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EQUITY LINE MORTGAQR

THIS MORTGAGE is made this __2ird day of April 19_91 between
the Mortgagor, lidward J. Carroll and Mary K. Carroll, Husband and Wile ' ’

(herein "Borrower'"), and the Mortgagee, SUPERIOR BANK FSB, whose address is One Lincoln
Centre, Oakbrook Terrace, [lliinois 60181-4262 (hoerein '"'Lander").

WHEREAS, Borrover is indebted to Lender in the principal sum of
Twanty Five Thousand and DD/10Q*#sekhkksibrgollars ($.25,000,00 ), which indebtadnass
is evidenced by Borrower's Equity Line Adjustable Rate Note and Agreemant dated
April 23, 1941 (herein "Nate and Agreement'), providing for monthly installments as
provided in the Note and Agreement, with the balance of the indebtedncss, if not sooner paid,
due and payable on  Appll 23, 2006 ___ H

TO SECURE. to Lender the repayment of the indeblodness evidenced by the Note and
Agreemont witk' {hterest thereon, the payment of all other sums, with intersst thoreon,
advanced in accordance herowith to protect the sacurity of this Mortgage, and the performance
of the covenantg ‘and)agracments of RBorrower haorein contained., Borrower does hereby mortgage,
grant and canvey “Ye-Lendor the follewing described property located in the Connty of

Cook y State of HUNQIS. .ot
$18.C0

Lot 421 in Rober! Kardlotls LaCirango Highlands Unit No. 4, a Subdivision
of the Kast 1/2 of the Herthwast 1/4 of Section 17 (excopt the South

310 feet of Lhe West 5256 fret thereof, also except thorefrom that purt
lying South of the highway rurning dingonally across the South end of
saig Narthwest {/4) all in Township 38 North, Rango 12, East of tho
Third Principal Meoridian , in Csok County, lllinols,

FEnd of Description,
E;D "f//éf

Permanent Real Eatate Tndex Number(s): _i8- 7-112-407 which has the
addross of ~ 800 Harvoy Avanua (hereln "Proparty
Addrosa"); LaGirange, 11, 60525

TOGETHER with all the Improvoments now or harrafter erected on the property, and all
easements, rights, appurtenances, rents, royalties, rireral, oll and gas righta and profits,
watar, water rlghts, and water stock, and all fixtulgs now or hereafter attachad to the
property, all of which, including replacements and addit!omi thereto, shall ba deemed to be
and remain a part of ths property covared by this Mortsaze; and all of the foragoins,
together with said property (or the leasehnld estata if thids iturtgage is on a leoanehold) are
herein referred to as the "Property”,

Borrower covenants that Borrower is lawfully solsed of the artnts hareby conveyed and
has the right to mortgage, grant and copvey the Property, that the Property is not

encumbered, except by a firat mortgage 1ien in favor of

Household Mortgage Servicos in origiral p-incipal amount of
§__28,000,00 and dated Moy 1, TO78 " 77 " “recorded Muy 4, 1v74. . ___ as
Document Number 22 313 038 __ with the ___ _tool . Crunty Recordar of
Deeds, and that Barrowar will warrant and defend generally the title to tha Prosarty against
all claims and demands, subject to any declarations, ocasaments or restrictldny listed in a
schedule of exceptions to coverage in any title insuranca policy insuring Lender's intarest
in the Property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

I. PAYMENT OF PRTNCIPAL AND INTERFST - TIME OP FSSENCE .

Borrower shall promptly pay when due the principal of and intersst on the indebtedness
evidenced by the Note and Agreement and other charges as provided in the Note and Agreement.
Time is of the essence hercof.

II. PRIOR MORTGAGES AND DEEDS OF TRUST-CHARGES-LIENS

Borrower shall perfarm all of Borrower's abllgations under any mortgage, deed of trust
or othar security agreement with a lien which has priority over this Mortgage, including
Barrower's covenants to make payments when due, Borrower shall pay or cause to be paid all
taxes, assessments and other charges, flnes, and impositions attributable to the Property
which may attaln a priority over this Mortgage, and leaweheld payments or ground rents, if
any.

ITI. APPLIGATION OF PAYMENTS
Payments received by Lender shall he applied in the following order: (a) any payments
made by Lender to protect the tien under the Mortgage (b) any Intercst due, (c) any fees and
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late charges due, and (d) unpaid principal.

IV. CHARGES - I, IENS

Borrower shall pay all taxes, assessments and other charges, filnes, and impositions
attributable to the Property which may attain a priority over this Mortgage, and leasehold
payments or ground rents, if any, by Borrower making payment, when due, directly to the pavee
thereof. DBorrower shall promptly furnish to lender all notices of amounts due under this
paragraph, and Borrower shall promptly discharge any lien which has priority cover this
Mortrage, provided that Borrower shaill not be required to discharge any such lien so lonz
as Borrower shall agree in writing Lo the payment of the obligation secured by such lien in
a manner acceptable ta Lender, or shall in good faith contest such lien Ly, or defend
enforcement of such lien in, legal proceedings which operate tu prevent the enforcement of
the Lien ar forfeiture af the Property or anvy part thereof. Tf Lender determines that all
or part of the sums secured bv this Mortgage are subject toe a lien which has priority over
this Mortgage and the existence and priority of which the Lender has not previously consented
to in writing, snd if Lender sends Borrower a notice identifying that lien, Borrowaer shall
pramptly act s pravided in Lhis paragraph 4 or shall promptly secure an agreement
subordinating that lien to this Mortgage.

V. HAZARD INZUTGANCE

florrower shall Mpop the improvemants now axisting or hereafter eractad on the Praparty
insured against lass Lv'Fire, [lood, hazards included within ths term "oxtended coverage',
and such other hazards s T.ender may requlre and in such amounts and for such parlods ax
Lender may require; praovidod-that the amount of such coverage shall be aqual to or greater
than that amount of coverage retuired to pay the sums secured by this Mortgage plus any prior
liens or mortgages on the sutject proparty.

The insurance carrier provijging the insurance shall bho choson by Borrowar subject to
approval by Lendar; provided that.sizh approval shall not be unreasonably withheld., All
premiumsg on lnsurance policies shall ba vaid by Borrower making payment, when duo, directly
to the insurance carrier,

All inosurance policics and renewnals thovwol shall be in form aceceptable to Lendar and
shall incilude a standard mortgrage ciause in favar of and in & Form acceptable to Lender.
Lender shall have the right to hold the policivs and roenewal thereof, and Borrowor shall
promptly furnish to Lender all renewal noticexrad all receipts of paid premiums, In Lhe
event of loss, Borrower shall give prompt notice “c *he lnsurance carrier and Landor., Lender
may make praoaf of loss if not made promptly hy Badrrwar.

Unless Lander and Borrower otherwise agree in writing, insurance procacds shall
applied to restoration or repair of the Proparty damagoed, prorided such rostoration or repair
is economically feasible and the security of this Mortgago is not tharahy impaived., IC such
restoration or repair is not econamicully feasible or If sgoerity of this Mortgase would be
impaired, the insurance proceeds shall boe applicd tao the sums-socured hy thia Mortgago, with
the excess, if any paid toc Dorrower. IE the Property is abundnnad by Borrower, or iFf
Borrower Falls to respond ko Lender within 10 days from the date nciice iw mailed by Landar
to Barrower thab the insurance carrior offers to settle a elain for insuranco bhanallts,
Lander is authorized Lo collect and apply Lho insurance proegods al Zoembor's opltion ofther
to restoration or repair of the praoperty ar ta the sums secured by Lody Martpagn,

Unless Lender and Borrower otherwiso agroee in writing, any such applivesion of procoods
to principal shall not extend or pastpeone tho due date of the monthly instrnllrmants rafarred
to in paragraph 1 and 2 hareof ar change Lhe amount of duch inatallments, If Lnder paragraph
18 hareof the Praparty (8 acquired hy lLendar, all right, title and Intarony of Borrower In
and Yo any insurance policies and in and o tho procoeds therool rasulking from dumagn to
the Property pricr to the sale or acquisition shall pans to Lender Lo tho sxtent of the xums
secured by rhis Mortgamge immediately prior to such sale or amcquisition,

ALl references in this Mortgage to hazard insurance or to the payment of premiums for
insurance or hazard insurance shall be deemed to incelude (lood insurance and tha payment of
premiums for fluod insurance., Borrower will obtain floud i{nsurance {f he has hoen odvisoed
that the Secretary of Housing and Urban Development has determined that the Propoerty is in
an area that has heen designated as having spacial flood hazards. ™o minimum flood
insurance requited will ba an amount equal Lo tha sums securad by this Mortgage plus any
prior liens or mortijages on the subject property, or the maximum flood insurancu obtainable
on the Praperty under the National Flvoed Insuranco Program, whichaver is iluss.

YI. PRESERVATION AND MAINTENANCE OF DPROPERTY-LEASFHOLDS-CONDOMINIUMS-PLANNED 1{UNIT
DEVELOPMENTS
Borrower shall keep the Property in good ropair and shall not commit waste ar permit
impairment or deterioration of the Property and shall comply with the provisions of any lease.
if thlis Mortmzage is on a leaschaold, [f thig Mortgage is on u unit in a condominium or a
PAGE 2
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plenned unit development, DBorrower shall perform all of Borrower's obligations under the
declaration or cavenants creating or governing the condominium or planned unit development
the by-laws and regulations of the condominium or planned unit development, and constituent
documents. [f a condominium or planned unit development rider is executed by Borrowar and
recorded lrogether with this Mortgage, the covenants and agreements of such rider shall be
incorporated intoe and shall amend and supplement Lhe covenants and agreements of this
Mortrage as if the rider were a part hereof.,

VII. PROTECTION OF LENDER'S SECURITY

If Borrower fails to perform the covenants and agreements cantained ln this Mortgage,
including but not limited to maintenance of hazard insurance as described in paragraph V
above, or if any action or proceeding is commenced which materially affects Lender's Lnterest
in the Property, including, but not limited to, eminent domain, insolvency, code enforcement,
or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's
option, upoen notice to Borrower, may make such appearances, disbhurse such sums and take such
action as is pacessary ta protect Lender's interest, including, but not Jlimited to,
disbursement ol rzasonable attorney's Eces and entry upon the Property to make repairs., 1f
Lender reguired <ortgage insurance as a condition of making the loan sccured by this
Mortgage, Borrower shuall pay the premiums required tomaintain such insurance in effect until
such time as the rcecgvicement far such insurance terminates in accordance with Dorrower's and
Lender's written agra<mant or applicable law, Borrower shall pay when due the amount of all
mortgage insurance premivms directly to the insurance carrier.

Any amounts disbursen by Lender pursuant to this paragraph 7, with i{nterest thereon,
shall become additional indebtodness of Norrower secured by this Mortgage. Unless Rorrower
and Lender agree to other termg ~{ payment, such amounts shall be payahle upon notice from
Lender to Borrower requesting payment thereof, and shall bear interest From the date of dig-
bursement at the rate payvable frorl time to time on outstanding principal under the Note and
Agreement unless payment of interesft.at such rate would he contrary to applicabie law, in
which event such amounts shall bear interest at tha highest rate permissible under applicable
law. Nothing contained in this parasrsphk 7 shall require Lender to incur any expense or

take any action hercunder.

VIITI. INSPECTION
LLender may make or rause o be made rerscnable entries upon and inspactions of the

Property, provided that Lender shall give Boivrower notice prior to any such {nepection
specifying reasonable cause therefor related to ferder's interest in the Property,

IX. CONDEMNATION
The proceeds of any award or claim for damages,-uirect or consequential, in connection

with any condemnation or other taking of the Property, or part thereof, or for conveyance
in lieu of condemnation, are heoreby assigned and shall be-paid to Lender,

In the event of a total taking of the Property, the prozneds shall be appllied to thae
sums secured by this Mortguge, with Lhe cexcess, {f any, paid to becrower, In the event of
a partial taking of the Property, unless Norrower and Lendar othénwise agree in writlng,
there shall be applied tao the sums sccurad by this Mortgage such proportion of the proceeds
as is equal ko that proportion which the amount of the sums seclhraed by this Mortgape
immediately prior to the date of taking bears to the falr market voive_of thae Propercy
immediately prior to the date of taking, with the balance of tho procoeads /paid to Borrowar.

{f the property is abandaned by Borrower, or {f, aftor notice by Loeud:in Lo Borrowaer
that the condemneor offors to make an avard or settle a claim for damages, Borczower fails Lo
respond ta Lender within 10 days after the date such notice is mailed, Lender {8 nuthorized
to collect and apply the proceeds, at Lender's option, cither to rastoration or ropair of
the Proporty or to the sums socurod by this Mortgage.

Unless Lender and Borrower otherwige agroe in writing, any such application of proceeds
to principal shall not extend or postpone the due dute of the monthiy i{nstalimonts referrad
to in paragraph 1 and 2 hereof or change the amount of such installmants.

X. BORROWER NOT RFELEASED

Fxteaslon of the timo Cor paymant or modification of amartization of the sumy srecurod
by this Mortgage granted by Londer to any successor in interest of Borrowar shall not oparanta
to release, (n any manner, the llabjlity of the original Borrower and Borrowoer's succossor
in interest., Lander shall not he required to commence proceadings against such succossor
ar refuse Lo uxtend time for payment or otharwisne modlfy amortization of the sums secured
by this Mortgage hy reason of any damand made by the original Borrowar and Borrower's

guccessors in interast,
PAQE 3
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XI. FOREBEARANCE BY LENDER ROT A WAIVER

Any forebearance by Lender in exercising any right or remedy hereunder, or otherwisa
affarded by applicahle law, shall not be a wajver of or preclude the exercise of any such
right or remedy. Tha procurement of insurance or the payment of taxes or alher llens or
charges by Lender shall not be a waiver pof Lender's right to accelerate tha maturity of the
indebtedness secured by this Mortgage.

X1I. REMEDIES CUMULATIVE
All remedies provided in Chis Mortgase are distinct and cumulative to any other right
gmeay 4 £ l n 2 $ B ’ " & e 1 mJ T 0 T 1o
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1f Lender exercises such vption to accelerate, Lendor shall mail Norrower notice of
acceleration in accordance vith paragraph 14 hereof. Such notice shall provide a pariod of
not less than 30 days from the date the notice is mailad within which Borrower may pay the
sums doeclared due, If Borrower fails to pay such sums prior to the expiration of such
periad, Lender may, without lurther notice or demand on fSorrower, inveke anv remedlos
permitted hvy paragraph 18 hereof,

NON-UNTFORM COVENANTS. Borrower and Lendar further covenant and agreo as folluws:

X¥TIT. ACCELFRATION - REMEDIES

EXCEPT AS PROVIDED IN PARAGRAPH 17 HEREQF, UPON NORROWER'S BREACH OF ANY COVENANTS OR
AGREEMENTS OF BORROWER IN THIS MORTGAGE, INCLUDING THE COVENANTS TC PAY WHEN DUE ANY SUMS
SECURED BY THIS MORTGAGE, LENDER PRTOR TO ACCELERATION SHALIL MAIL NOTICE TO DORROWER AS
PROVIDED IN PARAGRAPH 14 HEREOF SPECIFYING: (1) THE BREACH; (2) THE ACTION REQUIRED T0 CURE
SUCH BREACH; (3} A DATE, NOT [ESS THAN 10 DAYS FROM THE DATE THE NOTICE IS8 MAILED TO
BORROWER, BY WHICH SUCH BREACH MUST BE CURED; AND (4) THAT FAILURE TO CURFE SUCH DREAGH ON
OR REFORE TUE PaTE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATTON OF PHE SUMS SECURED
BY TH1S MORTGAGE, FPORECIOSURE BY JUDICTAL PROCERDING AND SALE OF THE PROPERTY. 'THE NOTICE
SHALL FURTHER INFORM NORROWER OF THE RIGHT 10 REINSTATE AFTER ACCELERATTON AND THE RIGHT TO
ASSERT TN THE FORET[JUSURE PROCEENING THE NON~EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF
BORROWER TO ACCELERACTUN AND FORECLOGSURE. [IF THE BREACH IS NOT CURED ON OR DEFORE THE PATE
SPECIFTED TN THE NOTICE. LENDER AT LENDER'S OPTION MAY DECLARE ALL OF THE SUMS SECURED BY
THIS MORTGAGE TO DE IMMEDIATELY DUE AND PAYABLE WETHOUT FURTHER DEMAND AND MAY FORECLOSE TIIS
MORTGAGE BY JUDICIAL PROCEETING. LENDER SHALL BE ENTITLED TO COLLECT IN SUCH PROCEEDING ALL
EXPENSES OF FORECLOSURE, {XNCLUDING BUT NOT LIMITED T0O, REASONABLE ATTORNEY'S FEES, AND COST
Of DOCUMENTARY EYIDENCE, ABSTHACTR AND TITLE REPORTS,

XIX. BORROWER'S RIGHT TO RETASTATE

Notwithstanding Lender's acceleration of the sums secured by this Mortgage, Dorrower
shatl have the right to have any jroceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry nf a judgement enforcing this Mortgage if: (a)
Borrower pavs Lender all sums which wou?d be then due under this Mortgage, the Note and
Agreement and notes securing Future Advancee. (E any, had no acceleration ocourred: (b)
Barrower cures all breaches of any ather covenants or agreements of Borrower contained in
this Martgage; (c) Borrower pays al! reasonable cxpenses incurred hy Lender in enforcing the
covenants and agreements of Borrower contained {r this Mortgage and in enforcing lender's
remedies as provided in paragraph 18 hereof, dpiluding but not limited to, reascnable
attorney's fees; and (d) Borraower takes such actlor .as Lender may reasonably regquire to
assure that the lien of this Mortgage, Lender's infe‘est in the Property and Borrower's
obligation to pay the sums secured by this Mortgage =iiall continue unimpaired. Upen such
payment and cure by Borrower, this Mortgage and the obligitions secured hereby shall remain
in full force and effect as if no acceleration occurred.

XX. ASSIGNMENT OF RENTS - APPOINTMENT OF RECEIVER - LEMLF2 IN POSSESSION

As additional security hereunder, Borrower hereby assigns to _Lender the rents of the
Property, provided that Borraower shall, prior to acceleration under paragraph 18 hereof or
abandonment of the Property, have the right to collect and retain Such rents as they hecome

due and pavable.

Upon acceleration under paragraph 18 hereof or abandonment of the Piolerty, and at any
time prior to the expiration of any period of redemption following judic¢ial sale, Lender,
in person, by agent or by judicially appointed receiver, shall be entitled to enter upon,
take possession of and manager the Property and to collect the rents of( ‘the Property
including those past due. All rents collected by l.ender or the receiver shall be applied
first to payment qf the costs of management of the property and collection of rents,
including but not limited to receciver's fees, premiums on receiver's bonds and reasonable
attorney's Fees, and then to the sums secured hy this Mortgage. Lender and the receiver shall
be liable to account cnly for those rents actually received,

XXI. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nate and Agreement interest rate may be incrensed or decreased on the day after
the secand calendar day of cvery manth (herein "Change Date'),

Changes in the interest rate ave governed by changes in the Annual Percentage Rate
(APR) which is equal to the Index Plus _gpe (__1.0 ) percentage points. The Index
is the highest prime rate as announced from time to time by The Wall Strect Journal.
However, the Annual Percentage rate {APR) shall at no time be reduced Lo a rate lower tRal'lr
eight {8.0%) percent per annum. The Maximum Interest Rate will not exceed SiXtoen and one ha

percent { 16.5.%). Changes in the APR, as aforesaid, shall take effect as described in the
Note and Agreement.
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There (4 no maximum Limit on changen in the {ntorost rato at any Chango Date. 11 the
interest rate changes, the amount of Borrower's monthly pavments wlll chonge aw provided in
the Note and Agrcement. Increases in the interost rate will rosult {n higher paymonts.
Decreases in the interest rate will result in Jower paymonts.

XXIT. [.OAN CHARGES

[F tho laan securod by bthig Mortgnge is subject to o luw which sels maximum loan
charges and that Jaw is finally interpreted <o that the interest or othor loan chargues
rollectad or to be collected in connection with the loan would exceod pormittod timits, tharn
(A) Any such loan charpe shall be roduced by the amount necassary to roduce the charge o
the permittad limit; and (B) Any sums alcecady collected from Burrowoer which axceoded
parmitted limits will be refunded to horrower., Lender mny choose to make this refund by
reducing the princlpal owed under the Noto and Agraaement or by making o diroct payment to
the Dorrower,

XXITTI. REVOLVING CREDIT

This Morrgage iy given to secure an Equity Line Adjustable Rato Nolta and Agreemant,
the torms of which provide that advances may he mado in an aggrogate amount not to oxcoed
the amount af i sat lorth on the Mortpage. AlL sueh advances are due and payable purssant
ta Lhe terms ol Shn Note and Agreement bub in no ovant later than fiftoan (15) vears from
the date horeol, < Yender's obligation to make addivionnl advances shatl terminate on the
fLELh anniversary’ «l ~the closing dake of this loan unless oxtended, The lien of this
Martgage shall be valld as to all such indebtednnss and advancea, which shal) have priority
over all subsequent [ians and ancumbrances, as though such advances wore madae on the date
hereof .

XXIV. PRINCIPAL RESIDENCA
In the event that all of  the borrowers ceuse to use the property as their principal

residence, then Lender may, at Lerdet's option, declare all the sums secured by this Martgage |

immediately due and payable,

XXY. RELEASE
Upon payment uf all sums svcured LY thiv Mortgage, Lender shall releasa this Mortgage

without charge to Borrower.,

XXVI. WAIVER OF LIOMESTFAD
Borrower hereby waives all right of homestsed axemption in the Property.

XXVII. CAPTIONS
The captions and headings of the paragraphs of-chis Mortgage are for convenience only
and are not to be used to interpret or define the proviilots hereof.

XXVIII. REQUEST FOR NOTTICE OF DEFAULT AND FORECLOSUKF UNDER PRIOR MORTOAGES OR DEEDS
OF TRUST

Borrower and Lender request the holders of any mortgeg=, deed of trust or ather
encumbrance with a lien which has priority over this Mortgage to (ive Notice to Lender, at
Lender’'s address sct forth on page one of this Mortgage, of any defaull under the prior
encumbrance and of any sale ar ather foreclosure action.

I¥ WITNESS WHEREQF, Borrower has executed this Mortgage.

Cy(M,.‘_Z ’G—‘ WJ‘ 42/ }j A A 7’« 'ﬁﬂl/‘l,‘r_,;,g&,

Barrower pgward J. Carroll /lfarrobﬁr Mapy K. Carroll

Borrower Borrower

This instrument was prepared by: lrene Gardner, One Lincoln Centre
QOakbrook Terrace, 1L 60181

Mail to: SUPERTOR BANK TFSB
Consumer Loan Department
One Lincoln Centre
Oakbrook Terrace, T1 BD181-4262
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STATE {llinois )
) ss:
)

COUNTY DuPage

Connic 5. Mano g
Iy . 114 nney v 0 Notary Pablie in and (or sn i_ummw add stata,

! dlotddl i
do hereby certify that —Ldward J, Cacrell and Mary €. Cuareolt, Husband and W(lc
v pergonally kaown to me Lo be the same

person{s) whose name{s) subscribed to the foregoing instr :

: ‘ q¢ : , ument, appeared bhafore me thisg d
in persan, and acknowledged t.!ml.. _____ the ¥ _ silgned and dellvered the sald lnur.rumcnl.‘(':::
thele—. free and voluntary act, for the uses and purpasaes therain sat forth,

Aprll

Given under my hand and official soal, Chin 24rd day of

o Q@yuuu < Manuy

Notary Pubilic I

My Commission Expives:
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