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DONNA COLES
SCHAUMBURG, IL 60173-4273

BOX 260

NCIAL MORTGAGES, INC.
PPICE SQUARE-STE. 555
IS 60173-4273

[Space Above This Line For Reconding Data)

2005-10424 MORTGAGE

THIS MORTGAGE (“Secuzis [nstrument ™) isgivenon MAY 1, 1991 . The mortgagor is
MILAGROS B. ACO . [EP £
AND BONIFACIO V. ACO;, HIISBAND AND WIFE - STEY TRAY ; $17

. 95.'13/,1 $3:3210

-1~°°$69~
r“ﬂ
(" Borrower™). This Security Instrament is givea to P RECG
MIDLAND FINANCIAL MORTGAGES. INC.

which is organized and existing undex the lawsof STATE OF ICHWA

addressis 206 6TH AVENUE~SUITE 101 :

DES MOINES, IOWA 50309 ("icnder”). Borrower owes Lender the principal sum of
ONE BUNDRED EIGHT THOUSAND - :
AND 00/100 Dollars (US. $ -108,000.00 .
This delt is evidenced by Borrower's nole daied the same date as this Secunly ‘nstrument ("Note™), which provides for
monthly payments, with the fofl debi, if not paid cardier, ducand payablc on  JUNE 1, 2021

This Security Instrument secures to Lender: (3) the repayment of the debt evidenced by the Nisie, with interest, and 211 tmcwals
extensions and modifications of the Note: (b) the payment of all other sums. with interez., advxncsd under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Bosrower's covenns apd agreemeats under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convev (@ Lender the following .
described propesty located in COOK County. Hinois:
LOT 2 (EXCEPT THE EAST 18 FEET THEREOF) ALL OF LOT 3 AND THE

EAST 1} FEET OF LOT 4 IN BLOCK 5 IN L. E. CRANDALL'S FOREST GLEN
SUBDIVISION BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF SECTION

9, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

13-09-414-037

which Bas the addressof 4939 WEST WINNEMAC, CHICAGO
Hiinots 60630 {Zp Coce] ("Property Address™):

RLINOIS-Singie Family-Fannie MaeiFzeddie Mac UNIFORM INSTRUMENT
@-' BRI w152 VP MORTGAGE FORMS + (11312839300 - BODTE21:2281
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5. Harard or Property Insurance. Bornuwer shall kocp d:g inqlrcwamu‘-m{v ufhin; oc Rreafles crected on the
Property insurcd againd loss by fire, harards incloded within the {orm "exteadod covesage” and any other harands, including
floads or flooding. fur which Lender requises insusance. This insurance shall be maiatainod in the amounts aod for the pesiods
that Lender requires. The insurance cammier providing the insurance shall be chosen by Borsower sulject to Lendes™s approval
which shafl oot be unreasomably withheld. if Borrower fails io maintsin covorage describod above, Lender may. at Lender’s
option, obtain coverage (o protect Lender™s rights in the Propesty in accordance with peragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include 2 standard mortgage clzuse. Lender
shall have the night $o hold the policies and rencwals. If Lender requines, Bosrower shall promapily give to Lender afl reozpts of
paid premiums and rencwal notices. in the event of lass, Borrowes shall give prompt notice ip the insurance camier and Lenter.
Lender may make proof of joss if aot nade prompily by Bormower.

Unless Lender 2nd Bornwer stherwisc agsoe in writing, insurance proceeds shall be applied 10 restoration or repaar of the
Progerty dasmaged, if the restoration or fepair is cconamcally feasible and Lender’s secanty is not lessenad. I the resiosalion ¢
repair is not economically feasible or Lendes's secunty wanld be lessened. the insurance procesds shall be appiicd 10 the sums
secured by this Security lasiroment, whethes or nol then duc, with 2ny cicess paad 1o Bomrower. If Besmower atandons the
Property. of docs aot wiswer withia 30 days a notice from Lender that the insurance carsier has offered to scuke 3 clam, ther
Lender mav collect thic insumance proceeds. Lender cuy use the proocods o repair or resiore the Proporty of (o pay sems
socared by this Securitt iptrument, whether ar not then due. The 30-day period will begin when the notice is given.

Usless Lender and {307 rower otherwise agree in wnting. any application of prooeods to principal shall not exicad or
posipone the dne date of the rrinthiy payments referred to in paragraphs 1 and 2 or change the amounl of the paymeats. I
under paragraph 21 the Properts is anquired by Lender, Borrower's right i any insurance policics and proceeds sesuling from
damace to the Property prior to the cqpisition shali pass to Lender to the exicnt of the sums securad by this Secunity Instrument
immediately prior to the acquisition. :

6. Occupancy, Preservation, Mainterance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy. establish, and use the “ropisty as Borrower's principal residence within sixty days afier the exocuticn of
this Security Instrument and shall continue io oucup; the Property as Borrower’s principal sesidence for at least onc year after
the date of occupancy, unless Lender etherwise agiers in wriling, which coaseat shall aoi bz uarcasoaably withheld, or valess
extenuating circumstances exist which are bevond Boicover's control. Borrower shall ot destroy. danmze or impair the
Propenty. allow the Property o deterinmaie. or commit was's vn the Property. Borrower shall be in default o any forfeitenc
action or proceeding, whether civil or crimisal, is begun that in 1ender's good faith judgment could result in forleitare of the
Property or otherwisc talerially impair the licn created by this Sorurity Instrument o Lender’s socunly intesest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cxviar s the action or proceeding (o be dismissed with a ruling
that, in Lender's good faith determination. preciudes forfeiture of the #irrowes’s interest in the Propenty or other matenial
impairment of the lien created hy this Security Instrament or Lender’s seeiily interest. Borrower shall also be in default if
Borrower, during the loan application process, gave matenially false or inaccurz'e u.formation or statements to Lender (or failed
to provide Lender with any material information) in connection with the Joan evideried by the Note, including, but not limitad
to, sepresentations concerming Borrower's occupancy of the Property as a principal (esvlence. If this Secunity Instrument is 0 2( 2
Jeasehold, Borrower shall comply with all the provisions of the faase. ¥ Bommowe acauires fec tile ta the Propeny, thel=d
leaschold and the fec title shall not merpe unless Lender agrees o the merger i wiriting. B

7. Protection of Lender’s Rights in the Praperty. If Borrnver fails to perform the covev.ants and agroements contained in 23
chis Secusity lastrument, or there i 2 legal proceeding that may significantly affect Lender's righis 'n the Propenty (such as 3G
proceediag in bankrupicy, probate. for condemnation or forfature of to enforce laws or negulations). U:c> Lender may do and >J
pay for whatever is necessary {0 prolect the vajve of the Property and Lender’s rights in the Propesty: Lander's aclions oay
include paving any sums secured by a fien which has prioity over this Security Instrument, appeasing in couri, paving U_!
rersonable attormeys” fecs and entering on the Property 10 make sepairs. Although Lender may take action wider this paragraph Ca

7. Lender does not have to do 0. =g
Anv amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secused by this, %

Security Instrument. Unless Borrower and Lender agree {o other terms of paymenl. these amouonts shall bear interest from the,
date of disbursement at the Note sate and shall be payable. with interest, upon notice from Lendes to Borrower requesting .
payment. : : ,
8. Mortgage Insurance. If Lender sequired mortgage insurance 2s a condition of making the loan secured by this Secunity
Instrument. Borcower shall pay the premiums required o maintain the mortgage insurance in eifect. If, for any reason, the
mortgage insurance coverage required by Leader fapses or ceases to be in efiect, Borrower shall pay the premiums required (o
obtain'coverage substantially equivalent 1o the mortgage insurance previously in effect. at 2 cost substantially oquivalent to the
cost 10 Borrower of the montyage insusance previously in effect, from an aliernale mortgage insurer approved by Lender. If
substantially equivalent mostgage insurance coverage is not available, Borrower shall pay to Lender each monih 2 sem equal to
one-twelfth of the vearly mortgage insurance premium being paid by Borrower whes the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as 2 Joss teservein lien of mertgage insurance. Loss séserve

. OPS 1081
Form 3014: 3190
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17. Transfer of the Property or 2 Beneficial Interest in llnrrm\u’. i 3 ordny fnin 67 lhc ¥ 0f any inicrost in it
1 sold or transforred (of if a benclicial intorest in Barrower i wld or teassferrod and Borrinver is aot » matunl pesson) without
Lender™s prior written conseal. Lender may. al #is oplion, sequirc immodiatc payment in (ull of all sums sccurcd by this
Security lastrument. However. his option shall not be excrcised hy Lender if exercise is prohibited by fodcnal law as of the date
of this Secunty {astrument.

If Lender exercises this option, Lender shall pive Borrower nolice of aceeleration. The police shall provide a pesiod of noi
tcss than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secusity Instrument. if Bocrower fails W pay these sums prior (o the expiration of this peniod, Lendes may invake any remedies
permitted by this Sccunty Instsument without further notice or demand on Borrower.

[8. Borrower’s Ripht o Renstale. i Bogower moets centain conditivns, Borrower shall have the aght w have
enforcament of this Secunity instrument discontinued at any tme prior to the cardier of: (2) 5 days (or such other pesiod as
applicable law may specify for reinstatenment) before sale of the Property pursiant lo any power of sale contained in this
Secunity {nstrument: or {b) eatey of a judzment enlorcing ihis Seconity insirament. Those coaditions are that Borrowes: (2) pays
Lender all sums which then wonld be duc ander this Secunity lnsimment and the Nole as if no acceieration hiad occurred: (b)
cures any default of 3ny other covenants or agreemcals; (¢) javs all capenses incurred in enfoscing this Sccuniy Instrument,
including, but not liraied to, reasonable aliomeys” fees; and (d) takes such action as Lender pay reasonably feguire 1o assure
that the licn of this Seiur.tv instrument. Lender™s rights in foe Property and Bomowes™s obligation o pay the sums secored by
this Secunity Instromer: shail continne onchanged. Upen reinstatement by Bogrower, this Secority fnstrument and the
obligations secured herebr shall remain fully cffeciive 25 if no acceleration had ocourred. However, this right o seiasizie shall
not apply in the case of acoeleraticq nder paragraph 17.

19. Sale of Note; Chanpe «£ Loan Servicer. The Neie or 3 parisal inlevest in the Note (iogeiber with this Secenty
{nstrumcnt) may be sold one or more tiine: vathowt prior notice 1o Borrower, A sale may 7esull in a change in the enlity (known
ax the "Loan Servicer™) ihat collects montdy pavinents duc under the Note and this Scounity Instrument. There also auy be ane
or more s of the Loan Scrvicer narelal(d (o a sale of the Notc. {f there is 2 change of the Loan Servicer, Borrower wall be
given writlen aolice of the change in accordance raath paragraph 14 above and applicable law.. The notice will state the name and
address of the ncw Loan Scrvicer and the address 70 vwhich payments shondd be made. The notice will also conluin any other
mfornmation sequired by spplicable o,

20. Hazardous Substances. Borrower shall not causs o permit the presence, use. disposal, storage, or release of any
Hazardous Suhstances on or in the Propenty. Boprower il 20t do, nor allow anvone else o do, anyihing affecting the
Pruperty that is in violation of any Eavirmuncatal Law. The prooding twoe senlences shall pot apply 1o the presence, o, of
storage on the Propeny of small quantitics of Hazardous Substancas 7wt aye gencnally recognized 1o be appropnats to sormml
residential uses and to maatenance of the Property.

Borower shall prompily give Lender wrilten notice of any investis<tion. claim, demand, lawsuil or other action !n' amy
sovernmental of regulatory agency or private panly involving the Preperty and any Hazardous Substance or Envircamental Law
of which Borrower has actual knowiedge. If Borrower feamas, or is notified by 37¢ govemmental o7 regulalory authonty. that
any removal or other remediation of any Hazardous Substance affecting the Propeny is necessary., Borrower shall promptly take
alf necessary remedial actions in accordance with Environmentai Law.

As used in this paragraph 20, “Hazardous Substances” arc those suhstances defined a5 toxic or hazandous substances by
Eavironmental Law and the following substances: gasoline, kerosene. other flammuable ur trxis patrolcum products, toxic,
pesticides and herbicides, volztile solvents. materials containing asbestos or formaldehrde, and (adinactive malenials. As used la"
this paragraph 20, “Environmental Law™ axcans foderal Iaws and lows of the junisdiction where it $opeaty is jocated li:xl’"s
relate to haalth, safety or emvironmental protection. %Ls

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as foliows: (]

21. Accederation; Remedies. Lender shall give notice to Borronver priar Lo acceleration following Bommowes™s

of any covenant or apreement in s Security Instrument {but not prier to acceleration under paragraph 17 unlcstca-

applicable law provides utherwise). The notice shall specify: (a) the defauli; (b) the action required to cure the dd'aullc,'[
(c) 2 date, not less than 30 days from the date the notice is given (0 Borrower, by which the default must be cured; and
{d) that Sailure to cure the default oo or hefore the date speciflied in the nofice may resull in acceleration of the sums
secured by this Security lestrument, foredlesure by judicial proceeding and sale of the Propesty. The notice shall further
inform Borrower of the right to reinstate after aceeleration and the right o assert in the foreclasure proceeding the
non-existence of a defnult or any other defense of Borrawer to acceleration and foreclosure. IF the defavlt is not cured on
or before the date specified in the nofice. Lender, al ils oplion, may require immediate payment in full of all sums
secured by this Scaurity Instrument without Turther demand and may foreclose this Securily [nstrument by judicial
proceeding. Lender shall be entitled to onllect all expenses incurred in porsuing the remedies provided in this paragraph
21, including, but not limited to. reasonable attarneys’ fees and costs of title evidence.

22, Release. Upon payvment of all sums secured by this Secunty instrument, Lmdaslnll release this Security Insmlmm!

without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of Bomestead exemptien in the Propesty. foemn 3:1?;?;:
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