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FIRST CREDIT EQUITY LINE MORTCOACE

IS MORTQACGE ("Sccurity 1
[NOA SORKIM N/K/A LINDA SORKI

TH
L

MAY 9, 1991
nsteament”) is glven on s
EfSENBERG FIRITED T ROUERT EISEN
{"Borrower™),
This Sceurity Instrument is given to Tho First Natiunsl Bunk of Lincolnwood, a natlonal banking
assoclation, und whose uddreys 1s 0400 N. Lincoln Ave., Lincoinwaod, [Hinols 60645 ("Lender"),

Borrawer owes Londer Maximum principal sum of HUNDRED THOUSAND AND DO/)0D-.-
""""""""""""""" Dollars (U.S. ) 2 : or the aggregate unpuid

smount of ull torrs made by Lemder pursuant to that cortain Pirst Crodit Equity Line Agreomem
(“Agreement”) of even date herewith, whichaver s loss,  This debt in ovidenced by the
Agrecement oxecuted by Borrower dated tho snme date as this Sccurlty Instrument which
Agrecment provides for monthiy interost paymenis, with the full debt, IT nov paid carlier, duo
and payable seven years from  the date of itls mortgnge., The Londer will provide the Borrower
with a final onayment natice ar ledast 90 days before the fingl payment musi he made. ‘The
Agreement prorides that loans may bo made from time to time (but in no ovent laler than 7
yoars from the date hercol)  not w exceed the above zated maximum amount oulstanding al uny
one time. Al ruture loans will have the sume priority as the originnl loan. This Sccurliy
Instrument secures’ G Lender: (a) the repuymoni of the debt evidenced by the Agreement, with
intorest, ond ull sencwals, cxicnsions and modifications: (b} the paymoemt of all other sums, with
interest, advanced wides . puragraph 6 to protect the security of this Security Instrumont; und
{c) the performance of Bevrower's covenants and ugreemerits under this Socurily Insirumeni and
the Agreement.  For this rurpose, Borrower does herchby morigage, grant aidd convey 1o Londer
the following deseribed ',‘..opcnv located In COgK County, HHnois: ,
: I

LOT 3 IN THE SUBDIVISION CF LOTS 1 TO 18 INCLUSIVE, IN FALCH'S SUBDIVISION
OF BLOCK 22 IN CANAL TRUSTER™S SUBDIVISION IN SECTION 33, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF “THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

o BRI PR SRR {7 017226762

which has the uddress of 2120 N. CLEVELAND <HICAGO,

(Strect) XCity) -~
Winois _5_0ﬂ4___(“f’ropcny Address”);
( Zip Code)

TOQETHER WITH all the improvemenis now or hercafllor crector, on the property, and all
casements, rights, appurienances, rents, royallics, mineral, oll and_gn7s rights and profita, water
rights and stock and all lixtures now or herenfter u part of the propeity. . All replacemonts and
additions shall also be covercd by ithis Sccurity Instrument.,  All of tlie loregoing is referred o
in this Sccurity Instrumenl as the "Property",

BORROWER COVENANTS ihat Borrower iy lawlully seised of the estale hereoy ruaveyed and hag

the right to morigage, grant and convey the Property and that the Property 18 vnencumbered,

except for encumbrances of record. There is a prior morigage from Borrower to __WUNT
dated ‘.

and rccorded as document number

COVENANTS. Borrower and Lemder covenant and agree as follows:

1. Payment of Principal snd Interest, Borrower shall prompily pay when due the principal of

#nd intcrest on 1the debt cvidenced by the Agrcement.

2. Application of Paymeonts. All payments rcceived by Lender shall be applied to the annual
fee, interest due, and then, to principal.

3, _Charges. Liens. Borrower shall pay all iaxes, assessments, charges, fines and impositions
atiributable to the Property which may atiain prlority over this Security Instrument, and
lensehold paymenis or ground remis, il any, Borrower shall promptly furnish 10 Londer all
notices of amounts to be paid under this paragraph., The Berrower shall make these payments
direcily, and promptly furnish to Lender receipis cvidencing the payments.
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Borrower shall prompily discharge any Hon which has priority over this Sceurlty lnetrumem
oiher thun the prior morigege deseribod abovo, unious Borrower: (u) agrecy in writing 1o the
payment of Lhe obligation secured by the llen In o mannor nccoptubic 1o Lender; (L) contests in
good foith the llen by, or defonds ngninat enforcomeomt of tho len in, logal procosdings which in
the lender's opinion operate {o provont the onforcomont of the fien or forleiturs of any purt of
the Property: or (c) secures from the holder of (the llen an agreoment sutisfuclory (v Lender
subardinating the tien to this Socurlly Instrument, [f Londor determines that any part ol the
Property lIs subject 1o a llen which may attaln priorlty over this Socurity Instrument, Lender
may give Borrower & notice ldenlifying the tion, Borrowor shall salisly the llen or take one or
more of tho aciions sov forth above within 10 days of the giving of notice,

4, Hazard Insurpnce, Borrowor shall keep the Improvemonts now oxisting or hereafler oroctod
on the Proporly Insured anguinst loss by fire, hazards included within the torm “extended
covernge" nnd any other hazard for which Lender requiros insurance. This Insurnnco shnil be
malatalned in the amounts and for the periods thm Londor roquires, Tho (nsurance carrier
providing the insurance ahnll be chosen by Borrower subject 1o Lender's approval which shall
not be unroasonubly wiithheld,

Al Insurancc policies and rencwaly shall be accepinble (o Lender and shall Include u sandard
mortgage clause/-subject only 10 tho rights of a prior mortgageos, if any, Londor shall have the
right to hold ‘ths nolicies and renowais, [f Lendor roquires, Borrowor shull prompily glve to
Lender all receipis Sf pald promluwms and rencwal notlces. [n the ovent of loss, Borrower shull
give pronmpi notles oz the Insurance carrier und Lender. Londer moy muke prool of loss i not

made promptly by Boruver,

Unless Londer und Borrower othorwize agree (n writing, lnsurance procoods shusll Lo appliod o
restormtton or repale of ine Proporty damuged, If thoe restoration or repalr is cconomically
fensible and Lendor's sccurlly (is nzt lossencd, If the rostoratlon or ropair (s nol cconomicully
feasible or Lender's sccurity wouid be lossoned, the insurance procesds shull be applied 1o the
sums socurcd by this Sccurlty Instrament, whather or not thon due, whh any oxcoss paid 1o
Borrower, [f Borrower abandons tho Property, or docs nol answer within 30 days o notlee from
Lender that the insurance carrler has (oflered to scitle a ¢lnim, then Londer may colleet the
Insurance procceds. Leondor may use the posoeds to repalr or rextore the Properly or Lo puy
sums sccurcd by this Sccurlty lnstrument, ~ohather or not then due. The I0-day poriod will
bogin when the notice ia given,

if under parugraph 17 the Pruperiy is acquired vy Lendor, Borrower's right (o any insurance
policios and procecds resulting from damage (o thu-roperty prior to the scquishiion shail poss
to Lender 1o the extent of the sums secured by thlo Geaurity Instrumont immedlately prior to
the acquisition.

5. Prescrvation and Malntenancs of Propoeriy: Louzohglds, Besiower shall not destroy, damige or
subsinntially change the Proporty, allow the Property to detariccate, or commit wpsie, I this
Sccurlty Instrument is on a lcaschold, Borrower shall comply with inc provisions of the lease,
and if Borrower uscquires fee title 1o tho Property, tho loasshotd «ri foo title shall nol merge

unloss Londer agrees 1o the merger in wrlting.

6, ! il Borrower fails 1o peslorm the covonnms

and agrecmems contained in this Sccurity Instrument, or there s a legal oroceeding that may
significantly affect Lender's righis in the Property (such as a proceeding in bankruptiey,
probate, for condemnation or to enforce laws or regulations), then Lender may .de’ nad poay for
whatever s nccessary to protect the value of the Property and Lender's rights in/ibo Property.
Lender's aciion moy include paying any sums sccurcd by a lion which has priority’ _over this
Sccurity Instrument, appearing in court, paying reasonable nitornoys’ feos and entering ~n ithe
Property to make repairs, Although Lender may inke action under this paragroph, Lender  does

not have to do so.

Borrower shall Taithfully and {ully comply with and abide by every term, covenunl and
condition of any prior morigage or mortguges prosenily encumbering the property. A defoult or
delinquency undcr any prior mortgage or morigages shall automatically wnd Immediately
constitute a defsull under this Sccurity Instrument. Londer 18 expreossly authorized at iis
option to advarce all sums necessary 10 keep any prior morigage or morigages in good standing,
and all sums so advanced, togeiher with interest shall be subject to the provisions of this
Paragraph 6 of this Security Instrument, Borrower agrees not to make any agreement whth the
holder of any prior morigege that in any way shall modif{y, change, alier or extend any of the
terms or congditions of that prior marigage nor shall Borrower request or accept any future
advances under that prior morignge, without the expressa writien consent of Lender,

Any amounts disbursed by Lender under (his parugraph shall become additional debt of
Borrower secured by this Sccurity Insirument.  Unless Borrower and Lender agree to other
terms of paymenl, these amounts shall bear laterosi from ihe date of disbursement at the
Agreement rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,

ZILITZI6
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7. lospretign  Leader or Its agent may make roasonnble entrles upon and inspections of the
Properly. - Lender shall glve Borrower notice at the limo of or prior 0 an Inspection  specifying
rcusonable cause for the inspection,

8.__Condemnatjion. . The proceeds of any award of claim for dumages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property. or {or conveymnte
in liew of condemnation, ar¢ herecby nsgignod and shall be paid to Lender.

In the event of a towl taking of the Property, the procceds shall be applied 10 the sums securcd
by thls Security Instrument, whother or not then due, with any oxcoss paid 10 Borrower, In the
evenl of a partinl taking of the Property, unlcss Borrower and Londer otherwlse agree in
writing, the sums sccured by Lhis Sccurity Instrument shall be reduced by the nmoum of the
proceods mulliplied by the following fractlon: (a) the toial amount of the sums sccured
immediately before the taking, divided by (b) the fuir market value of the Properly Immedintely
before the iuking. Any balunce shull be paid to Borrower.

I the Property is ubandoned by Borrower, or if, olter notico by Lender 1o Borrowoer thal the
condomnor offers to muke un award or setlle a claim for damages, Borrawer fnils to respond to
Londor witvin 130 days olter the dato the notice s given, Lendor Is authorized 1o collect und
apply the procrida, mv its oplion, eolther to rostoratiun or repair of the Properly or to the suma
sccured by this Joucurity Instrument, whethor or not then due,

9, Darrower Mot Reirgsad: Eorbeursnge by Loender Not u Walver,  Bsiension of the uUme Tor

puyment, or modificanior, of umortizotlon of the sums socured by this Securlty Instrumem
granied by Lender to uany successor in interest of Borrower, shull nol operste 10 rolouns the
linbitity of the originel “Barsower or Borrowor's successors in Interost,  Lemler shall not be
roquired 1o commence proceedirgy agninst any successor in interost or rofuss to oxtend lime for
payment or olherwise modily ‘omo<izaion of the suma socured by this Sccurily [nsirument by
reason of any demand mude by tio original Borrower or Borrower's succossors in  [nterost. Any
forbearance by Lender in oxorcising amy right or romedy shatl not be u walver of or prociude

the oxercise ol any right ar romody,

10. Successors and Asaigns Bound: lojn pid. Savergl Linbility: Co.gignery, = Tho covenants und
ugraements ol this Securlly Instrumont sheii bind and benefit the succossors, nasigng, heirs,
cxecutars and administentors of Lender and Borrewuy, subject 10 the provisions of parugraph 13,
Borrower's covenants and ugreements shall be Jalnt and soveral, Any Borrower who co-signs
this Security Instrument but does nol oxecule tho /Agreement: (n) Is co-sighing this Security
Instrumont only to mortguge, grant and convey thui” Zorrower's Intarest In the Proporty under
the terms of this Sceurlly Instrumont; (b) is not poracrativ obligated 1o pay the sums sccured
by thls Securlty Ingtrurnont; and (c) ugreey thav Londei 20 nny olher Borrower may agroe to
extond, modify, forboar or make uny accommodations with (re urd to thae terms of this Socurity
Instrument or the Agreement without that Borrower's congenl.

11, Loan Churges . I the loan sccurcd by this Socurily Instrumony.ls zubject 1o a luw which sots
maximuwm loan chirges, and shat faw s Tinalty interproted o that” Jne) intoresl  or other lonn
charges collecied or to bo collected in connoction with the lonn exgesd 4ho permitied lmis,
then:  (n) any such loan churge shall be roduced by the amount tecossury 4 voiduce the charge to
the permitted limit; and (b) any sums alroady collected from Borrower which excooded
permitted timlts will be refunded to Borrower, Londar muy chooso to malo this refund by
reducing the principal owed under the Agroemont or by making a dircct paymoit (v Borrower,
If o rofund reduces prinecipul, the roduction will bo iroated as a partinl prepayment/viihout any

prepayment charge under the Agrocment,

12, Ngtice = Any notice to Borrower provided for in this Securlty Instrument shall be given’ by
delivering it or by mailing it by first class mail unlcss applicable luw roquires use of anoihor
method, The notice shall be dirccied to the Property Address or any othor address Borrower
dosignates by notice to Lender.  Any nolco to Londer shall be given by [first  class mall to
Lender's address stated horein (Attention:  Loan Departmemty or any other uddross Lender
dosignates by notice to Borrowor, Any notice provided for In this Socurity Instrument shaell be
deemod to have been given to Borrower or Londer whon given as provided In this porograph,

[3. _Qoverning Law: Scverghilily, This Sccurity Instrument shall be governed by federal fuw

and the law of [linols, [n the event that any provision or clause of this Sccurity Insirument or
the Agreement confllicts with applicable law, such conflict shail not alfecl other provisions of
this Security Instrument or the Agreoment which can be given offect without the coullicting
provisions.  To this ond the provisions of this Seccurity Inatrumeont and the Agrooment are

declared 1o be scverable.
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14, . ch Borrawer shall be given one conformed copy of the Agreement and of

this Security Instrument.
]

15, i If all or any part of the Property or uny interest in
it is sold or transferred without Lender's prior written consent, Lender may, al its option,
require immediate payment In full of all sums sccured by this Security Instrumeni, Howcver,
this oplion shall not be excrcised by Lender if exercise (s prohibited by federal law as of the

date of this Seccurity Instrument.

If Lender excrciscs this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sumys sccurcd by Lhis Sccurlty Instrument. If Borrower
fails o pay these sums prior to the explration of this period, Londer may lnvoke uny remedics
permitted by th's Seccurlty Instrument without further notice or demand on Borrower.

16, Barrower's’ Pight to Reinstate, . If Borrower mects certaln conditions, Borrower shall have

the right to have—e¢riorcoment of this Sccurlly Instrumcnt dlscontinued at any time prior o the
entry of a judgmear_<rforcing this Sccurity instrument, Those conditlons ure thut Borrower: (a)
pays Lender all sunws which then would be due under this Seccurlty Instrument and the
Agreemenl hud no scccteratlon occurred; (b)  cures any default of uwny other covenanis or
agreements; (¢) pays all® cxponses incurred in enforcing this Security Instrument, including,
but not limited (0, rcasonuble ritorncys' foos; (d} tmkes such action as Lender may reasonably
require 1o assure that the lien o) this sccurily I[nstrumeni, Londer's rights in the Property and
Borrower's obligation to pay (he sums sccurcd by thls Security Instrument shall continue
unchanged; and (e) not use this provision more than once, Upon reinstatemeni by Borrower, this
Sccurity Instrument and the obtigutions secured hereby shall romaln fully effective as il no
acceloration had occurred.  However, (th's right 1o reinstate shall not apply in the cuse of

acceleration under paragraph 15,

ADDITIONAL COVENANTS, Borrower and Lunder-furthor covenant and ugree as follows:

17. ACCELERATION: REMEDIES LENDER SHALL-QIVE NOTICE T0O BORROWER PRIOR TO

ACCELERATION FOLLOWINQ BORROWER'S DEFALULT UNDER THE "TERMINATION AND/OR
ACCELERATION" PARAGRAPH OF THE AGREEMENT (BUT'MOT PRIOR 'TO ACCELERATION UNDER
PARAGRAPH 15 UNLESS APPLICABLE LAW PROVIDESL CTHERWISE)., 'THE NOTICE SHALL
SPECIFY: (A) THE DEFAULT; (b) THE ACTION REQUIRED TV CURE THE DEFAUL'; (C) A DATE,
NOT LESS THAN 30 DAYS FROM THE PATE THE NOTICE IS QIVEN TO BORROWER, BY WHICH 'THE
DEFAULT MUST BE CURED; AND (D) THAT FAILURE TO CURE HY DEFAULT ON OR DBEFORE
THE DATE SFECIFIED IN ‘THE NOTICE MAY RESULT IN ACCELERATION OF THE SUMS SECURED
BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCIEDING AND SALE OF THI
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF ‘Ul OZRIMUHT 'TO REINSTAIY
AFTER ACCELERATION AND THE RIGHT TO ASSERT IN 'THE FORECLGS!I 24 PROCEEDING 'THE
NONEXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORROWER 1Y ACCELERATION
AND FORECLOSURE. IF THE DEFAULT 1S NOT CURED, ON OR BEFORE THELATE SPECIFIED IN
THE NOTICE, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT 1M rULL OF ALL
S5UMS SECURED BY THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY
FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDLR/SALL BY
ENTITLED TO COLLECT ALL EXPENSES INCURRED IN LEUAL PROCBEDINGS PURLZUING THE
REMEDIES FROVIDED IN THIS PARAORAPH 17, INCLUDING, BUT NOT LIMITED TO, REAYOMNABLE

ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE,
~gnder_in Posseasion . Upon  acceleration undor purngeaph 17 or sbandonment of the

Property and st any time pelor (o the explration of any perid of redemptlon Tollowing judicla)
sule, Lender {(In person, by angent or by Jjudieinlly appoinmed rocolvor) shall ho ontitled o vntor
upon, tuko possession of and munnge the Property and (o colloet the romts of the Properly
including those past due.  Any renis collocted by Lendor or the roceiver shall bo upplied {iem
to payment of the c¢osts of muanngoment of the Property nnd collection of ronta, Including, but not
Himitcd 1o, roceiver's fees, premiums on recciver's bonds and ronsonable aliorneys' fees, and
then to the sums securcd by this Sccurlty Instrument.
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19. 'Bg]_:,ug_ Upon payment of all sums secured by this Security Instrument, Lender shail

releasc this Security Instrument without charge 10 Borrower,
]

20. Waiver of Homestead Berrower waives all right of Homestead exemption in the properly.

21, i i i If one or more riders are exccuied by Borrower and
recorded together with this Security Instrument, the covenanis and agreements of cach such
rider shall be incorporated into and shall amend and supplement the covenanls and agreements
of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument.

BY SIONING BELOW, Borrower nccepts and agrees 1o the terms and covenants conigined in this
Sccumy fnslrumcm and in any rider(s) cxecuted by Borrowar and rccordcd with i1,

Ludl w()-k e
? Borrowcr()T

LINDA SORKIA N/K/ LINDA SO/GN EISENBERG
it

?\ﬂ(*?fﬂ (; (LAl 2 - Borrower -
ROBERT EISENBZRG - IS SIGNING THIS DOCUMENT FOR THE SOLE PURPOSE
OF WAIVING HIS HOMESTEAD RIGHTS.

STATE OF [LLINOIS}
§S:
COUNTY OF COOK)

I, 4 Notary Public in ond for snid county and state do hereb

certify thai__LINDA SORKIN N/K7A LiNJA "SORKIN EISENSERG MARRIED TO ROBERT EISENVBERG

i -

personally known to me to be the same persor’ f2} whose nune(s) __are subscnbccl 10 the
foregoing instrument, appcared before me this/day in person and acknowledged tha they

signed and delivered the sald instrument as thoir free and volunlary act, for the uses
and purposes thercin sct forih,

nder my hand nnd olficial scul this __i dn) 34 ﬂﬂy )

Qive
lQ_éj OFFICIAL SEAL

2 GATANIEA ;g. %: /ééli
My Commission capires: THOMAS 2. CA A “ %

Flebosy e, o 8 s T
My Comniszacn itpuro i 21 't otary Publ'c

This instrument wus prepuared by Charles A Ornenslcin. 6401 N, Llosuln Avenue
Lingolnwood, Illinois 60645

Address of Property: 2120 N. CLEVELAND CRICAGO, ILLINOIS 80613

Real Estnte Permanent Tax Number: 14-33-7122-028

MAIL TO: C. A. GREENSTEIN
FIRST NATIONAL BANK OF LINCOLNWOOD
6401 N. LINCOLN AVE,
LINCOLNWOOD, ILLINOIS 60645




