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MORTGAGE S
THIS MORTGAGE {"Sectinuly i'-:ammmt') isgivenon MAY 2, 1991‘ _ Themﬂmgor is
THOMAS Q. DONER AND - B ',T_G .
JEAN A. DONER, HUSB2%D AND WIFE OGRDINE .
. - !!-.,)55 IH“Q p,z-?’ }~_ . sl’
- e B L E. et ’“"v"lzla'ﬂﬂ 28
{"Borrower"). This Security Instrument is given to ‘ " LB oy g RELORDER 7 '
EDGEMARK BANK LOMBARD dba HDIEMARK MORTGAGE CORPORATION :
.and‘uhnp;:

which is organized and existing under the faws of s : ' | |

addressis 3051 OAK GROVE - SUITE 100
DOWNERS GROVE, ILLINOIS 60515 { 1_-;;(]::) Borrower owes [_mdcr [}]cpnmlpal wmof
SEVENTY THOUSAND

Eollars (U.S. § 70,000.00 za

AND NO/ 100
This debt is cvidenced by Borrower’s nole dated the same date as this Sccuru Instrument ('Nolc ). which pmndcs for ZJ
.

monthly payments, with the full debt, if aot paid eardier, doc and payable on JUN£-1, 2021 “
This Secunity {nstrument secures 1o Lender: {a) the repayment of the debl evidenced by ttic Neie. with interest, and all rencaals, Cr-y
exteasions and modidications of the Note: (b the pavment of all oiher sums, with inicress, advanced under parseraph 7 0 N
protect the securnity of this Security Tastrument: and {cj the performance of Bomrower's covenaris and agreements undzr this o
Security Instrument and the Note. For this pumpose. Borrower does herchy mornigage, grant and coariio Lender the following
describedt v located in COOK County, Hiinois:
UNIT 12-5 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST I THE ey
COMMON ELEMENTS IN THE COUNTRY HOMES AT COBBLER'S CROSSING, A% 4:.
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENTY far
NOMBER 89-516805 AS AMENDED FPROM TIME TO TIME, LOCATED IN ¥
COBBLER'S CROSSING UNIT 2, BEING & SUBDIVISION IN PHE S0UTH 1/2 OF 1‘2
SECTION 7, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD "RINCIPE.. 2
MERIDIAN, IN COQOK COUNTY, ILLINOIS. :f
66-07-460-002-0000
which has the addressof 776 RIPPLEBROOK, ELGIN {surecs, Ciyl,
ILLINOIS-Single Family-Fanrie MaefFreddie Mac UNIFORM INSTRUMENT SR Gt E me;ow
VUP VORTGASE FORMS - (31225 2-B300 - 0076213203 _ : ,‘#ﬂ‘{p
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S. Harard or Propesty Insurance. Borsower shall & oq'u {mpraTements exisher or hereafier erecied on the
Property insured against Joss by fire, hazasds included within the term “extonded ceverage” and any other hazands, including
tioods«wﬂmdmg. for which Lender roguizes insurance. This insurance shall he mzintained in the anxeeats and for the pestods
that Lender requires. The insurance carrier providioy the insurmoe shall be chosen by Bosvower subjoct 1o Lender’s approval
which shall not e vnreasnmahly withheld. 3 Borrower fadls in oxtintain coverage descnibad zhove, Lender muoy. ot Lender’s
option, obtain coveraze to profect Lender’s rights in the Property in aconrdance with paragraph 7.

All insurance policies and renewals shall be acoeplable 2o Lender and shall inclode 2 stapdard mxwigage clawse. Lender
shall fave the right io hold the policies and rencwals. if Leader reguires, Sorrower shall prompily sive o Lender ail receipts of
paid preminms and rencwal notices. In the cvens: of loss. Barrower shall pive prempt aolice o the inwpmce camier asd Lender.
Lender auy ke proof of loss if not made prompliy by Borsower.

Unless Lender and Borrower ntherwise agree in writing, insurance procends shall be applied (o sestosation o repir of the
Property damaeed. if the restoration or repair is coenomically feasible and Lender’s secunily &5 not iessenad. {f the restonation or
repair s not economically feacble or Leader™s secunty woold be lessened, the tasurance proceads shal! he zppliod to the sums
secured by this Scconty instnument. whelher or not then doe, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does ot answes within 30 davs a notice from Lender simt the insvrance carmier has offcred lo scttke a claim. then
Lender may colieci-dwe msurance proceeds. Lender may use the proceeds 1o repair or restore the Propenty or 1o m}'snms
secured by this Secunty instrument. whether ar qot then due. The 30-day perind will begin when the notice 1s given.

Unless Lender 234 Gomower athenwise agree in writing, any apphication of proceeds to prinapal shall not extend or
postposie the duc date 0f (i oonthly payments referred 1o in paragraphs 1 and 2 or change the amoun! of the payments. If
undes parzgraph 21 the Propeity is acquined by Lender, Borrower's sight (o any insurance policies and procoeds resulting from
damage to the Propenty prior to {ae acquisition shall pass to Leader o the extent of the sums mmd b\ this Secunty Instrument
smmediately prior to the acquisinm.

6. Occupancy, Preservation, Mawtorince and Protection of the Praperty; Borrower’s Loan Application; Leascholds.
Borrower shall occupy. establish, and asc the Tionenty as Borsower's priacipal residence within sixty days afier the exccution of
this Secunty instrament and shaif continue 10 occuny the Propesty as Borrowes™s principal residence for at least one vear afler
the dale of occupancy. unless Lender otharwise verar< in writing, which consent shall not be unreasonably withlickd, or unless
extequating circumstances exist which are bevont Pordower's control. Borrower shall not desisoy, danmage or impair the
Property. allow the Property 0 deieniorate, or compnl wastc on the Property. Borrower shall be in default if any forfeilure
action or procecding, whether civit or criminal. is begun Uit ) Leader™s good fasth jodgment could result in fosleiture of the
Property or otherwise malcrially ampair the licn crealed by tais ooounity instrument or Lender's security interest. Botrower oy
cure such a defanlt and reinstate, 3% prowvided in paragraph (8, by Javsing the acting or procecding 10 be dismissed with 2 ruling
that, in Lender's 2ood faith dotermination, precindes forfeiture oi ine Borrower's interest in the Property or other material
imnpairment of the lien created by this Security Instrument or Lendes’s socurity interest. Borrower shall also be in defauli if
Borrower, duriny the loan application process, gave aterially false of inuccurats information or statements to Lender (or failed
to provide Lender with any tnaterial information) in conpection with the Ioan vidiped by the Note, including, but not limited
{0, representations conceming Borrower's occupancy of the Propesty as a principr! ~cadence. If this Secusity instroment is on 2
leaschoid, Borrower shall comply with all the provisions of the lease. If Borroer acquires fec tile to the Property, the
leaschold and 1he fee title shall not merge unless Lender agrees (o the merger in witing. &)

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the covenants and agreements contzised it LA
this Security Instrument. or there is a legal proceeding that may significantly affect Lender's riziis in the Property (soch as a o)
proceeding in bankmupicy, probate, for condemnation or forfeiture or 10 enforce laws or regulaiiop.). hen Lender may do and )
pav for whatever is necessary 10 profect the value of the Propesty and Lender’s rights in the Projxriy. Lender's actions may g
inciude paying any sums secured by a lico which has prioaty over this Security Instrumenl, apypeanog in courl, paying .
reasonable atiomeys” fees and eatering on the Pmpcﬁv {o make repairs. Although Lender may la!.e action awlcr this mn«aphi}s
7. Lender does not have to do so. = -'}

Anv amounts dishursed by Lender under this paragraph 7 shall become additional dcbt of Borrower secured by “\M -
Security [nstrument. Unless Borrower and Lender agree {o other terms of payment, these amounts shall bear intesest from’ lheu w-—-
date of dishursement at the Note tate and shall be payable, with interest, upon ‘nolice l‘mm Lmdc: to Bom!wcr ra;ucsm:én {7 {
payment. J

3. Mortgage Insurance. {f Lender roquired mortyage insurance as 2 cnm!mon of mzhm. the loan secured by this Sceunty o
{nstrument, Borrower shall pay the preminms required to maintain the mortgage insusance in effect. If, for any reason, '~ ~
mortgage insurance coverage foquired by Lender lapses ar ceases {o be in effect, Borrower shall pay the premivms required to
obtain coverage suhstantially cquivalent to the mortgage insurance previously in effect. a1 2 cost substantially equivalent to the
cost o Borrower of the mortgage insurance przviwsh in effect, from an altemate mostgzge insurer approved by Lendes. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equat lo
ons-twelfth of the vearly morntgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased fo

be in effect. Lender will aceept. use and retain these peyments 3s 2 loss reserve in heu of mortgage msurznce. Loss reserve
. PP51081

Form 3014
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17. Transfer of the Properts or a Beneficial Intérest in ropesty OF apy interest in il
1s sold or transforsed (or if a bencficial interedt in Borsiwver is sold or transferred and Borsower is a0t a aatiiral person) without
Lender’s prior wnilten consent, Lender may. al iis option, qoquise immediate pavment in full of all sums secured by this
Secunity instrument. However, this option shall ant ke exerrised by Lender if exercise is prohibited by fodesal law xs of the date
of this Security {asirument.

If Lender exercises this option, Lender shall pive Bomrower notice of acceleration. The notice sili pmndc: period of not
less than 30 davs from the date the nolice is ddwaed or nuijed within which Borrower must pay all sums socured by this
Secusity Instrument. §f Borrower fails 1o pay these sums prior to the cxpisation of this perind, Lender may m\vl:cam femxedies
permmitied by this Secunity lastrument without further notice or demand oo Bormower. »

18. Borrower’s Rigkt to Reinstate. If Bosrower meets ceriain condinons, Borrower shail have lbe right to hnve
enforcement of this Secunty iastrument discontinmed at any tisoe prior in the cardier of: (a) 5 davs {or sach osker pensod as
applicable law may specify {or reinstatement) helore salz of the Property parsuant 10 any power of sale tonixiped ia this
Secunity {astrument: or (b) catry of 2 judement cafnscing this Seourity Instrumcent. Those conditions are tha Bocrower: (a) pays
Lender all sums which then wonld be due under this Seconiy Insirament and the Noic as if po acoedesalian had ocrened: (b)
cures any defanit of any other covenznts or agrocments: (¢ pavs al! cxpenscs incurred in enfnccing this Secusity Intrument,
inclodiag, but a0 iigited 1o, scasonable attomeys” feos; and (d) takes soch action as Leader may seasomably roquire {o assure
that the lien of this S_cvnty instrument, Leader™s rgbts i the Propenty and Borrwer’s obligation io pay the soms secarad by
this Security instrumcnr shall continue onchanged. Upon rcinstatement by Borrowes. this Secuniy Instroment and the
objigations secured heretiy <l W reounn fully cffective as 3f no acecleration had occursed. However, this sight 1o ramstaic stull
a0t apply in the case of acodvrvi ander paragraph 17.

19. Sale of Nate; Chanpe of Loan Servicer. The Nete or 3 pastial intcrest 1n the Nole {topeiher uith this Secuniy
instrument) may be sald anc or mc tmes without prior natice 10 Barmwer. A salc aay soall in a chenpe i the ontity (known
zs the “Loan Servicer™) that coliocts s a3y pavments due under the Nnte and this Scconity fastirument. There also oy be one
or more changes of the Loan Scrvicer unrdiatod 2 a sale of the Note. If there is 2 change of the Lnan Servicer. Bommower will be
given wriiten anfice of ihe changc in acoordarce with paragraph 14 above and applicablc frw. The naiice will state the name and
address of the asw Lean Servicer and the addreds 3 which pavmenis should be made. The natice will alzo contain any other
information roquired by applicable 1.

20. Hazardous Substances. Borsuwer shiali not ciusc or permit the presence. use, disposal, storape, of eclease of any
Hazardous Substances on or i the Prporty. Borrower s'all nol do, nor allow anyone dse (o do. ansthing affccting the
Property that is in violation of any Envirenmental Law. Tho proceding two scailences shall aot apply to the pocsenoe, use, of
storage on ihe Property of soall guantinies of Hazardous Schasics that are penenally rooognized 0 e appropmaic 10 nosmal
residential uses and lo mmntenance of the Propesty.

Borrower shall prompily give Leader writlen notice of any saver ation, daim, derand, kasuil or cther action by any
sovernmental or rerulatory agency or prvate party arvolving the Property ad any Hazardous Svhalanoe or Enviscnmantal Law
of which Borrower has actual knowdodge. If Borrover fcams, or is aolificd i+ ary governmental of rezulalony anthonity, that
any removal or other semckiation of any Hazandous Substance affecting the !’mpcm s pocessary. Boqrower shall prompiiy take
ail necessary remodial actions in accordance with Environmental Law.

As used in thus paragraph 20, “Hazarduas Suhstances™ arc those stbstances defirid 27 naie or Bazandous substances by
Enviroamental Law and the followingy suhslances: rasoline, Lerosenc, other flagymable (v loxic peirolcum prodocls, toxic
pesticides and herbicides, volatile solvents, malcrials containing ashesios o formaldehvde, 2 P2inactive eterials. As veed in
this paragraph 20. ~Environmental Law™ means foderal laws and faws of the junsdiction whore b Propeny is focated that
reiate to heslth, safely or eavisinmental pralection, )

NON-UNIFORM COVENANTS. Borsower and Londer further covenant and agroc as follows: o

21. Acceleration; Remedics. Lender shall pive natice to Borvower prior o acceleration followawr: Uorrower's bmd‘l P‘ﬂ-

of any covenant or agreemeni in this Security Instrument (but not psior to acceleralion under paragraph 17 unless
applicable faw provides otherwise). The nolice shall specif\" {2} the default; @) the acthan required (o cure the defaull; .-
{c} a date, not lesx than 30 davs From the date the natice is siven (o Barnmver, by which the default must be cured; and-
{d that Failure to cure the defacit on or before the date sprafied in the police may result in accederation of the sums'
secured by this Security Instrument, foredlosure by judicial proceeding and sale of the Property. The notice shall further, =
inform Borrower of the right {0 reinstate after accederatinn and the right (o assert in the foreclosure proceeding they
non-existence of it defavlt or any other defense of Borrower to accederation and foreclosure. IF the default is not cured oii
or before the date specified in the notice, Lender, at ils option. may requice immediate payment in fell of all sums
secured by this Security Instrument without further demand and may foreclase this Security Instrument by judicial
proceeding. Lender shall be entitled o collect all expenses incurred in pursuing the remedies pravided in this paragraph
21, including, but not limited i, reasonable atiorneys’ fees and costs of tile evidence.

22. Release. Upon payment of all sums secured by this Securnity instrumest, Lender shall reease this Secuniy Instriment

without charpe to Borrower. Borrower shall pay any recordation cosis.
OPs 1093

23. Waiver of Homestead. Boeryower waives al] right of houn:qud c!cmp!mn in tha Pmpcrtv ' fom 3018
@-&Rﬂuymu Nseia'ﬁ . - e
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THIS CONDOMINIUM RIDER is made this 2ND  day of PéY] I, 1991 andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Dead {the
*Security Instrument”] of the same date given by the undersigned (the “Borrower‘} to secure Bottower's Nole o
EDGEMARK BANK LOMBARD dba EDGEMARK MORTGAGE CORPORATICGN

{the "Lender*j of the same date and covering the Property described in the Securily Instrument and located at
776 RIPPLEBROOK, ELGIN, ILLINOIS 60120

(Propoerty Looress)

The Property includes a unit in, together with an undivided inlerest in the common elements of, a condominium project
knownas: COUNTRY HOMES AT COBBLER'S CROSSING

{riane of Coroonsnum Project)
fthe “Condominium Project’). If the owners association or other enlity which acts for the Condominium Project {the
*Owners Association” holds title to property for the benefit or use of its members or sharsholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benelits of Borrower’s inleresl.

CONDOMINIUM COVENANTS. 1 addition to the covenanls and agreemants made in the Securily Inzlrumant,
Borrower and Lender lurther covenant and agree as follows:

A. CONDOMUN'LM COVENANTS. Barrower shall perform all of Borrower’s obligations under the Condominium Proiect’s
Constituent Documer’s. The *Conslituent Documenls® are the: (i} Declaration or any other document which creates the
Condominium Project; §i7 hy-laws; fiil code of ragutalions; and {ivl other equivaleny documents. Borrower shall promplly
pay, whan due, all dues 7.d 7 sxessmants impased pursuant to the Conslituent Documents.

8. HAZARD INSURANCE. 30/inng as the Owaers Association maintaing, with a generally accepled insuwranco carrier, 3
"master® or "blanket” policy on e Condominium Project which is salisfaclory to Lendar and which provides insurance
caverage i the amounts, for the jeriods, and against the hazards Lender requires, including fire and harards included
wilhin the termn “extended coverage,” taer:

i) Lendar waive; the provisicn ia Zsniform Covenant 2 for the monthly payment to Lender of one-twelith of the
vearly premiom instaliments for harard insuri nce on the Property; and

{ii) Borrower's obligation under Uniform ‘covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the axtent that the required covraje is provided by the Owners Associslion policy.

Borrower shall give Lender prompt nolice of any lap2- 10 required hazard insurance coverage.

In the event of a dislribulion of harard insvrance prorees's in lien of restoralion or repair following a loss to the
Properly, whether 1o the unil of o common elements, any :woceeds payable to Borrower are hereby assigned and shall be
paid to Leader for application o the sums secured by the Secuily inslroment, with any excess paid 1o Botrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall ake such atFors as may be reasonable lo insure that the Owners
Association maintains 3 public Hability insurante policy acceplable in Irir. amount, and exten? of coverage o Lander.

D. COBDEMNATION. The proceeds of any award or claim for damager. Zirect or consequential, payable Lo Borrower in
conneclion with any condemnalion or other ta¥ing of all or any part of the Prrpes'y, whether of the unil or of the common
stements, or for any coaveyance in lieu of condemnalion, are hereby assigned >nd shall be paid to Lender. Soch proceeds
shall be applied by Lender 1o the sums secored by the Securily lastrument as provied in Unilorm Covenant 10,

£ LENDER'S PRIOR CONSENT. 8crrower shall nol, excepl afler nolice lo Lerder and with Lender's prior wiillen
consent, either partilion or subdivide the Properly or consent lo:

§; the abandonment or termination of the Condominium Project, except for abandonn at 6r terminalion required by
law in the case of sobstantial destruction by lire or other casually or in the case of a laking by co xdemnation or eminent
domain;

@) any amendment o any provision of the Conslituent Bocumaents il the provision is for the express henelit of Lender;

{iii} termination of professional management and assumption of self-management of the Owners Asociztion; or

fiv} any aclion which would have ihe effect of rendering the pobiic fiability inturance coverage muutasined by the
Owners Association unacceptable 10 Lender.

F. REMEDIES. If Borrower does nol pay condominivm dues and assessments when due, then Lender may pay them. Any :
senounts disbursed by Lender wndar this paragraph F shall become additional debt of Borrower secured by the Secutily ~

instrument. Unless Borrower and Lander agree 1o other terms of payment, these ampunts shall bear interest from the date 1
of disbursement at the Note rale and shall be payable, with inleresl, upon nolice from Lender to Borrower requesting ¢
payment. *
BY SIGNING BELOW, Borrower accepls and agrees to the terms and y‘:ﬁns contained in this S

__i5e
Borower ; S 0 . DONER
1S9a) \i.lrd/ﬂ -'V/r": { kfrf)if'/l {Salt
Borrower a EAN A. DONER e~ Sorvosrer
MULIISTATE CONDOMINIUM RIDER -Single Family— Faanie Mpe/FreaSie Mac UNIFOAM INSTRUMENT  Form3140 9/90 DPS 1118
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 2ND  dayot MAY . 1991 and is
incocporated into and shall be deemed lo amend and supplement the Mortgage, Deed of Trust or Semnly Daed (lhe
~Securily instrument”) of the same date given by the undersigned {the “Bosrower] to secure Borrower's Note to
EDGEMARK BANK LOMBARD dba EDGEMARK MOR'IGAGE CORPORA""ION

{the “Lender?) of the same date and covering the Property described in the Se:unly {cstrument and located at

776 RILPLEBROOK, ELGIN, ILLINOIS 60120
{Property IXaress)

1~-4 FAMILY COVEZANTS,  In addition to the covenants and Jgreemenls “made in the Sewnty lnslrumenl
Borrower and Lender lurth:ic ovenant and agree as follows: . Lo .

A ADDITIONAL PROFZPY. SUBJECT TO THE SECURITY INSTRUMENT In addiion lo the Properly
described in the Security lastruniest, the following items are added to the Property description, and shall also cnnslm.le
the Property covered by the Secunty lastrument; bmlding materials, applunces and goods of every nature whatsoever now
or hereafler iocaled in, on, or used, oi izifuled 1o be used in conneclion with the Property. including, but not limited fo.
thase for the purposes of supplying or distribriing healing, cooiing, elecmc-ty, gas, waler, air and l:ghl fire prevenhon and
extinguisting apparatus, securily and access control apparalus, plumbmg, bath tubs, water heaters, water dosets suﬁ:s
ranges, stoves, refrigerators, dishwashers, dispos s, washars, dryers, awmngs. storm wmduws siorm doors. sueens
blinds, shades, curtains and curlain rods, attached rai cars, cabinels, panellmg and auached !loor coverings now or
hereafter attached to the Properly, all of which, mclodmg replacements and additions thereto, shall be daemed lo bo and
cemain a part of the Property covered by the Secm::y lastroment. All of lhe loroqomg logelher with the Proparly
described in the Security instrument for the leasehold estate ii Zay Security Instrument is on a leasel'-otd) e tefau’ed toin
this 1-4 Family Rider and the Securily Instrument as the "Propeily”

8. USE OF PROPERTY: COMPUIANCE WITH LAW. Boriciar shall not seek. agree lo or make a chzngc in lhe
use of the Property or its zoning classification, unless Lender has agraes i wriling to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any gcwemmcn'.: body applicable to the P:ope:ly .

C. SUBORDINATE LIENS. Except as permitted by fedsral law, Borrcwor shall not allow any lien inferios 1o the
Security Instrument 1o be perfected against the Properly without Lender’s prior wri(t2n permission.

D. RENT LOSS INSURANCE. 8orrower shall maintain insurance sgainst reni J<s.in addition to the other hazards
for which insurance is required by Uniform Covenant 5.

E "BORAROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is del(tod.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writag, the first sentence in
Uniform Cavenant & concerning Barrower’s 'oi:cupa_pc?:of the Properly is deieted. AH remaining cov.nols and agreements
sel forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Leader all leuscs of the Property
and all sacurity deposits made in connection with leases of the Property. Upon the assignment, Lender $ii2° have the sight
to modify, extand or terminata ths existing leases and to execute new leases, in Lender's sole discretion. As used in lhis .
paragraph G, the word “lease” shall mean “sublease” if the Security Instrument is on a leasehold. g

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally assigns and transfers to Lender all the rents and cevenues ("Reals”] of the Properly, regardless of tq“
whom the Rents of the Properly ars paysble. Borcower authorizes Lender or Lender’s agenls to collect the Renls, and- "
agrees thal each tenant of the Properly shall pay the Rents to Lender or Londer's agents. However, Borrower shall rocnive'. :: )
the Rents until §i) Lender has given Borrewer nolice of defaull pursuant to paragraph 21 of the Security Instrument and [iﬂ"}’
Lender has given nolice {o the tenantis) that the Rents are 1o be paid to Lender or Lender’s agent. This assighment of Renls ~

constitutes an absoluta assignment and not an assignment {or addiliona) security only.
91225671
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if Lender gives notice of breach to Borrower: i) all Rents received by Borrower shall be held by Borrower as trustee
for the benelit of Lander only,-to be applied 1o the sums secured by the Security Instrument; {ii] Lender shall be entitled
10 collact and receive ali of Ihe Rents of the Propeﬂy' (iii} Borrower agress that each tenant of the Property shall pay all
Rents due and unpaid to Lender’s ot I.ender s agents upon Lender’s written demand 1o the tenant; i) unless applicable law
provides othenmse. all Rents collected. by Lender o Lender‘s agants shall be applied first to the costs of taking control of
ang mnagmg the Property and cal!ectmg me Rents. mcludmg, but not Iutmled {o, altorney’s {ees, receiver's fees, premiums
on recsiver’s bonds. repaar and mamtenance costs msutance premtums. |axes, assessments and other charges on the
Property, and then o the sums sncuted by lhe Secunty Insttumeni v} Lender. Lender’s agents or any judicially appointed
receiver shall be liable to aecount for on(y those Rents actua}lr recewcd and {vi) Lender shall be entified to have a receiver
appointed {o take hossessuon “of and mamge ‘the Property and collect the Rents and profils derived from the P:opetty

without any sho o as to the inadequacy of the Property as security.

I the Rents. of the P'.:r erty are not Suf ficient to cover the costs of taking controt of and managing the Property and of
colleclmg the Rents an' s expended by Lender for such putposes shall becoma indebledness of Borrower 1o Lender

secuted by the Security insthamie ot pursuant to Uniform Covenant 7.

Bouowez represenls and war':'.(s ‘lhat Borrower has not executed any priot assugnment of the Rents and has not and .
will not perform any act that would pr( ~velit Lander from exerézsmg its rights under this paragraph.

l.ender. or Lender's agenls of a deICIa“" appomted feceiver, shall not be requited 10 enfer upon, 1ake control of or
mamtam the onperty belote or after gwmg notice of default to Borrower. However, Lendet, or Lender’s agents or 2
juducaally appmnted rece.-ver. mar do so at any tinie ‘vben a deiault oceurs. Any application of Rents shall not cure or
wawe any detault or mvahdale any “other nght of reir m}y of Lender. This assignment of Rents of the Property shall
termmate when all the sums secured by the Sectmty Instrument are paud in full,

i CROSS—DEFAULT PROVISION Borrower's delault ar bieach under any note or agreement in which Lender has
an interest shall be a breach under the Secm:ty lnstmmenl and Lerdrr may invoke any of the remedies permitted by the

Secuﬂty Instrument.

8Y SIGNING BELOW, Borrower accepls and agrées to the terms and provisic/is ¢ntained in this 1-4 Family Rider.

A ' ' "?_Z/ZL_ {Seat)

-Borrower

HdHAS 0. DONER

%"ﬁf d &)'f(’j/ {Seal}

ﬂ Jd @N A .. DONER -Borrower
:Q
vy
Q¥4 1Seal)
N ' -Borrower

, . . (Seah
- -Borrower

..‘-"n.' |
‘J‘u L,‘

'\" \r.—""'

rm A
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