its
s LAND TRUST OFFICER . , and its cospocate seal to be hereunto affixed and
.. attested by iteAss'tVICE PRESIDENT e ,che day and year first above written.

BY C?%ﬂ@z@g@ggg £ i
Ticle LAND TRUST -~ CER

{SEAL)

ATTEST 74 2 Ty
i o

Aséf?ant

STATE OF ILLINDIS) I, Tracy Ann Zook. a Nolary Public, in and for

)ss. said County, in the State aforesaid, Do Vereby Certify, that
COUNTY. OF Cook 3 Rosemarie - J. Baran: , and June A. Novotny:
of said Trustee, who are  personally known ro me to be the same persms: whose names are
subscribed ~ro the foregoing dinstrument as such Land- Trust Orficer” , and
Aggistant Vice Pregident tespectively, appeared beforé me this Jday  'in person and
acknowledged that they signed and delivered  the said instrument as Zpelir own free and
voluntary act and as the free and voluntary act of said Trustee, for the uzes and purposes
therein set forth; and the said Assistant Vice Presidnet- then and theie’ acknowledged.
that _ghe, as custodian of the corporate seal of said Trustee, did affix the corporate
seal of said Trustee o6 said instrument as her own free and voluntary act and as the free
and voluntary act of said Trustee for the uses and purposes therein set forth.

; " OFFICIAL -SEAL ™

GIVEN under my hand and Notarial Seal -this 6th diiy? May 91,

ZZ%%K.ELMHé_J

tary

THAGCY ANN Z0GHK
ngHAHYPumJCSTATEOF!LUNMSE
T COMMISSION FXPIRES . 5/5703
R P P PR, .
STREET ADDRESS OF ABOVE DESGRIRED PROPERTY : MAIL 7TO:
2237 S. ST. LOULS DORA DIAZ

//___GHICAGO, IL “BANK OF;CHICAGO / LITTLE VILLAGE
3333 WEST 26TH STREET
CHICAGO; IL 60623

(N WA A o
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DORA DIAZ

BANK OF CHICAGO 7~LITTLE:VILLAGE

_BOX 333

6 of 6 Revised 8/84




