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NON-UNIFORM COVENANTS. Borrower and I.cndcr funhcr covenamt and agree as follows:

17. Foreclosure Procedure. I Lender requisres immediate payment in full under paragraph 9. Lender may foreclose this

Security lastrument by judicial proceeding. Lender shall: be entiticd to collect all expeases incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable altorneys® fees and cosis of title evidence.

18. Release. Upon pavment of all sums sccured by this Security Instrument, Lenders shall release 1his Securiiv Instrusment
without charge 10 Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestiead exemption in the Propeny

9GeCaILh

60133uEE

Acceleration Clause. Borrower 7gices that should this Security Instrument and the note secured thereby not be eligible
for insurance under the Nauonal Housn*" A4 within

DAYS from the date hereof, Lender may, ai
its option and notwﬂhstandmg anyihing in Parog zph 9, require 1mmcdlatc payment in full of all sums secured by this Security
Instrument. A written statemensi of any anthori zed i.gent of the Secrelary dated subsequent 10

from the date hereof, declining 1o insure this Scorisity Instrument and the note secured thercby,

D .
gﬁm d{}emcd conclusive
proof of such incligibility. Notwithstanding the forazeing, this oplion may not be exercised by Lender when the unavailabiliny
of insurance is solely due 10 Lender’s fallurc to reniit a nortgage insurance premiuvm 10 the secrelary.

Riders (o this Securily lnslrumenl. 1f one or moure riders are execuied by Borrower and recorded together with this
Security Instrument, the covenanis of cach such rider shall. be incy ~rporalcd into and shall amend and cunplement the covenams

and agreements of this Security Instrument as if the rider(s) wure in a part of this Security Insirument. {Check applicable box(es)]
[l Condominium Rider

[ XKadjusiablc Pate Rider [ 1 Growing Equity Rider
Planned Uait Development Rider [ Graduated 1 yr.ent Rider Other

BY SIGNING BELOW, Borrower accepts and agrees to the terms coniaindd in this Security Iasirumeni and in any rider(s)
exccuted by Borrower and recorded with it

MARTIN TERI =

{Seal)
0 -Borrower
boionnne &7

Witnesses:

7 e tnx (Seal)
DIANMA L. TERRY <F -Borrowse
{Seal) o (Seal)
-Bortgower -Borrower
Pope 4 of 4
STATE OF ILLINOIS,

- @@(M_ County ss:

. a‘:‘.\’olary Pubiic in and for said counmty and staie do hereby centify
MARTIN TERRY and DIANNA L. TERRY, Ris Wife

that

. personally known to me (0 be the same person(s) whosc name(s)
subscribed io the forcgoing instrument, appeared before me this day in person, and acknow ledged thas

¥ THEY
signed and delivered the said msuumcm as THEIR free and volumary act, for the uses and purposes iherein set forth.
Given under my hand and officiai seal, this 29nd

ay of 1o
LR AL L0l

"-owr:»'Pnbbc SOFFIG L &
‘ Tina i, :.u.b »
KARYN L. CAGLE ﬂotanr Public, Siste of | 3/1:

My Commission expires:

This Instrumem was prepared by

TO: MIDWEST FUIDIF.G CORPORATILR(SN
1020 31ST STREET, SUITE 401.

DORIERS GROVE, ILLINOIS 60515

-

§ 1Ay Commissien Z-=: 43

b r————— =
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Each moathly installment for itetus (). {(b). and (¢} shall equal one-tw o annual ameounis. as reasonably cstimated
by Lender. plas an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts.
The full annual amount for each item shall be accumulated by Lenkder within a period ending one month before an wem would

become delinquenti. ¥ ender shail hold the amounts collected in trust 1o pay itlems (2). (b}, and () before they become delinguent.

If 2t any time the tocat of the pavments held by Lender for jtems (2), (b}. and (c). togeiher with the fuiure monthly payments
for such items pavablie 1o Lender peior to the due dates of such items. exceeds by more than one-sinth the estimaied amount
of pavments reguited to pay such items when due, and if paymemis on the Note are correni, then Lender shall either refund
ihe excess over one-sixih of the estimated pavments of credit the excess over one-sixth of 1he estimated paymenis 1o subsequent
payments by Borrower. a1 the opsion of Borrower. If the 1012l of the payments made by Borrower for item (a). (b). or ()
is insefficient o pay the item when due, then Borrower shall pay 1o Lender any amaount necessary 1o make up the deficiency
on or before the date the item becomes due.

As used in this Securitv Insirument, “~Secretary™” means the Secretary of Housing and Urban Development or his o her
designee. Mosi Security Inssrumenis insared by the Secretary are insured under programs which require advance paymem of
the snitre motigage insurance premium. If this Security Instrument is or was insured under a program which did no: require
advance peymeni of the entire mortgage insurance premium, then cach monthly payment shall also include cither: (i) an mstalimem
of the annual morigage insurance premiumn o be paid by Lender to the Secretary, or (i) a monthly charge insicad of a morigage
insurance premivm if this Security Insirument is held by the Secretary. Each monthly insialiment of the monigage insurance
premium shall be in an amount sufficient 1o accumulate the full annual morigage insurance premium with Lender one month
prior 1o the date the full annual morigage insurance premium is due to the Secretary, or if this Security Instrumem is held
by 1he Secretary. cariv monthiy charge shall be in an amoum equal 1o one-twelfth of one-half percen: of 1he oustanding principal
balance due on tfe Noie.

¥ Borsower tewviei=-to Lendder the full paymen: of all sums secured by this Securiiy Insirumeni, Borrower’s accoum shall
be credited with the bilar.c~ remaining for all insiallments for items (a), (b}, and (c) and any morigage insurance premium
instatintens that Lender h-'s not become obligaied 10 pay to the Secretary, and Lender shall prompily refund any excess fumds
10 Bosrower. Immediatcty prior 10 a foreclosure sale of the Propernty or its acquisition by Lender, Borrower™s account shal?
be credited with any balance repizining for all installmenis for fiems (a), (b), and (c)

3. Application of Faymenis. 4t payments under paragiaphs 1 and 2 shail be applied by Lender as follows:
First, to the morigage insturai~e premium 10 be paid by Lender 1o the Secreiary or 10 the monthly charge by the Secretary

insicad of the monihly mongage insurs acr premium, unless Borrower paid the entire morngage insurance premium when this.

Security Instrumicnt was signed;
Sccond. 10 any taxes. special assessments iceschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;
Third, 10 interest due under the Note;
Fournth, to amortization of the principal of *J-Noies
Fifsh, 1o laic charges duc under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrowershall insure all improvemems on the Propeny. wheiher now in
exisience or subseguenthy erected, againsit any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounis ~ad for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, wheiher now in existeact or subsequenily erecied, against loss by floods to 1he exient
required by the Secretany. All insurance shall be carried with comoariies approved by Lender. The insurance policies and any
rencwals shall be held by Lender and shall include loss pavable ciause: in favor of, and mn a Tormy acceplable 10, Lender.

In the event of loss, Berrower shall give Lender immediale notice oy mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby awtliorized and direcied 0o make payment for such loss
direcily 10 Lender, instead of t0 Borrower and 10 Lender jointy. All or any par of the insurance procecds may be applicd
by Lender, ai its opiion, ¢ither {a) 10 1he reduction of the indebiedness unde: the *sote and 1his Security Insirument, firsi 10
any delinguent amounts applied in the order in paragraph 3, and then 10 prepazpicnt of principal, or (b) to the restomation
or repair of the damaged Property. Any application of the proceeds 10 the principal sanll noi extend or posipene the due daie
of the monthly payments which are referred 1o in paragraph 2, or change the amountof such payments. ARy eXcess insurance
proceeds over an amounnt required to pay all outstanding indebiedness under the Notc 1nd 1his Securiiy Insirumemn shall be
patd 10 the eniity legally entitled thereto.

in the event of foreclosure of this Security Insirument or other transfer of iitle 1o the Piopenty thal exiinguishes the
indebtedness, all right, title and interesi of Borrower in and to insurance policies in force shill piss 10 the purchaser.

5. Preservation and Maintenance of the Property, Leascholds. Borrower shall noi commit was'e or destroy, damage or
subsiantialiy change the Properiy or allow the Property 1o deicriorate, reasonable wear and tear excepie’. \.ender may inspect
the Property if the Propeny is vacant. or abandoned or th= lpan is in defavhi. Lender may 1ake reasonzb’c aciion 1o proect
and preserve such vacant or abandoned Propeny. If this Security Instrument is on a leaschold, Borrower saall comply with
the provisions of the Jease. If Borrower acquires fee tille 1o the Property, the leasehold and fee titie shall not be merged unless

Lender agrees 10 the merger in writing.’

© 6. Charges to-Bérro'wefandeolEq:ﬁﬁnof -Lender's Rightsin the Property. Borrower shall pay all governmental or municipal

charges, fines and impositions thai are not included in paragraph 2. Berrower shall pay these obligations on time direcily 10
the entity which is owed the paymeni. If failure 10 pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall prompily furnish 1o Lender receipis evidencing these pavmenis.

1f Borrawer fzils 10 make these paymenis or the payments required by paragraph 2, or fails to perform any other covenanis
and agreements conlained in this Security Instrument, or there is a legal proceeding that may significanily affect Lender’s rights
in the Propenty (such’as a proceeding in bankruptcy, for condemnation or 10 enforce laws or regulations), then Lender may
do and pay whatever is necessary 10 protect the value of the Propeny and Lender’s rights in the Propenty. including payment
of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed: by: Lender under this paragraph shall become an addutional debt of Borrower and be secured
by this Security: Instrurheni. These amoumts shall:bear interest from the daié of disbursement, al the Note rate, and ai the
option of Lender. shall be immediately due and pavable.

7. Condzshn:!ion._ The proceeds of any award or claim fosr damages, direct or consequeniial, in connection with any
condemnation or other 12king of any parnt of the Propernty. or for conveyance in place of condemnation, are hereby assigned

and shatl be paid 10 Lender (o the extent of the full amount of 1the indebiedness that remains unpaid under the Noie and this.

Securiiv Instrument. Lender shall apply such proceeds 1o the reduction of the indebiedness under the Note and this Sccurily
Instrument, first to any delinquent amounts applicd in the order provided in paragraph 3, and then o prepayment of principal.
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the new adjusted inerest rate will be limited 1o five percentage (3%) poinis higher or iower, whichever
is applicable, than the Initizl Interest Rate.

(¢} Lender witl perform the functions required under Subparagraphs 3{a). {(b) and {c) 10 deicrmine the amount
of the new adjusted rate, if any. Any such new adjusted rate will become effective on the Change Date
and thereafier will be deemed 1o be the Exisiing Interest Rate. The new Existing Interest Rate will remain
in cffect uniit the next Change Date on which the interest rate #s adjvsted.

(D) I the lndex is no fonger availabic. Lender will be required to use any index prescribed by the Departinen:
of Housing and Urban Development. Leader will notify Borrower in writing of any such substitnte index
(civing al! necessary information for Borrower to obtain such index) and afier the daie of such nolice the
subsiitute index will be deemed to be the Index hereunder.

3. ¢a2) I ihe Existing Interest Rate chanees on any Change Date, Lender will recalculate the monmhly installmeni
pasments of principal and intcrest to determine the amosm which would be necessary 1o repay in fuli,
on the maturity date, the unpaid principal balance {which unpaid principat balance will be deenved 10 be
the amouni due on such Change Date assuming there has been no default in any pavmen! on ithe Noile
“»% that aft prepayvmenis on the Note have been taken into accoum). at ihe new Existing Imerest Raie,
o oqual monihly paymemts. Az ieast 25 days before the date on which the new moathly pavment at ithe
nea level is due, Lender will give Borrower writien notice (" Adjusimem Noiice™") of any change in the
Exisirg Interest Rate and of the revised amount of the monthhy installiment pavmenis of princapal and
interest, cvalculaied as provided above. Each Adjusiment Notice will set forth (i) the date the Adjustoent
Noike L “rven, (i7) the Change Date, (i) the new Exisiing Inicrest Rale as adjusted on the Change Dase,
{iv) the arnoar2 of the adjusied monihly installmen: pavoenis, cakulated as provided above, (v) 1the Comren:
Index and tle 4o it was published, (vi} ithe method of cakculating the adjustment 1o the monthly insizlimem
payvments, and (v} anyv other information which may be required by law from time 10 time.

(b) Borrowers agrees to ray the adjusied monmhiy instaliment amount beginning on the first pavment daic which
occurs at least twenmy . (23) days after Lender has given the Adjosiment Notice 1o Boirower. Borrowetd
will continue 1o pay the adiusi=d monthly installment amouni set forth in the lasi Adjustsneni Nodice gived
by Lender to Borsower uniil the fisst pavment date which occurs at east tweniy-five (25) davs afier
has given a further Adjusinie s Notice to Borrower. Notwithsianding anyvthing to the copisary conta#
in this Adjusiable Rate Rides <¢ iixe Security Insirumeni, Borrower will be relieved of any obligatiion &3
pay. and Lender will have forfditrd its right to collect, any increase in the monthly installment amo e
{caused by the recakculation of sikn amount under Subparagraph 4{a)) for any payvment dale occurrifl
less than twenmiv-five (25) days after Lender has given the applicable Adjusiment Neotice 10 Borrower.

(<) Notwithsianding anyihing contained in t1.3s AJtustable Rate Rider, in the event thai (1) the Existing Inicresa
Rate was reduced on a2 Change Date, and (i) Z_ender failed 10 give the Adjusimem Notice when required,
and (i) Borrower, conscquently, has made cay  nonthly insialilment pavments in excess of the amoum
which would have been set forth in such Adjusinwnt Notice (**Excess Pavinenis™ ). 1then Borrower, at
Borrower’s sole option, may either (1) demand the révicr from Lender (who for the purposes of this senience
will be deemed to be the lender, or lenders, who recedy o2 such Excess Paymenis. whether or not any such
Iender subsequently assigned the Secusity Instrumem) of al’ o any portion of such Excess Pavmenis, with
interes: thereon at a rate egual to the sum of the Margin and the 17dex on the Change Date when the Existing
Interest Rate was so reduced, from the date each such Excess F-yviont was made by Borrower to repayment,
or {2) reguest that all or any portion of such Excess Pavmenis, [oxerther with all interest thereon calculated
as provided above. be applied as pavments against principal.

5. Nothing contained in this Adjustable Raie Rider will permit Lender 1o accoiaplish an interest rate adjustmem
through an increase (or decrease) 1o the unpaid principal balance. Changes o tho-Existing Interest Raie may
only be reflected through adjusiment 1o Borrower™s monthly installment paymenis of principal and interesi,

as provided for herein.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coniained in this Adjusiable
Rate Rider.

% M {Seal) _Aé@ung s (Scal)
TERRY 0/

MARTIN TERRY Borrower DIAN® L.

-Borrowses
(Seal) {Secal)
-Borrower -Botrower

{Space Below This Line Reserved for Acknowledgment)




