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MORTGAGE

THIS MORTGAGE ("Sccurily Instrument”) is givenon MAY 1, 1991 . The morntgagor is
EARL J. FREDERICK and ARDEN H. FREDERICK

("Borrowor™). This Security Instrument is given to Chase Manhaitan Financial Scrvices, Inc., which is organizod and oxisting under the laws of
Dclaware, and whose address ia - 707 SKOKIE BOULEVARD, SUITE 105, NORTHBROOK, IL 60062

("Lender”). Borrower and Leader have ontered inlo crodit arrangemeonia pursuant to that cortnin Line of Credit
agreement, Promissory Note, and Disclosure Statement {the “Notc") duted the same duy us this Security Instrument providing for tho extension
of certain credit and Zther financiul uccommodations by Lender to Borrower. This Sccurity Instrument secures to Lander: () payment of the
principal amount, together with interest thereon, of all present and {uiure advances of money made by Londer to Borrowor, as woll as all other
labitities and obligations of i.ender to Borrower under the Noto, (b) the payment of ull othor sums, with intorsat, advanced under paragraph 7
to protect tho scourity of wkis Security Instrument; and (¢) the performance of Borrowor's covenants and ngroements under this Socurity
Instrument and the Note. Fur taix purpose, Borrower does horeby mortgage, geant and convey to Lender the following doscribed proporty

located in  COOK County, {llinois:
THE BAST 16 FEET OF LO7 15 AND ALL QF LOT~17 IN BLOCK & IN WEST KENILWORTH

IN SECTION 28, TOWNSHIP 4% NORTH, RANGE 13/EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY., ILLINOIS. o -

/90/ /37 CE Lo

AN

R ST AT

91226759

which has tho uddrossof 615 PARK DRIVE f KENILWORTH
{Stroot) ({City}

Minols 60043 ("Property Address™); P.ILN. 05-20-216-022-0000 H
{Zip Code)

TOGETHER WITH ali tho improvemonts now or horoafter aroctel! ed the propony, and &il casomonts, rights, appurionances, ronts,
rayaltios, minora), oil snd gus rights and profits, water rights and stock und all fixtures now or horsafller o part of the property, All
replacomonts and additions shall slso bo covered by this Security Instrumont. A7 the foregolng is roforrad 10 In this Security Instrument as
the "Property.”

BORROWER COVENANTS that Burrower is luwlully solacd of the osats harety <onveyed and has the righl 10 monguge, grant and s
convey the Property and that tho Property (s unoncumbared, excopt for ancumbruncos Of rocord. Borrowor warrants und will deford generaliypes
tha title to tho Proporty aguinst ali cluims und demancds, subjoct to wny oncumbranees of 1S2ord, o

UNIFORM COVENANTS. Borrowor and Lonsder covanunt and ngreo s follows:

1. Puyment of Principal and Intereat; Propiyment and Late Charges, Borrowor shall prom;aty sy whon duo the principal of and intorast %
on the debt ovidonced by tho Note sind any prepiyment snd lato chirgoa duo under the Note, .

1. ¥Funds for ‘Tuxes und dasurunce, §f reguired in writing by Lendor, Borrower shall puy to loader-on tho day monthly puyments &re duo .
under the Note, until the Nolo is patd in fuld, o sum ("Funds") oqual to ons-twelfth oft () yourly taxes and sssesamionta which may lmlnﬂ
priority ovor this Sccurity Insirument; (b) yearly lonsohold payments ar ground ronis on the Property, 7 any; (¢) yoarly huzard Insurance
promiums; und (d) yearly mortgnge insurnnce promiums, if any. Those {loms tro culled "escrow ltama.” Lol dor 'nay estimato the Funds duo on
the basis of curront duta and rensonable esiimules of futurs cacrow {tems,

The Funds shall be hald in on Institution the deposits or nccounts of which aeo Insurod or gusrantecd by n fudeiul or stuto sgency (including
Londor if Lendor is such an institution), Lendor shall apply tho Funds 1o puy tho oscrow itoma. Londor may a7 chargo !ur halding and
upplying tho Funds, anulysing the aceaunt or verilying the vacrow itoms, unloss Lender pays Borrowor intorost on thy Fu=ds and spplicatiio luw
pormita Londor (o muko such 4 charge. Durrowor und Londor moy ugreo in writing thit intorost shull be puid or 4 Funds, Unloss an
ngraoment i mude or apphicublo Inw roguires intorest to bo paid, Londer shall nut be required to puy Borrowor any interost or earnings on tho
Funds. Londor shell give 10 Boreower, withuul charge, un unnusl accounting of the Funds showing crodits and dobits to the Munda ond tho
purposo for which cach debit to tho Funds was made. The Funds ure picdged as uckiitionat sccurity for tho sums securod by this Socurity
Instrument.

1f the amount of tho Funds hoid by Londer, tngathor with the fulure monthly paymonts of Funds puynble prior to the duo datea of Lho
escrow itoms, shall exceod the amount required 1o pay the oserow itloms whon duo, the oxcoss shull bo, mt Borrower's option, oither promptily
repuict to Borrowsr or credited to Borrower on munthly payments of Funds, If tho wmount of the Funds held by Landaor {s not sufflclent to pay
tho exgrow itams whon duo, Dorrowee shall puy 10 Londer uny amount nocussnry 10 muko up thw doficioncy in ora or more paymonis as
required by Londer.
oqu;mnh;?'uyrmam in full of all sums accured by this Security Instrument, Londor shall promptly refund 10 Borrower mny Funda hold by Londoe,

il undur puragraph 19 the Proporty is sold or sequirad by Lendor, Londor shu)l npply, no later thun immediutoly prior (o tho sale of the
Proparty or {ts acquisition by Lender, uny Funda held by Lender ol tho time of application us 4 crodit ugainat the sums socurod by this Security

{nstrumont.
3. Application of Paymuents, Unleas upplicuble law provides othorwise, ull puymanta rageived by Lendar under paragraphs 1 and 2 shall bo

applied; first, 1o ot churges due undor the Note; second, to propayment churges dus undor tho Note; third, to amounis puyable updar
purngraph 2; fourth, to interest due; and lnst, to principn! due.

4, Churges; Liens, Dorrowor shull pay oll taxes, nascasmonts, clinrges, fnes nnd impaaltions astteibutable to the Froporty which mivy utlain
priority over this Socurity tnstrumont, nnd feusshold puymaonts or ground roma, if any. Borrower shull puy these obligations in Lthe munnor
provided in paragraph 2, or {f not puid in thut munner, Borrowor shil] poy thum on time directly to the parson gwod puymem., Doerowor shail
prompily furnish to Lender receipis evidencing the puyments.

Borrowgr shall promptly discharge any lien which hus privrity over this Security Instrument unless Borrower: (a) agrees in writing to the
puyment of tho obligation secured by tho lien in o munner ucceptablo to Londer; (b) cuntests in good faith the lien by, or dofonds aguins
enforcoment of the lien in, legnl proceeding which in the Leder's opinion opermte (e provent tho onforcemant of the lien or forfalture of uny
part of tho Property; or (<) accures from the holder of the lion an ugreement smtisfuciory to Londor subordinuiting tho Jien to this Socurity
Instrument. If Lendor dotormings that any part of tho Property {s subject (o o Hen which muy sttain prierhy over this Socurity [nsrument,
Lender may give Borrower & notico identifying tho fien, Dorrowor shall satialy the Hen or tako ono or moro of the uctlons sot fonth above

within 10 cuys of the giving of notice,




5. Hazard Insurance. Borrowpr sjjaf\k i t isging r - t operty insured agains loss by fire,
huzards included within the termj" thcr% for w! iref insurance. This insurance sQell be
maintained in the amounts and h ¢t Ldnde Th Lm : : idiflg the insurance shali be chosen by

Borrower subject to Lender's approval which shall not be unreasonsbly withheld.

All insurance policies and renewals ahall be acceptable to Lender and ahall include & standard mortguge clause. Lender shall have the right
to hoid the policies and renewals. If Lender requires, Borrower shall name Lender as “loss-payee”™ and shall promptly give to Lender all
receipts of paid, premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender ke proof of loss if not made promptly by Borrower.

o 1. M.kznder and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the Property
the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or repair Is not
fedsibie or Lendes’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this Securily

trument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property; or does not answer within 30 days

a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use

the proceeds to repair or restore the Property or to pay sums sccurcd by this Security Instrument, whether or not then due. The 30-day period

will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or posipane the due date
of the monthly payments referred to in paragraphs 1 and 2 or change the amout of the payments. If under paragraph 19 the Property is
acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property prior ta the acquisition
shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior 1o the acquisition.

6. Pressrvation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially change the Praperty, allow
the Property to deterioraie or commit waste. If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the
Ivfﬁuf' and if Borrower acquires fee titie to the Property, the leaschold and fee title shall not merge unless Lender agrees to the merger in

king.

7. Protection of Lender's Righta in the Property; Mortgage Insurance. If Borrower fails to perform the cavenams and agreements
contained in this Secur’y Instrument, or there is a legal proceeding that may significaptly affect Lender's rights in the Property (such as a
proceeding in bankruptcy. grobate, for condemnation or to enfurce faws or regulations), then Lender moy do and pay for whatever is noceasary
1o protect the value of the ~roperty and Lender's rights in the Property. Lender's actions may include paying any sums sccured by a lien which
has priority over this Security 1nstrument, appearing in court, paying reasonable attorneys’ fees and entering on the Propernty 1o make repuirs,
Although Lender may take u2%.07, under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by ..e7.der under this parngraph 7 shall become additional dett of Borrower securcd by this Security Insirument.
Uniess Borrower and Lender agrce v) other terms of payment, these amounts shall bear interest from ihe date of disbursement at the Note
rate and shall be payable, with intercat, upon notice from Lender to Borrower requesting payment.

1f Lender required morigage insurr.c:: as a condition of making the joan secured by this Security Instrument, Borrower shall puy the
pramiums required to maintain the insurarze in effect until such time as the requirement for the insurance terminaies in accordancs with
Borrower's and Lender's written agreement or #ulicable law.

8. Inspection. Lender or its agent may mike redonable entries upon and inspeciions of the Property. Lender shall give Borrower notice
at the time of or prior to an inspection specifying casonable cause for Lhe inspection.

9. Condemnation. The proceeds of any award or dab) for damage, direct or consequential, in connection with any condemnation or other
taking of any part of the Property or for conveyance i\ lieu of condemnation, are hereby asiigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proreeds ahall be applied 10 the sums secured by this Security Instrument, whether or not
then due, with any excess paid to Borrower. In the cven:.<f . oarnial taking of the Property, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument ahall Le r2duced by the amount of the proceeds multiplied by the following fraction: (a)
tho total smount of the sum secured immediatoly before the takl, 5, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be psid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by L :ndel to Borrower that the condemnor offers to make an award or setile a
claim for damages, Borrower falls vo respond 1o Lender within 30 duy= p2ier the date the notice is given, Lender is authorized ta collect and
apply h;}:‘c proceeds, at its option, sither to restoration or repair of the Plop .ty or to the sums secured by this Securdty Instrument, whether or
not ¢! dus,

Unless Lender and Borrower otherwise agree in writing, any application ¢/ proceeds (o principal shatl not extend or postpons the due date
of the monthly paymems referred to in paragraphs 1 and 2 or change the amouat 74 »ych payments.

10, Borrower Nut Released; Forbearance By Lender Not a Walver, Extensior of the time for payment or modification of amortization of
the suma secured by this Security Instrument granted by Lender to any successor i interest of Borrower shall not operate to release the
lability of the original Borrower or Borrower's successors in inlerest. Lender shall no’ be required to commence proceedings against any
succossor in interest or refuse to extend time for paymeni or otherwise modify amortizatian ol Yao sums sccured by Lhis Security Instrument by
reason of any demand made by the original Borrower or Borrower’s successars in inlerest. A.ov-forbearance by Lender in exercising any righy
or remedy shall not be o waiver of or preclude the cxercise of any right or remedy.

11, Successors and Assigns Bound; Joint und Severnl Linbility; Co-signers, The covcnani? aps agreoments of this Security Instrument
shall bind and benofit the successors and nssigna of Lender und Barrower, subject to the provisionso! putagraph 17. Borrower's covenanis und
agrecments shall bo joint and severul. Any Borrawasr who co-signs this Security Insirument but does nol (azcule the Note: (a) is co-xigning this
Seocurity Instrumont only Lo mortgage, grant and convey that Borrower's interest in the Property unde: Lhe terms of this Sccurity Instrument;
(b) is nor personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Leraer and any other Borrower may
agroe to extond, modify, forcbear or make any sccommudations with regard to the terms of this Security Intrur.ent or tho Note withoul that
Borrower’s consent,

12. Loan Charges. If the loan securcd by this Security Instrument is subject to a law which scis maximum Joar charges, and that law is
finally interproted so that the [nterest or other loan charges collected or to be collected in connection with the loan cxised the permilied limitx,
then: (a) any such loan charge shell be reduced by the amount necessary to reduce the charge to the permitied limit; 2ne (0) any sums alroady
¢ollected from Borrower which exceeded permiited limits will be refunded to Borrower, Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct puymont to Borrower. [ a refund reduces principa), the reduction will be treated as a
partisl prepryment without any prepayment charge under the Noto.

13. Legiaiation Affecting Lender's Rights, Il enactment or expiration of applicable laws hus the effect of rendering any provision of the
Nole or this Security Instrument wnenforeoable aceording Lo jts terms, Lender, at s option, may require immediate payment in full of all sums
socured by this Security Instrument and may invoke any romedies permined by paragraph 19. 1T Lender exercises this oplion, Lender shall take
the stops specified in the second paragraph of paragraph 12,

14, Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first claas mail
unless applicuble law requries use of another method. The notice shall be direcied 1o the Property Address or any other address Borrower
dosignatos by notice to Lender, Any notice to Lender shall be given by first class mail to Lender's address siated herein or eny other address
Londer designates by notice to Borrower, Any nolice provided for in this Security Instrument shall be deemed to have boen given to Borrower
or Lender when given as provided in this paragraph.

15, Governing Lawi Severability, Thia Security Insirument shall be governed by federal luw und the law of the jurisdiction in which the
Property is Jocated. In'the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such conflict
shall not affect othor provisions of this Security Instrument or the Note which can be given cffect without the conflicting provision, To this end
the provisions of this Security Instrument and the Nole are delcared to be severable.

18. Borrower's Copy. Borrower ahall be given on conformed copy of the Note and of this Security instrument,

17. Transfer of the Property or n Beneficial Interest in Borrower, Barrower shall not sell, convey, tranafer or assign (a) the Propeny or any
interst therein or any part thereof, or (b) the beneficial interest in Borrower if Borrower s not a natural person whether by operation of law or
otherwise, without the prior written consent of Lender. In the event of such a sale, conveyance, transer or assignment, Lender may, at 18
option, require immediste payment in full of all sums secured by this Mortgage. However, this option shsll not be exercised by Lender if
exercise is prohibited by federal Jaw as of the date of this Security Instrument,

It Lender exorcises this option, Lender shall give Borrower notiee of acceleration. The notice ahall provide a period of not Jess than 30 days
from the date the notics {a delivered or malled within which Borrower muat pay all sums secured by this Security Instrument. IT Borrower fails
to pwy thess sums prior to the expiration of this period, Lender may invake any remedics permitied by thia Securlty Instrument without further
notice or demand on Borrowet,




18, Borrower's Right to ReltﬁNFFi conl'lt , urrm@ @ right to have enforcement of this Security
Instrument discontinued at anyW T bt garlicr of: uﬂ:u or oth TRad s licajpic may specify for reinstaiement)
*before salc of the Property pursuant Lo any power of sale contained in this Sdeurity Instrument; or{(b) efitry of a judgment onforcing this
Sccurity Instrument. Those conditions arc that Borrower: (u) puys Lender all sums which then would bo dus under this Securlty Instrument
an¢t the Note had no acceleration occurred; (b) cures any default of any other covenants or agrecements; (c) pays all expensos incurrod in
enforcing this Security Instrument, including, bui not limited to, reusonable attorneys’ foes; and (d) takes such action aa Lendor may reasonably
requine (o assurc that the liea of this Security Instrumeni, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchunged. Upon reinstaiement by Borrower, this Security Instrument und the obligations secured
hercby shall remain fully clfective as if no acceleration had occurred. However, this right to reinstate shall not apply in tho case of acceloration
under paragruphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and sgree as lollows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any covenant or
agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and t7 unless applicable law provides otherwise).
The notice shall specify: (a) the defaull; (b) the action required Lo cure the defuult; (¢) a dute, not less than 30 days from the date the notice is
given to Borrower, by which the defuult must be cured; und (d) 1hat faifure to cure the defsuit on or before the date specified in the natice may
result in acceleration of the sums sccurcd by this Sccurity Instrument, forcclosure by judicial proceeding and sale of the Property. The notics
shall further inform Borrower of the right to reinstaie after acceleration and the right to assert in the foreclosure procecding the non-existence
of a default or any other defense of Borrower to accelerution and foreclosure. If the defsult is not cured on or before the date specified in the
notice, Lendcer at its option may require immediate payment in full of all sums sccured by this Sccurily [nstrument without further demand and
may foreclose this Security Instrumenl by judicin) proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this puragraph 19, including, but not limited 1o, rcasonable attorneys' fees and costs of title evidence.

20, Lender In Posseasion. Upon acceieration under paragraph 19 or abundonment of the Property and at any time priar to the expiration of
any period of redempiion following judicial sale, Lender (in person, by ugent or by judicially appointed receiver) shall be entitled to enter
upon, takc possessizi o) and manage the Property and to collect the rents of the Property including thosoe past duc. Any rents collected by
Lender or the receiver skl be applicd first 1o payment of Lthe costs of munugement of the Property and collection of rents, including, but not
limited to, receiver's fees; premiums on receiver’s bonds and rcasonable attorncys’ fees, and then to the sums securcd by this Security
Instrument.

21. Releuse. Upon paymoat /.f all sums sccured by this Security Instrument, Lender shall release this Sccurity Instrument without charge to
Borrower. Borrawer shall puy ar.; r:cordation costs.

22. Walver of Homestead, Boirowcroanives all right of homestoad exemption in the Praoporty.

23. Riders to this Security Instiurent. Il one or more riders nre oxecutod by Borrower and recorded togothor with ihis Security
Instrument, tho covenants and agreeme s of cuch such rider shull be incorporuted into and shall amend and supploment the covenants and
sgreements of this Sccurity Instrument as if 2 rider(s) were o parl of this Seeurity Instrument, {Check applicable box(es)).

(C1 Adjustable Rate Rider ] Condominium Rider ] 14 Family Ridor
| Graduaied Puyment Rider [ 7L Planned Unit Development Rider

{ ] Other(s) [specily)

24, Waiver of Right of Redemption, Borrower herchy wives sny and all rights of redemption from sulo under any order or decres of
forcclosure of this instrument, on its own behalf and in behaif of ‘each and cvery porson except decreo or judgment creditors of Borrower
acquiring any interest in or title to the Property subscquent Lo the cate of this inatrument,

25. The Note evidences a "revolving credit™ us defined in 1llinois Feviod Statutes, Chupter 17, paragruph 6405, Tho licn of this Security
Instrument sccurcs payment of any cxisting indebtedness und any future advinces mado pursuant to tho Nole to tho samo extent as if such
futurc advances were mide on the dute of the exccution of this Security it umenl, without regurd 1o whethor or not thore is any advance
made at the time this Securily Instrument is excouted and without regard to what’ ar or not there {8 any indebtodness outstanding at the time
any sdvance is made. The Lender und Borrower intend, therclore, thut in ncditor to uny other debt or obligalions aecurad horecby, this
Security Instrument shall secure uapald balances of loun advances made nltor the taorigus=.is dolivored Lo the Recorder of Doeds,

COOK County, [linois. Such loun advances miy or may not he wvidoasced by drafis or vouchors purauant to the Note,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanis containe. (i this Socurity Instrument and In any ridor(s)
exccuted by Borrower and recorded with it.

All Indebtedncss securcd hercby shull, in no cvent, uxceced § 75,000.,00

AL A (Seal) (Cogor 20 Sotibosiod (s
“EARE J. DERICK “Horrower ARDEN . FREDERICK ™~ “florrower

Soal
-Ilosmz\‘rln%

{Spuco Bolow This Lino For Acknowlodgment)

Stato of Iilinois
County of CLO oK

)
) 88:)
)

1, Z’/”L(LL tQtegre el 4 notury publicin a};)! for suld Couuwlnlho State pforoaaid, DO HEREBY CBRTIFY
THAT & AR T ERe peRiis Ginel ARoer 1. £ wepedsy " At ae

1
porsanally known to me to be the sume perach whose namo s subscribed 1o the foregoing Instrument, uppourod bofore me this daty in porson
and acknowlodgod thut he signad, souled und colivorad tho said insteumont us his froo und voluntary act, for the udas und purposos horain sot
fonth,

al /5 duy of.. /f'/f"‘/ - /9y

FFICIAL sE '
FRESIE PamIREGw T
MY COMMISSION gxminp - 63'1'- Publle ’

“Pox R

My commiasion expires:

<L
ford
e




