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MORTGAGE

$18.00

THIS MORTGAGE "Security Inatrument”) (s glvan on May 10, 1891, The mortgagor Is Jamen B. Farrelly énd Patricla J. Farrelly, husband
and wie, Joint 1enancy "2orrower"). This Security Instrument [s glven to Marquetie National Bank, which |s arganized and exlsting under the
laws of the Unitad Stater ot America, and whose address Is-8316 5, Westam Avenue, Chicago, IL 60638 {"Lender"). Borrower owes Lender
tha principal sum of One ruraryd Elght Thousand & 00/100 Dollars (U.S. $108,000.00), Thia deb is evidenced by Borrowar's nelo dated the same
dale ag thig Security Instrumeni("*<0'e"), which provides for monihly paymants, with 1he full-dabt, if nol pald earller, due and payable on June 1, 2014,
This Socurily Instrument secures 5 Linder: (n) the repayment of the debt evidenced by tha Nota, with interest, and all renawals, extensions and
modilications; (b) the payment of all o”/ier sums, with inlerest, advanced under parngraph 7 1o protect the securlty of this Security Inslrument; and (c)
tho portermance of Borrower's covenan's and agreements undor thla. Socurily Instrumeont and:the Note.  For this purposs, Borrowor doea horoby
morigaga, grant and coivey lo Londer the follawing rlescribed proporty located in Cock County, linols:

Unit Number 14204 In Brighton Court Condominiur: as Jefinsated.on a survey of the following deacribed Parcel of Real Estate; CertainLole in
Brighton Court Subdlviaien of part of the Wes!.1/2 of tha South East 1/4 of Section 2; Township 38 North; Range 12 East of the Third Principal
Maridian, which Survey ls attached as Exhiblt A’ {0 the Declaration of Condominium. recorded: June. 13, 1930 as. Document 90278556. as
amended, logether with tis undivided parcenugo Interest '3 “na common elements, In Cook County, illncls. PERMANENT REAL ESTATE

INDEX NUMBER: 27-02-400-004-0000 ’/

Ve
which has the address of 14204 Brighton Court, Orland Park, lliinola 60462 (”Pioperty Acdrrent);

rszvzzts-

TOGETHER WITH all the improvemenis now or hereatier erecled.on the propedy, and all. aascmenla rights, appurlenances, rents, royames.
mineral, ofl and gas righta and prolits, water rights and stock and all fixiures now.or. hereaner a-partcl the vroperty. Al ceplacements and additions
shall also be coverod by this Securlty Instrument. All ol the loregeing s referrad ta In this Security Instrumeni as the "Property.”

BORROWER COVENANTS thal Barrower fs lawfully. selsed of the eslate: hereby conveyed and has the.ri3ht tr morigage, grant and convey the
Property and that the: Property ls unencumbared, excep! for encumbrances ol record. Borrower warrants ana wi ¢-iand genorally the tile fo the
Proparty against all claims and demands, subject lo any encumbrancea of record,

THIS SECURITY INSTRUMENT combines unilorm covanants for national usa and non-uniform covanants with limiti - trations by ]ur!sdlclion 0
conatiiute a uniform sacurlty Instrument covering real propeorty,

UNIFORM COVENANTS. Borrower and Lender covenan! and agree as foliows;

1. Payment of Principal and interest; Prepayment and-Late Charges. Bamower shall promptly pay wrwn due the pr!nc!pal of and lnwram on
the dabt svidenced by the Note and any prepayment and lale charges due under the Nole,

2. Funds for Taxes and Insurance. Subjoct to applicable law or 1o a wiltten walver by Lender, Borrawer shall-pay o Lender on the day momhly
payments are due under the Nole, untll the Nole I8 paid in full, a sum (‘Funds”) equal to one-twelith of: (a) yearly taxes and assossmenis which may-
attain priority over this Securlty Instrument; (b) yearly leasshokl payments. or ground rents on-the Property, Il any; (c) yearly hazard Insurance
premiuma; and (d) yearly morigage.insurance premiums, If any,. Thesa ltems are called “ascrow lloms.” Landar may estimate the Funds dua on the
bagie of curren! dala and reaspnable esimales of fulure escrow Hems,

The Funds shall bo held In an institution the deposits or accounts of which-are Insured or guarantead. by a ledaral or state agency (Including -
Lender if Lender Is such an Institution). Lander shell apply the Funds to pay-the ascrow items. Lender may not charge for holding and applying the
Funds, analyzing the account or verilying the escrow-ltems, unless Lender pays Borrower Inierest on.the Funds and applicable law permits-Lendor to
make such & charge. Borrower and Londor may agree in wrlting that Interest shall be pald-on the Funds, Unless an agreement Is madu or applicable
law requires Interest to ba peid, Lender shall not be required 1o pay Borrower- any interest or eamings on the Funds, Lender shall gIve-!o Borrower,
wilthou! charge, an annual accounling of tha Funds shawing. credlls and deblts lo tha Funds and the purpose for which each debil lo the Funds was
mada. The Funds are pledged as additicnal securlty for the aums securad by’ this. Security instrument, -
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It the amount of the Funds held by Lendor, together with the future monthly paymants of Funds payablo- prior to tho duo datoy of the escrow
lemns, shall exceed lhe amaunt requlred to pay tho escrow items whean due, the axcess shall ba, at Borrower's option, aithar promplly repalid to
Borrower or credilad to Borrower an menthly payments of Funds, |l lhe amount ol the Funds held by Lender is ncl suMiclant 10 pay the escrow ltems
when dus, Borrower shall pay 1o Lender any amount necessary io make Up the deficiency (n ona or mora paymants as raquired by Lender.

Upon payment In full of ali suma sacured by thls Securlty Instrumeni, Lander shall prompily refund to Borrewar any Funds hetd by Landar "
under paragraph 19 the Property Is sold or acquired by Lendsr, Lander shall apply, no later than immediately prior 1o tha-sale of the Property or hs
acquisition by Lender, any Funds hefd by Lender af the time of application as a crodit against the sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by Lender under paragraphs 1 and 2 shali be
appliec: first, 1o late chargas due under the Note; second, o prepayment chiarges due under the Nole; third, fo amounts payabio under paragraph 2;
fourth, to interes! due; and last, to principal due,

4. Charges; Liens, Barrower shall pay all taxes, assessmenis, charges, fines and Impositions attdbu!abla 10 ihe Property which may analn priority
over this Security Instrument, and ieasehold payments or ground rents, if any. Borrower shall pay. these obtigations in the manner provided In
paragraph 2, or }f hot pald in thal manner, Borrower shall pay them. on time directly to the person cwed payment. Bormower shall promptly furnish to
Lender all notices of amounts © be pald under this paragraph, H Borrower makes thesa payments directly, Bormower shail promptly turnish to Lender
receipts evidencing the paymeanis.

Borrower shall promptly discharge any llen which has gricrity over this-Security Instrument unless Borrower: (a) agrees In wﬂung 10 the paymant
of the obligation secured by the lien In a manner acceplatle 1o Lender; (b) confests in good faith the llan by, or dofends. agains! enfercement of tha ilen
in, lsgal proceedings which in the Lander's opinion operate 1o prevent the enforcement of the lien or forfelture of any part of the Property; or (c)
secures from the holder of the lisn an agreement satistactory to Lender subordinating tha ller to this Security Instrument. Il Landar detarmines that any
part ol the Property s subjoct 1o a lian which may attaln priorlty over this- Secwrity Instrument, Lender may give Borrower a notice Identifying tha lien.
Barrower shall salisty the lien or take one or more of the actlons set forth above within 10 days of the glving of notice.

5. Hazard Insursacs. Borrower shall keep the Improvemants now existing or hereattar erected on the Property insured agalnst loss by fire;
hazards Ingluded witlun 22 lorm "exiended covesage" and any other hazards for which Lender requires Insurance. This insurance shall be malntalnad
In the amounts and ler tha porlods that Lendaer roqulras, The Insuranco cartier providing the Insurance shall be choson by Borrowaer subfect fo
Londor's approval which shrii nbt be unroasanably withhold,

All insurance policlea an< ronewals shall bo acceptablo to Lender and shall includo a standard monigage clause. Lender shall have-the right to
hold the policles and renewalr. i _ender requires, Borrower shall prompily give to Lender all recelpts of paid premiuma and ronewat nolices, In the
event of loss, Borrower shall give p o st notice to the insurance carrier and-Lendsr. Lender may.maks proof of Joss i nol made promplly by Borrower.

Unless Lender and Borrower cithe wiza agrea in writing, insurance proceeds shall. be appilled 1o restoratien or repalr of the Property damaged, if
ihe restoration ar repair 18 econemically reasible and Lender's security s not lessened. If the restoration or repair s not economically feasible or
Lender'a security would be lessened, Iha fasrance proceeds shall be applied to the sums secured: by this Security- instrument, whather or not then
duo, with any excess pald to Borrowar, i dofrower abandons the Propetty, or doea not answer within 30 days a notice trom Lender that the Insurance
carrier hag offered (o seltfe a cfaim, than Lendg auiy rolect the lngurance proceads. Lender may use tha proceeds lo ropalr or reslpre the Property or
to pay sums securad by this Security Insttumea, whaher or not then due. The 30-day perlod will begln when the notica is given,

Unless Lender and Borrower otharwise agree In wriing, any application of proceeds to princtpal shail not extend cr posipone tha due date of the
monthly paymeants rafarrad to I paragraphs 1 and.2 o{ char ge the amount of the payments. i under paragraph-18 tha Property is acquirad by Lender,
Borrower's right 10 any Insurance policies and proceads rasi:iing from damage to tha Properiy prior to the acquisilion shall pass to Lender lo 1he exient
ol the sums securad by this Securlty instrurment Immediate.y pr.or (o tha acquisition.

&, Preservallon and Malintanance of Property; Leasehuid:. Borrowar shall not dasiroy, damage or substantially change the Propeity, aliow the
Property lo deleriorate or comimil wasie. |f this Securlty Instrun®:+t 13 on a leasehold, Borrower shall comply with the pravisions of the lease, and if
Borrowoar acqulres lea litte to \he Proparty, the leasehaold and toe ull s shall nol mergo uniess Lender agrees 1o the mergar in writing.

7. Protection of Lender's Rights In the Property; Mortgage In“drace. |If Borrower fails to-perform the covenanis and agieements contained
In this Security. Instrument, or there is a legal proceoding that may slgmﬁcantry affect Lender's rights in- the FProperty (such as a proceeding In :
bankruplcy, probate, for condemnation or Lo anforca laws or reguletions), «han Lender may do and pay.-lor whatever Iz necassary 10 protect the value of L
the Property and Lander's ights In the Property, Lander's actlons may Incluss raying any sums secured by alien which has priority over thls Security o
instrument, appearing in coun, payihg reasonabie attornoye’ fess and antarli'g 7n.the Property 1o make repalis. Allhough Lender may take action 8.
under this paragraph 7, Lendor does not have to do so. &

Any amounia disbursod by Londer under this paragraph 7 shalt become additvinzu debt of Borrower socurod by thie Sacurlty Instrument, Unloas s
Borrowar and Lander agroa fo ather torms of paymant, these amounis shall boar inkra’) I'om the dale of disbursomont at tho Nole rate and shall bo N;
payable, with |ntareat, upon notics from Lender to Borrawer requesting payment.

It Lendor required mortgage Insurance as a condition of making: the-loan secured by ila Sycurly tnstrumeny, Borrower shall pay the promiums e
required lo malntaln the Insurance In sfisct Ul such time as the requiremen) for the insurance terrdnates In accordance whh Borrower’s and Lender's
written agreement or applicable law.

8, Inapacticn. Landor or ks ager may make reasonable entriies upon and inspoctions of tha F.onerly, Lendar shall glve Borrower no!ice at the
time o! or pller to an Inspeciion specitying roasonabla cause (or tha inspection.

9, Condemnation. The proceads of any award or clalm tor. damages, direct or consequantial, «n corinection with any condomnation or other
taking of mny part of the Property, or for conveyance i lleu ol condemnation, are hereby assigned and shul) bi pald to Lendor,

in the event of a tolal taking of the Property, the proceeds shall be applled 1o the:sums secured by thia_Security. Instrument, whether.or not then
due, wilh any excess pald to Borrower. In the eveni of a partlal taking of the-Property, unlaess Borrower and L7 ader otherwise agree In writing, the
sums secured by this Security Instrument shall be rediuced. by tha amount of the proceeds multiplied. by. the-follo ving .rection: (a) the total amount of
the sums securoed immedialely bafore the taking, divided by (b) tha lalr market value of the Properly immadiately beiors ke iaking. Any baiance shall
ba paid 1o Borrower.

I the Property is abandoned by Borrower, or If, ahier notice by Lendnr 1o Batrower that 1he condamnor offers to mee an award or settla a claim'
lor damages, Borrower falls 1o respond to Lender within 30 days afel the date the notice is given, Lendor is authotizud to-~ollact and app!y the
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proceads, al lla option, slther 1o restoration or rapalr of the Praperty o 1o the sums socured by this Securuy (nstrument, whather or not then due.

Unloss Lendar and Borrawer atherwise egree In wrlting; any application of proceed fo principal shail no! extend or postpena the dio dale of the
monthly paymenis refarrad 1o n paragraphs 1 and 2 or change the: amount of such paymenis,

10, Borrower Not Released; Forbearance By Lender Not a Walver, Extanslon of the time for payment or rmdlﬂculion of amortization of the
sums sacurad by thia Securlty Instrument granted by Lender 1o any successor In Intarest. of Borrower shall not operale to release the liability of the
origlnal Borrower or Borrower's successors in interest, Lender shall not be required to commenca proceedings against any successor In Interest or
tefuse fo extand lime tor payment ar otherwise modify amortization of tha sums sacurad by this Securlty Instrument by reason of any demand made by
the original Borrower or Borrower's successors In Interast. Any forbearance by Lender in exerclsing-any right or remedy shall not be a waiver of or
preclude the axercise of any right or ramedy,

11. Successors and Asslgns Bound; Jolnt and Several Llabliity; Co-slgners. The covenants and agreements of thi Sacurity Instrurnen)-shall
bind and benefit tho succegsers and assigns of Londer and Borower, subject 1o Ihe provisions of paragraph 17.- Borrowar's covenants and
agreements shall be ol and several. Any Berrower who co-signa this Securlty Instrumen? bul doea nol execute the Note: (a) ls co-signing this
Securlty Inslrument only to morigage, grant and convey thal Borrawer's Interes! In the Properly under the terms of this Securlty Instrument; (b} ie not
porsonally obligated to pay the sums secured by this Securlty instrument; and () agrees that Lender and any other Borawer may agree o extand,
modlity, forbear or make any accommodations with regard to the tarms of this Securlty Instrument or the Nole wilthout that Borrower's consant,

12, Loan Charges, i *ha loan secured by this Securlty Instrument Ie subject 1o a law which sets maximum loan chargos, and.that law la finelly
Interprated so thel the Inte’es: s other foan charges coliectud ar to ba-collected In conneclion wilh tha lnan exceed the permitied limilz, then: (a) any
sych loan charge shall be racucnd by (he amount necessary 1o reduce the charge 1o the permlﬂad fimit; and {b) any sums akeady collected from
Barrowar which.oxceaded perriltes Bis will ba refunded fo Borrowar, Londer may choose to make this relund by reducing the principal owed under
the Note or by making a direct payinaii a Borrower. |f a relund reduces principal, the reduction will be troated as a partial propayment without any
prepayment charge undar the Note,

13, Legislatlon Alfecting Lender's R'2ts. if enaciment or explration of applicable laws has tha effoct of-randering any provislon el the Nole or
this Securlty Instrumeni unenforceable according i, lls ierms, Lender, al its oplion, may require immediata paymont in 1ul ol alt sums secured by this
Securlty Instrument and may [nvoke any remadisz primitied by paragraph 18, If Landar exorcisaa this option, Lender shall take the steps specified in
the second paragraph of paragraph 17.

14. Notices. Any nolice io Borrowar provided for .n this Security Instrument shall ba givon by dallvering tor by malllng it by frst class majl uniess
applicable law requires use of another method, The nolic’s srall ba directed to the Property Address or any other address Barrower dasignates by
notice to Lender. Any nolice to Lender shall be given by first tiase mall to Lender's address. staled herein or any other addross Lender designales by
notice to Borrower, Any notice provided for In this Securlty Insirswsal shall be deamed to hava been given fo Borrower ar Landar when given as
provided in this paragraph.

15. Governing Law; Severabllity. Thia Socurlty Instrument shall Le governed: by federal law-and 1he law of the jurisdicﬂon ity which tha Proparty
Iz located. In the event that any provision or clause of this Securlty Instruren’ or the Note conflicts with applicable law, such conflict shall not affect.
other provisions of this Security Instrument or the Note which can be given atfct’ without the conflicting pravision. To this end the provfsfons of this
Sacurly Instrument and the Note are declared lo be severable. .

16, Borrower's Copy. Borrower ahali be given one conformed copy of tha Nold #idi of this Secumy instrument,

17. Transter of the Property or a Beneficlal interest In Borrower. If all or any be t-ur the Property or any interest in it Is eold or ranaferred (or (1
a bensficial Intarest In Borrower is sold or ansiarred ang Borrower |s not a.natural parson) yathoit Lender's prior written consent, Lender may, at its
opflon, raquire immediate payment In full of all sums securod by this Securlty Instrument. vawewar, this option shall not ba oxorcisod by Lendar If
axercise Is prohibited by tederal law as of the date of this Securlty Instrument,

if Lender exercises this option, Lender shall give Borrower nolice of acceleration, The notica siis! pir ddea period of no! less than :!0 days.from
the date the nolica Is deliverad or malled within which Borrower must pay all sums secured. by this Secur iy iratrument, 1t Borrowar. falls to pay these
guma priar 1o the expiration of this perlod, Lender may Invoke any remediea permitied by this Socurity Instrum ert without further notice or demand on
Borrower,

18, Borrower's Right to Relnatate, 1! Borrower meels certain conditions, Borrower shall have the right (3 har e entorcement of this Secudry.
Instrument discontinuied at any lime prior to the earlier of; {a) 5 days (or-such other parlod as applicable law may specl’y i< relnatalament) belora sale
ol Ihe Property purauant to any powor of sule contained In this. Secuirity. ingtriments of (B) entry ol a Judgment enforcin-this Securly Instrumen,
Those condilions are that Borrowar: (a) pays Lender all sums which then would -be due- under this Securlty Instrumant 2nd the Note had no
acceleralion occurred; (b) cures any defaull of any other covénents or agreements;. (¢} pays all expenses incurred In erorcing this Security &
Ingtrument, including, but not limited to, reasonable attorneys' lees; and (d) !akes such.action as Lender may raasonahly raquire to assure that the llen
of this Securlty instrument, Lender's rights In the Property and Borrawer's obligation:to pay the sums.secured by this Security Instrument shalt continua IR
unchanged. Upon reinstatament by Borrower, lhis Sacurity Instrument and: the obllgaﬂons secured hereby shall remaln ully eflective as If no N
accelaration had occurrad, However, this right to relnstate shafl not apply in the case of accelaration under paragraphs 13 of 17. el

NON=-UNIFORM COVENANTS. Barrawer and Lender funher covenan and agroe as follows! N

18, Acceleration; Remedles. Lender shal give notice 1o Borrower prior to acceleration following Borrower's breach of any covenant or %
agreement in this Securlty instrumant (but not prior 1o acceleration under paragrapha 13 and 17 uniess applicable law provides: otherwise),
The notice shall specify: (a) the default; (b) the action required io cure the default; (c) a.dale, not less than 30 days from ths date the notice
Is glven to Borrower, by which the default must ba cured; and {d) that fallure to cure the default on or befora the date specified In the notice
may resuit In acceleration of the sums secured by this Security Instrument, foreclosure by Judiclal procseding and sale of tha Property, The
notice shall further inform Borrower of the right to reinstate after acceleralion and the right to- assert in the. foreclosure proceeding the
non-axiatence of a default or any other defenss of Borrower-to acceleration and foraciosure. If the defaul ls not cured on or before the date
speciiied In the nolice, Lender at its option may require immediate payment.in full of all sums secured by this Security Instrumant without
further demand and may foreclosa this Security Instrument by Judiclal proceeding. Lender shallbe entitled o collect all expenses Incurred In
pursuing the remedien provided In this paragraph 19, inciuding, but not limited to, reasonable atiorneys’ fees and costs of litle evidence.
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20, Lender In Possesslon, Upon accaloration undor paragraph 18 or abandonment of tho Proparly and:at any timo-prior to tha axplration of any
period of redemption following judiclal sale, Lender (In porson, by agant or by judiclally appointed racelver) shall be onillled 1o enter upon, toke
possession of and manage the Proparty and Lo cellect tho rents ol the Property Including these past due, Any rents collecied by Lender or the recelver
ghall be applied lirst 1o payment ol the coste of management of the Proparty-and collection of rants, including, but. niot limited lo, receiver's foes,
promilms on recolver's bonds and reasonable atiorneys' lees, and Ihen to the sums secured by.this Security Instrument,

21. Release. Upon paymont of alf suma secuiod by this Securlty Inslrument, Londer shall releasa this' Securlty Instrument withou! charge o
Barrower, Borrowor phall pay any rocordation cosla,

22. Walver of Homestead, Borrowor walvos all right of homosload oxomplion In the Proporty.

23, Riders to thia Securtty Instrument. if ano or more tklors are axocutod by Botrowor and mcordud togothor with.ihip Socurlty (natrumont, the
covenanis and agroemonts of each such rider shall be Incorporaled Inio and-shadt smend and.supplomant (he covonanta and agroamants of this
Sacurlty Instrument as f the rldor(e) were  par! of this Socurity Instrument. [Chock appiicablo box(es))

[Jadjustable Rate Rider B condaminium Rider [J1-4 Family Rider
I:]Grnduaiad Payman! Rider DPlanned Unl DaQelopmonl Ridor
DOther(a) [spoc 4
ADDITIONAL PROVISIO? S, Morigagor also hareby grants i the Morigagoe s succossors and-assigng, as iights and gasomonta nppunonam to the

above described real estale. *e rights and easemants for the benefit of sald property set forth In the Declaraticn of- Condominium:aloressld. This:

marigage (s subject to all righ’s, eusaments, covanants, conditions, restrictions and reservations contained In sald Declaraiion the same as shough the
provisions of sald Declaration wer¢_ 1uritad and atipulated at length hereln,

BY SIGNING BELOW, Borrower accépls an= agrees 1o tha lorms and covenanta contained In this Securlty Insisurent and In any rider(s) axecutod

by Borrower and racorded with it
_%lm Y/ W _(Seal).

James B, Farrelly-Borower

m 52 ?/WMG (Sedl)

Paifitla J. Farrelly-Borrower

INDIVIDUAL ACKNOWLEDGEAT

STATE OF L[/ /,/ (/M,(Zcz:) )
“OFFICIAL SEAI

/ )88 Roberta L. Blake
COUNTY OF ,OD . ) Notary Public, Siate of It

My Commission Expires 11724+
On thie day before me, the undersigned Nolary Public, personally ap wiarpen.B, Fastaliy.and. Patricia J, +87.elly, 1o ma known to be the
individuais described in and who execuled the Morlgage} and acknowladged that they signad the Mortgage as thelr freg and voluntary act and doed,

lor the uses and purposes therein mentioned,
Glven ynder my hand and officlal seal this l 0

fdre nta g .
Notary Public In and for the State of wf j My commission expres // 194/ -7/

;ISZ?ZZIG
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THIS CONDOMINIUM RIDER is made this 10th day of May, 1891, and Is- Incorporated Into and shall be deomed. to amend and:
supplement the Morigage, Deed of Trust or Security Deed.(tha "Security Insmlmam") of the same dafe gfven by. the undemigned (the
“Borrower") to segure Borrower's Note to Marquetts National’ Bank {the “Lender).of ihe game ' date and covering the Property described In the
Security Instrument and located at:

14204 Brighton Court, Orland Park, liinols 80462
The Property Includea a unit In, fogather with an undivided inleres! in the comnon elomenta of, a condomiriurm projoct known ae:
Brighton Court Condorminium

(the "Condominium Project’). i Ihe owners association or other antity whlch acls for 1ha. Condomlnlum Pra}ect (the "OWanB Associalion”)
holds ttle to property for the banafit or use of ts membars or. aharaholders. the: Property also Inchides Borrower's Interest In the Owners
Assuclallon and tho uges, proceeds and benefits ol Borrower's Intorest.

CONDOM¥iU* COVENANTS. in addition to the covenants and agreements mada in the Security Instrument, Borower and
Lender turther covenantard.agree as fellows:

A. Condominium-U%lioations. Borower shall perform i of Borrowar's obilgations under the Condominium Project’s
Constituan! Documents. The "Crngltuent Documents” are the: (1) Declaration or. any olher dowmanl whlch crealgs the Condomlnlum
Project; () by-laws; {ili) code of regulatinng; and (iv) other equivalen! documents, Borrower shall prompﬂy pay, when due, af Il dues and
pageasmants Imposed purguant to tha Constinicail Oocumonts,

B. Hazard Insurance. So long as \he Ownors Assoclation maintains, with-a gonerally acceplad insurance carrer, 4 *master” of
"lanket" policy on the Condominium Project which (8 etislactory to Lender and which pmvldes Inauranco coverage In the amounta, for the
petlods, and agalns! the hazards Lander raquires, Inclucing firs and hazards inciuded within the term "extended coverage,” then;

{} Lender walvos lho_proviglon in _Unllorm Q',vu.“anl 2 for the monlhly ‘payment to Lander of one-twelfth of the ydarly"
promium Installments for hazard Inauranco on tha Propoerty; and

{I} Borrowar's obligation under Unitorm Covenant & io maintain hazerd. Insurance coverage on tha Property ls deemed
satisfied fo tha extent that tha required covarage is provided by the Cwners ss:clalion policy,

Borrawer shall give Lendar prompt nolice of any 1apsa In roquirad hazard ing: ance coverage.

it the avent of a distribullon of hazard Jnsurance procaeds in lieu of rastoranon c rapur lonowlng aloss to. tha Propeny. whalher 1o the
unit or to common elements, any proceads payable 1o Borrower are_hereby-assigned and %! be paid to Lender fof application to the sums
socurod by the Security Instrument, with any excess pald to Borower,

C. Public Liabllity Insurance, Borrawer shall 1ake such actions as may be reasonable 0:insura that the Owners Assaciation
maintalns a public liability Insurance policy acceptable In form, amotint, and extent of coverage lo Lender,

D. Condemnatlon, The procesds of any award or clalm for darhages. direct or consequentlal, payz.oie . Bomower In connection
with any condemnation or other taking of all or any part ol the Propeﬂy. whether of the unit or of tha comivin 3lementa, or for any
conveyance In fley of condemnation, are haraby assigned. and shall be pald lo Lender. Such proceeds shall be appiied by Lander to the
suma securad by the Securlly Instrument as provided in Urtform Covenant 8.

E. Lender's Prior Consent. Borrower shall not, excopt aftar nofice to Lander and with Lender's prior written consent, elther
partitlon or subdivide the Property or consen! 10:

() the abandonment or tormination of the Condomlnlum Pro[ecl. excepl for abandonmant. or tormination rotuired by law
in the case of substantial destructian by frs or other casualty o In the case of a taking by condamnauon or eminent domain;

(I any amandment lo any provigion of the Constiuent Documanls i 1he provision la for the axprtms bensflt of Lender.
(Il termination ol professional managemem and aasumption of seli- managamenl of the Ownars Assoclaﬂon or

(v} any action which would have the: nﬂocl of rondaflng the public tlnbllhy insurance coverage malntained by lhn Ownavs
Assceintion unaceeptable to Lender,
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F Remedies. i UN%E‘I”@'I'A"L“'P"Y"”" Londor may pay thom. Any

amounts disbursed by Lander under this paragraph £ shall become addltiolhl dobt o! rrowar w;urog y tf}g sac’arﬂy Ingtrument, Uniass
Borrower and Lender agrea 1o othor terms of payment, thase amounts shall boar Inlorest trom the date of dishursement ot tho Note rate and
shall be payablo, with intarost, upon nollce frem Landor to Borrowor requasllng paymom

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and provistons contalnad In-this Condominium ﬁlder.

. {Seal)
B. FarraIly-Borrower

(Fhiie 4. vab%( (Soi)
4 PAGicia J. Farolly-Borrower

IS2booys
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HORTGACOR ALSD HHREUY”GRANTE 0 THE MORTGACELE 1TS HULLF“&ORH
SHIGNS, A5 RICHTS AND EASEMENTS APPURTENANT FO 'FIE ABOVE

AND
DESCRLBED REAL BESTATE, TUE RIGHTS AND LAbLHLNTb FOR 'THE HLNLFLT
OF SATD PROPERTY SET FORTH IN TUE DELCARATION OF CONDOMINIUM AFORESAID.

THLS MORIGAGE 18 SUBJECT 10 ALL RlGHlS LASLNLNTS COVENANTS, CONDITION&

RESTRICTIONS AND RLQLRVAfIONS CDNFAINLD IN SAID' DECLARATION LIE -
SAME AS 'LIOUGH THE PROVISIONS OF SALD DECLARATION WERE RECITED AND

STIPULATED AT LENGTI NEREIN,

- ISZ{’ZZIB




