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MORTGAGE

THIS MORTGAGE (" "Sccurity lastrument’™) is given o

19 9L The racgagor is BIEE O WS and Qrdhia S:

="~ 2= o o 1= SRV A0 @ N (**Borrower™"). This Sccurity Instrument is given 10

PEETLESSFEOERALSAVINGSBANK et . which is organized and cxisting

. and whose address is

LLER PARX, IL 60176-2298 _ .. .. earees

Borrower owss LendZi t%c principal sum of ted Forty Eight

NofI00 (N,........ Dollars (U.S. S ). This debt is cvidenced by Borrower's noic

dated the same date as this Sicu'ity instrument (“"Noie™"). which provides for monihly paymeats. with the full debt. if not
............................................. . This Security Instrument

paid carlier. due and payable n May 1, .
securcs 1o Lender: (2) the repa:axent of the debt evidenced by the Note. with interest. and all rencwals, extensions and

mwodifications: (b) the payment of ail other sums. with interest. advanced onder paragraph 7 to proicct the sccurity of this
Security Instrument: and (c) the periariasace of Borrower™s covenanis and agreemenis under this Security Instrument and

the Note. For this purposc, Borrower does b~cby morigage. grant ard convey 1o Lender the following described propernty
Cock County., INinois:

* = Lot Eight {8) in Helena Klein's Addition to Chicago, being a Subdivision of the
- South West Quarter (%) of Section Seven (7), Township Forty (40} North,; Range

e g Fourteen (14), East of the Third Priazipal Meridian, in Cook County, Illinois. ***

PIN: 14-07-310-023

i

which has the address of.....4926 North Claremont Avenue .
.. 60657 ise= X ).
1157707 T Ity o (~*'Propenty Address™ ).
1Zap Cende]

TOGETHER WITH all the imsprovements now or hercafter erecied on the property, and all casements, righis,
appuricnances. rents, rovallies. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the properiy. All replacesnenis and additions shall also be covered by this Security Instsument. ABof the

foregoing is referred 1o in this Security Instrument as the “Property.™ e
BORROWER COVENANTS that Borrower is lawfolly scised of ihe esizte bercby conweyed and has the right 10
morigage. grant and convey the Properiy and that the Propeniy is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencraily the title 10 the Properiy agaiast all claims and demands, subject 10 2ny
encumbrances of record. B '
THIS SECURITY INSTRUMENT combines uniform covenants for mational use and_non-uniform covenanis with
limited vasiations by jurisdiction 10 constilvie 2 uniforms securily instrumenl covering reaf properzy.

AT.GF

ILLINOIS—5mgie Family—FNMAZFHLMC UNIFORM INSTRUMENT BOX 370 Form 3014 12783
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if Leader required morigage insurance as a condition of makiag the {oan secured by this Security Insirument.
Berrower shall pay the premmums reguired 1o maintain 1he insurance in cffect until such time as the sequirement for the
imsurance lerannaies in accordance with Borrower’s and Lender’s wrilien agreement or applicable law.

8. laspection. Lcnder or its agent may make reasonable cntrics upon and inspections of the Property. Lender
shall give Borrower notice at the timc of of prior 1o an inspection speciiying reasonable cause for the inspection.

9. Condemnation. The procecds of any award or claim for damages, direct of consequential, in connection with
any condemnation of other taking of any parnt of the Praperiy. or for conveyance in iicu of condemaation, are hereby
assigned and shall be pasd to Lender.

Iz the event of a 1013l taking of the Property. the procecds shall be applicd 10 the sums secured by this Sccunty
Imirument, whcther or not then duc, with any cxcess gaid to Borrower. In the even of 2 partia) 1aking of the Propeny.
unless Borrower and Lender otherwise agrec in writing, the sums sccured by this Security Instrument shall be reduced by
the amouni of the proceeds mulliplicd by the following fraction: (2} the total amount of the sums secored immediately
beforc 1he taking, divided by (b) the fair markes value of the Propeny immcdiately before the taking. Any balance shall be
pa:d to Borrower.

if the Propernty iy abandoncd by Barrower, or &, afler notice by Lender to Borrower that the condemnor offers to
make an award or sctile a claim for damages. Borrower fails 1o respond to Lender within 30 days after the datc the notice is
given, Lender is 70thorized to collect and apply the proceeds, at its option, cither to restoration or sepair of the Propenty or
to the sums sec a0 by 1his Secumiy Instrument, whetheror not thenduc.

Unless Lend s and Borrower otherwise agree in writing, 2ny application of procecds 1o principal shall aot extend or
postpone the duc dar of the monthly payments referred 10 13 paragraphs | and 2 or change the amount of sech payments.

10. Borrower st Released; Forbearance By Lender Not a Waiver. Extcnsion of the ume for payment or
modification of amoriimaron of the sums sccured by this Security Instrument granied by Lender to any successor in
intcrest of Borrower shall ot opeate 10 relcase the lability of the oniginal Borrowers or Borrower™s successors in interest.
Lender shall aof be fequiscd '« commence proceodings against any successor in interest or refusc 1o cxtend Iime fos
payment or otherwise modify ariso 11zation of the sums secured by this Security Instrument by reason of any demand made
by the onginal Borrower or Borze o0c™s successors in interest. Any forbearance by Lender in exercising any right or remedy
shail not be a waiver of or preclude the cxercisc of any right or remedy.

1l. Soccessors and Assigns 305 Joint and Several Liability; Co-signers. The covenanis and agreemenis of
this Security Instrument shall bind and Elnefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrawer's covenanis and 7/ greyments shall be joint and scveral. Any Borrower who co-signs this Security
Insirument but docs ot cxecuic the Note: (2) 55 co-sigming this Secunty [nsirement only 10 mortgage, grani and coavey
that Borrawer's isslerest in the Property under (ac ierms of this Security Instrument; (b) is no! personally obligaied 10 pay
the sams secured by this Sccurity Instroment; aar (v) agrees that Lender and any other Borrower may agree to extend,
modify. forbear or make any accommodations wiihurzard to the tcrms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. if the Joan sccured by this Seiun)y Instrument is subject 10 2 Taw which scts maximum loan
charges. and that law is @inally interpretcd so thar the inieres1 or other loan charges coliected er 1o be collected in
conncection with the ioan cxceed the permitted tinits, then: () any such loan charge shall be reduced by the amount
necessary 1o reduce tie charge to the permitted fimit; and (b} wiy/sums alrcady coilected from Borrower which exceeded
permitied limits will be refundad 10 Borrower. Lender may cheore 7a make this refund by reducing the principal owed
undcr the Noie or by making a direc: paymenti 1o Borrower. if a refund reduces principal, the reduction will betrcated asa
partial prepayment without any prepayment chasge —nder the Note.

13. Legislation Affecting Lender’s Rights.  If enacimeni or <ipiration of applicable laws has the effect of
rendenng any provision of the Note or this Security {nstrument unenforceable acunrding 1o iis terms, Lender. atits oplion,
may require immediaie payment in fuil of all sums secured by this Scouritr Insirament and may invoke 2ny remedics
permitted by paragraph 19. If Lender excrcises this optian, Lender shall 1ake the rieps specified in the secend paragraph of
paragroph 17.

i3. Notices. Any notice to Borrower provided for in this Sccurity Instrumerit s*all be given by delivering it or by
mailing i1 by first class mail unless »pplicable law requires use of another method. Tiic rotice shall be directed 1o the
Properiy Address or any other address Borrower designaices by notice 10 Lender. Any uoti e to Lender shall be givea by
first class maii 10 Lender’s address stated herein or any other address Lender designaates by n ace to Borrower. Any notice
provided for in this Security Lastrument shall be deemed 10 have been given 1o Borrower or Lentzawhen given as provided

in this paragraph.

I5. Governing Law; Severability. This Secority Instrumeni shzll be governed by federat Jaw and the law of the
jurisdiction in which the Property is located. [n the cvent that any provision or clause of this Securily instrument or the
Note conflicts with applicable law, such conflict shail not affect other provisions of this Sccurisy instn ment or the Nole
which can be given cffcet warthour the confiicting provision. To this end the provisions of this Security Tasizinent and the
Noic are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Pruperty or a Beneficial Interest in Borrower. If all or any part of the Propesty or any
inlerest in it 15 301d or transferred (or if 2 beneficial interest in Borrower is sold or transfersed and Borrower is not a natural
person) without Lender™s prior writien conscai. Lender may. at its option, require immediate paymeat in full of all sums
sccured by this Sccurity Instrument. However. this opiion shall not be exercised by Lender if exercise is prohibited by
federal Iaw as of the date of this Sccunty Insirument.

if Lender exercises this option, Lender shall give Borsrower notice of acceleration. The notice shzlf provide a period
of not icss 1tkan 30 days from the date the aotice is dedivered or mailed within which Borrower must pay all sums secured by
tins Sccurity Instrument. if Borrower fails to pay these sums prior (o the cxpiration of this perind, Lender may inveoke any
remedics permitted by this Securnity Instrument without further notice or demand on Borrower.

18. Borsower's Right to Reinstate. If Borrower meets centain conditions. Borrower shall have the sight o have
enforcement of 1his Security Instrument discontinued at 2ay time prior 10 the carlier of: (a) 3 days {or such ather period as
applicable Iaw may specify for ranstatement) before sale of the Propesty pursuant 10 any power of sale contained in this
Security Insirument; of (b) cntry of a judgment enforcing this Security Iastrument. Those condilicns are that Borrowss:
{a) pavs Lender all sums which then would be duc under this Security Instzumen! and the Notc had no accekeration
occurred; {b) cures any defaull of any other covenanis or agreements; {c} pays all cxpenses incurred in enforcing this
Secunty Invirumenl. including. bui not Yimited io0. reasonable attorecys” fess; and (d) takes such action as Lender may
rcasunably require 10 assure that the Yen of 1his Secosity Instrumeni. Lender’s rights in the Property and Borrower’s
obligation 10 puy the sums secured by this Sccurity Instrument shall continue unchanged. Upon rainstatement by
Borrower, this Sceurity Instroment and the obligations secured hercby shall remain fully effective as if no acceleration hac
occurred. However. this sight 10 reinstate shall aot apply in the casc of acccleration under paragraphs i3or 17,

LEISTITO
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this 30 TBugy o APFil R S

and 1= mcurpurated o and shatl be deemad 1o anend and a.upplc:ncal the Mung:gc Dea! od’Tnm or ch:umv Deed (the

~Security Instrument™)} of the same dale given by the undersigned {the ~“Bomower™) o secure Bortowver™s Noie to
PEERLESS FEDERAL SAVIEINGSBANK @ . {the ~"Lender™)

of the same date and coveriag the propeny described in the Security Insirument and located at:

4926 North Claremont Avenue, Chicago, Iliinois &e37
) Propery Aocess]

2-4 FAMILY COVENANTS. In addition (0 thc covenants and apreements made in the Sccurity instroment. Botrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Bomower shall not seck, agrec to of make a change in the
usc of the Property or its zoning classificatson, unless Lender has agreed in wiriting o the change. Borower shall comply with
al! laws. ordinap- ~s. regulations and fequirements of any poveramental body applicable to the Propeny.

B. SUBORDVAATE LIENS. Except 25 permitied by foderal faw. Bocrower shall not allow any lice inferior 1o the
Security Iastrumen: ic br perfocied against the Propeny withoul Lender™s pring writicn permission.

C. RENT LOSS (N7°RANCE. Bomower shall maintain sasursnce against sent loss in addition 1o the other hazards
for which insurance s required by Uniform Covenant 5.

D. “BORROWER'S RIG«f7 TO REINSTATE" DELETED. Uniform Covecrant I8 is delcied.

E. ASSIGNMENT OF LEASES. Upon Lender’s request. Bostower shall assign 10 Lender ait icases of the Propernty
and all security deposits made in coancctisp with Icases of the Propenty. Upon the assignment. Lender shall have the right to
modify. extend or ierminate the existing leass..and 10 exccute new leases. in Lender’s sole discrelion. As vsed in this
paragraph E. the word “lcae™ shall mean “1ubleasc™ if ihe Seconty Instrument is ca a leaschold.

F. ASSIGNMENT OF RENTS. Barowc: ur conditionally assigns and transfers 1o 1.ender all the ents and sevenuocs of
the Property. Borrower authonzes Lender or Leader's 2 2cuts 10 collect the rents and revenucs and heseby directs cach tcnant
of the Propesty o pay the reals o Lender or Lender™s wg nis. However, prior (o Leader’s nolice to Borrower of Bormowerss
breach of any covenant or agreement in the Security instrumat. Borrower shall collect 2nd receive all rents and revenuces of
the Propenty as trustee for the benefit of Lender and Bormnwer., This assignment of ronts constitulcs an sbsoluic assignment and
not an assignment for additional secunity only.

1 Lender gives aotice of breach to Boammower: (i) all senis reccive’l by Borrower shall be held by Borrower as trustee for
benehit of Lender only. 1o be applied to the sums secured by the Securay Insrument; (it} Lender shall be entitled to collect and
receive all of the reats of the Propenty: and fiii} cach tenant of the Proger.y shall pay all cents due 2nd unpaid to Lender or
Lender’s agent on Lenders wriiten demand {0 the tenani.

Borrower has not excculed any prior assignment of the reats and has not an's wi'l not perform any act that wouid prevent
Lender from cxercising its rights under this paragraph F

Lender shall not be sequired {0 cater upon. lake coatrol of or maintain the ‘Pvony before or afier giving notice of
breach 1o Borrower. However, Lender or a judicially appointed secciver may do so 7 2uy ume there is a breach. Any
application of rents shall not cure or waive zny default or invalidate any other right or rerc iy /7 Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Sccorily Enstrument is pai an foll.

G. CROSS-DEFAULT PROVISION. Borrower's defauii or breach under any note or agree-iicn! in which Lender has
2n interest shall be a breach under the Secuarity lastrument and Lender may invoke any of the 1omr dirc permitted by the

Sccurity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 2-4 Famuy Rider.

Vi

Armida Cinelli

Q1225697

AT.GF.
goXx 370

Form 3170 12/83

MULTISTATE 2-4 FAMILY RIDER — FNMAJFHLMC Uniform Instrumant
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

. and is incorporaled into 2nd shall

be deemed to amend and supplement the Mortgage., Deed of Trust, or Deed 10 Secure Debt (the *“Security Instou-
ment**) of the same date given by the undersigned {the *"Borrower™) to sccure Borrowes*s Nolec to
PEERLESS FEDERAL SAVINGS BANK

the *Lender®’) of the samc date (the “Note™*) and covesing the pr iy d 1 in the Scecutity Instrument and
(the Lender Y Norih cLatdiin: Avenver . Chicago, T1T0nois ebegyn e ot e

Modificatior.. In addition 0 the covenants and agreemenis made in the Secorily Insiraoment, Borrower and

Lender further Corzaant and agree as follows:
A. INTEREST RACE AND MONTHLY PAYNM CHANGES
The Notc has an/ ‘"I itial laterest Rate™ of -v 1‘%. The Note intergst rale mmay be increased or decreased on the

1 St day of the morn >eginning on .19 and on that day of the month cvery

276 months thereattes.
Changes in the interest at” are governed by changes in an interest rate index called the **Index™. The Indexisthe:

{Check oae dox io indicoic lodex §
{1y 3* **Coniracl inicies! ate, Purchase of Previously Occupicd Homes, National Average for ail Major

ypes of Lenders™” published by the Uederal Home Loan Bank Boasd.
T 2 $ e 'Iz'en Yegr E.LS Treasury ‘snesmtz§it%es published bw Federal Reserve
HI1 S .~ 522 i

{Check onc oz to indicole whesher there is eny seaxit tum umil o chonges in she inlerest 1016 on eocki Chosige Date; if vo box ix caeckod these wilf
beno i &intit on chenges.)

(1) O There is no maximum limit on clianiges in the interest raic at any Change Date.

§2) @ The interest rate cannot be changed Ly more than . . 6. . percentage points at any Change Date.

if the interest rate changes, the amount of Bosro ver's monthiy paymenis will change as psovided in the Note. In-
creases in the interest rate will resuli in higher paymenis. Decreases in the interest rate will cesult in lower payments.
B. LOAN CHARGES

It conld be that the lcan secured by the Secusity Insiru: nerit is subject {0 a law which scis maximum loan charges
and that faw is interpreled so that the interest or otker ioan chiicgrs collecied or 10 be collected in connection with the
loan would exceed permitted fimits. If this is the case, then: (A) a3y such loan chasge shall be reduced by the amounnt
necessary 1o reduce the charge 1o the penmitted limit; and (B) any svip: circady coliccied from Borrower which exceed-
ed permiited fimits will be refunded to Borrower. {_ender may choose 37 make this refund by reducing the principal

owed under the Noie or by making a direct payment o Bosrower.

C. PRIDR LIENS
if Lender detenmines that all or any pari of the sums sccured by this Siczrity Instrument are subject 1o a lien

which has priority over this Security Instrument. Leader may sead Borqower o nivice identifying that hien. Bossower
shall promptly aci with regard to that licn as provided in paragraph 4 of the Scourav Instrument or shail promply
secure an agreemeat in a form satisfactory 1o Lender subordinating that jicn o t4is Security instzument.
D. TRANSFER UF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Insttumer i ender may requiie (3)
an increase in the current Note interest rate, of (2) an increase in {or removal of) the limit on the aprount of any oncin-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as 2 coition of Lender’s
waiving the oplion to accelerate provided in paragraph 17,

By signing this. Borrower agrees to all of the above.

o122
et i 56(&3

» If mare shor ont bor it checked or if no por iy checked, and Lendee ond Bareawer do not Otherwise agver in wiitinr, the Jirst Indrs 2zmel w33 wpney.

ADJUSTAB]E RATE LOAN RIDER—ss -sHume UNIFORM NSTAUMENT

AT.G F.
gox 370
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