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GREAT WESTERN MCRTGAGE CORPORATICN
931226151

P.QG. BOX 1900
NORTHRIDGE, CA 91328
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Loan No: (0-952645-2
MORTGAGE OFFICE NWRMBER: 229
ADJUSTABLE INTEREST RATE MORTGAGE QOUNTY CODE: o016
THIS MOAWTGAGE (~Security Insirament™) is given on MY 3, 1991

The mortgagor’s
TONG BOUNTHOUNG, DIVORCED AND NOT SINCE REMARRIED

VISITH SONGKIARM AND BUD, ?4pmyﬁ SONGKHARM, HIS WIFE
-PHOUXHADYANH

{“Borrower™). This Security Instrument is given (0
GREAT WESTERN MORTGAGE _ORPORATION, A DELAWARE QORPORATICN - which is crganized and existing

underthe fawsof OELARARE . and whose addressis -
9451 mRB{f,, gmh , NORT? : R j}.m‘, CA 9i3ze (“Lender™).

Borrowes owes ef the panacal sum CNE HUNDRED FORTY 'IHH-:!-j‘ W NE IREYY AND
00/100—— Dollars (US. S143,900.00 . Thisd, lsmugaiceé{%rmatrsnolc
dated the same date as this Security Instrumes (#Noie™), which provides for monthly payments, with the full debt, if not
paid carlier. duc and gayablcon N . This Security lastramen?
gbx < ﬂd:mcﬁ byt qlc%otc. with interesi, and all rencwals. cxiensions and

secures to Lender: (a) the repayment of the d
modifications; (b) the payment of all other sams, whin 72*=rest1, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance of Borrow ¢1’s onvenanis and agreements under this Sccorsity Instrument and
the Noic. For this purpose, Borrowser does hercby morigag . grint and convey (6 Lender the following described propesty
iocated in COOK County. Illinots:
LOT 293 IN LORD'S PARK MANOR, UNIT NG. 5, BEING A

SUBDIVISION OF PART OF LOTS 2, 3, AND I N THE CIRCUIT COURT

PARTITION OF PARTS OF SECTIONS 6 AND 7, TO.NSHIP 41 NORTH,

RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDCEN. ACCORDING TO

THE PLAT THEREOF RECORDED JUNE 13, 1973 AZ DOCTMENT NUMBER

22359642 ALL IN COOK COUNTY, ILLINOIS.

PEPY-01 RECGRET $17.00
F3IL11 ARAR 464.3 03!331'?11 14234200
W72+ A #%—-9PI—T25161

COCE, {'C.&H 7 AECDREER

+ e o

PIN/TAX ID#: 06—-07-119-003 _ :

which has the address of :

804 PATRICIA AVENUE, ELGIN
{Sareet] 1Cay]

flfinois 64 2&0«]

<D

Property Address™)

TOGETHER WiTH all the tmprovements now or hercafier erected on the property. and ali casements. rights,
appurtenances. renis. royalties. mineral. oil and gas nghis and profiis. water rights and stock and all Axtures now or
hereafter a part of the properny. All replacements and additions shall 2lso be covered by this Secunity Inssrument. All of the
foregoing is referred 10 1n this Secunity Insirument as the “Property.™

BORROWER COVEXANTS that Borrower is lawfully setsed of the estate hereby conveyed and has the right o
maortgage. grant and convey the Property and that the Property fs unencumbered, except {or encumbrances of record.
Borrower warrants and will defend generally the titic to the Property against all ciaims and demands, subject 10 any

encumbrances of record.
THIS SECLRITY INSTRUMENT combines uniform covenamts for national use and non-uniform covenants with

lLimiied variations by junsdiction i0 constitute a uniform sccurity insirument covening feal property.

T9T922 1y

Form 3014 12783

ILLINOIS —single  Family —FNMA/FHLMC UNIFORM INSTRUMENT
278t (1287 / %""
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if Lender required morigage insurance as a condition of making the lcan secured by this Sccurity Instrument.
Borrower shall pay the preminms required 1o mainiain the insurance in effect uniil such time as the requirement for the
insurance icrminates in accordance with Borrower™s and Lender™s written 2grecment orapp!iﬂblc law.

8. Inspection. Lender or its 2gent may make reasonable entries upon znd inspections of the Property. Lender
shail give Borrower notice at the time of or prior 1o an inspection speciflying reasonable cause for the s lnspecuon.

9. Condemnation. The proceeds of any award or claim for damagcs:’dimi:!"‘dr cm!scquenl:al in connection with
any condemnation or other taking of 2ny part of the Propernty. or for conveyance in ficu of condemnation. ase hereby
assigned and shall be p2i1d to Lender.

In the event of a toral 1aking of the Propernty. the procesds shzll be applied to the sums secursd by this Security
Instrument. whether or not then due. with any cxcess paid 1o Borrower. in the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing. 1he sums scoured by this Secunity Instrument shall be reduced by
the amount of 1the proceads multiplicd by the folliowing fraction: (2) the toial amount of the sums secured inmediatcly
before the taking, divided by (b) the fair market value of the Property immadiaicly before the taking. Any balance shall be
pad 10 Borrower.

if the Property is abandoned by Borrower, or if. afier notice by Lender 10 Borrower that the condemnor offers 10
make an award or scitle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lenderis am>urized to coliect and apply the proceeds. at its option. cither 10 restoration or repair of the Propeniy or
1o the sums secured b this Security Instrameni, whether or not thea due.

Unless Lender uno Berrower otherwise agreein wiiling, any application of prooeeds (e principal shall not catend or
postpone the due date o717 monthly payments seferred 10 in paragraphs 1 and 2 or change the amoont of such payments.

10. Borrower Mot ¢:leased: Forbearance By Lender Not 2 Waiver. Exiension of the time for payment or
modification of amortizatio v/ the sums sccured by this Security Instrument granied by Lender (0 any sucoessor in
interest of Borrower shall not o perte 10 release the lability of the criginal Borrower or Bormower’s siscocessors in inlenest.
Lender shall not be reguired 10(commence prococdings agains! any sucCcssor in inlercst or refuse 10 calend time for
paymeni or otherwise mvadify ame-.ization of 1he sums sccured by this Sccurity Insiroment by reason of any demand made
by the onginal Borrower or Borrower’s sucoessors in interest. Any {orbearance by Lender im exercising any right of remedy
shall not be a2 watver of or preclude ihe ¢xisrisc of any right or remedy.

11. Successors and Assigns Bound; Jrizt and Several Liability: Co-signers. The covenants and agreements ol
this Sccurity Instrumeni shall bind and benefi| the successors and 2ssigns of Lender and Borrower, subjoct to the pronisicas
of paragraph 17. Borrower’s covenants and agscorients shaill be joint and several. Any Borrower who co-siges this Secunity
Instrument but does not cxecute the Note: {a) is ~o Sening this Secunity Insirumeni oanly to morigage, grant and convey
that Boarrower's interest in the Property under the ic i o7 this Security Instrument; (b) is ot personaily obligated to pay
the sums secured by this Security Instrument: and (cy <5=¢es that Lender and anv other Borrower may agrec 10 extend,
modify. forbear or make any accommodations with reg rd e the terms of this Securnity Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If theioan sccured by this Security fastrument is subject 1o 2 law which scis maximum loan
charges. and that law is finally interpreled so that the inler(st yr other loan charges colleciod or o be collected in
corncction with the loan exceed the permitied fimits, then: {a) 7ay such Joan charge shall be reduced by the 2amoon
necessary 1o reduce the charge 1o the permitied limit: and (b} any sw.ra already coliccted from Bormower which exceoded

pcrminc;i Emits will be refunded 1o Borrower. Lender may choose ko 24 se this refund by reducing the prinapat owed D
under the Note or by making a direct pavment to Borrower. if a refund rdrv ces prinapal, the redociion will be treated as a p

pariial prepayment withcut any prepavment chasge under the Note

3. Legisiation Affecting Lender's Rights.
rendering any provision of the Noic or this Security instrument unenforceablie 2 ccorr’ing 1o its terms, Lender, at its option,

may fequire immediate pavment in full of all sums secured by this Scocunty Ins?aaient and may invokes any remedics
permitted by paragraph 19. if Lender excerciscs this option, Lender shall1ake the steps vpoxified in the second paragraph of
paragraph 17.

I$. Notices. Any notice 10 Borrower provided for in this Security Instrament sa; 31 be given by deliveriag it or by
mailing it by first class mail unless applicable law requires use of another method. The noiice shall be directed 1o the
Property Address or any other address Borrower dosignaltes by notice 0 Lender. Any notics (o Lander shall be given by
£rst class mail 10 Lender’s address stated hicscin or any other address Lender designales by notioe 10 Borrower. Any notice
provided for in this Sccurity lastrument shall be deemed 10 have been given o Borrower or Lendes =70 given as pronaded
in this paragraph.

15. Governing Law; Severability. This Security Insirument shall be governed by federal law =572 the law of the
jurisdiction in which the Property s located. In the cvent that any provision or clause of this Security lastzement or the
Notc conflicts with applicable Jaw. such conflict shall not affect other previsions of this Security Instrumernt or the Notc

which can be given effect without the conflicting provision. To this end the provmons ofll'us Secunity lnurumcnl and lhc ¥

Nazec aredeclared io be severable.
16. Borrower's Copy. Borrower shall be given onc conformed copy of Ihc No!c and of this Secunty instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propsity or any
interest in it is sold or transferred (or if a beneSicial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent. Lender may, at its oplion, require immediate payinent in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federa! Law as of the date of this Security Instrument.

if Lender cacrcises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secure by
this Security Instrumeni. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedics permiticd by this Sccurity Insirument without further notice or demand on Borrower.

I8. Borrawer’s Right to Reinstate. If Bormower mects certain conditions. Borrower shall have the right to have
enforcement of this Secunty Instrument discontlinued at any time prior to the carlicr of: (a) 5 days (er such other peniod as
applicablc law may specify for rainstatcment) befere sale of the Propeny pursuant to any power of sale contained in this
Security Instrument: or (b} eniry of a judgment cniorcing this Secusity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due uader this Sccurity Instrument and the Noie had no acceleration
occurred: (b} cures any default of any other covenanis or agreements; () pays ali expenses incurred in enlorcing this
Security [nstrument. including. but not {imited to. reasonable atlorneys® fees; and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instrumeni, Lender’s righis in the Propeniy and Borrower's
obligation 10 pay 1he sums secured by this Security Instrument shalli continue unchanged. Upon reinslaiememt by
Borrower, this Sccunity Instrument and the obligations secured hereby shail remain fully effective as if no acocleration had
occurred. EHowever. this right to reinstate shall aot apply in the case of acceleration under paragraphs 13 or F7.
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ADJUSTABLE RATE RIDER
Loan No. 0-952645-2 {ARM-G}

THIS ADJUSTABLE RATE RIDER dated MAY 3, 1991
changes and adds 1o the Mortgage. Deed ol Trust.or Security Deed {the “Securily Instrument } { signed ihis day. The Security

Insirumant secures my Note {the "Noie") 0
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

{the Lenderi.
also signed this By, (ind covers my property as descnibed in the Security instrument and located ar:

804 PATR:i ia AVENUE

ELGIN, IL. 623120
{Property Address)

ATTENTION: THE NOTE CONTAINS PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY INTEREST RATE AND
MY MONTHLY INSTALUMENT, THE ».07E LIMITS THE BMINIMUM AND MAXIMUM INTEREST | MUST PAY AND HAS

THE POTENTIAL FOR NEGATIVE AY.ORTIZATION.

The amcunt of my scheduled monthly instaimeni could be less than the amgunt quu"ed 1o pay theinleresl due a‘:er asrale
adjustment for hat nstaliment penod. it so, thi> Noate Holder will subtract the amount of my scheduied mon 2
trom the amount of «nterest that | owe for that mioran and will add the diflerence 16 1he DulsSlanding prmc:pal balance of my
loan. This pegurrence is known as negative amonizz.ira. This unpaid inlerest is called “deferred mierest™. Undar the Note,

| mus?t pay interest on 1he amount added 1o the prinz.al balance at the same rale o! injeres! | am required 1o pay on the

outstanding loan balance each month.

INTEREST AATE AND MONTHLY INSTALLMENT ADJUSTMENTS

The Note provides for adjusiments in my inleres? rate ano my mor.n! inslalimenis as iollows:

Intial interest Rate 9.800% Firstinterest Hzie \divsiment Bale  ppredymeERr 1, 1991
imtial Monthly Instaliment §i,199.37

Fustinsialiment Due Dale guyry 1, 1991 instaliment Due Date " 197

Matumy Date JUNE 1, 2031 Furstinstaliment Adsimens Sa'2 guLy 1, 1992
Minsmum Rate” 7.000% Mawurnum Hate” 14.250%

Raie Diferentia? 2.700

*The Minimum Rate and Maximurn Ratz are subject io adassiment as provided in Section 1{d).

ALL TERMS AflD CONDITIONS CONTINUED ON THE BACK OF THIS RIDER ARE PART OF THL: Y.IDER
SIGNATURES OF S8ORROWERS:

(Please sign your riame exaclly as i1 appears beiow.}

BY SiGNING BELOW. ] accept and agree 10 the lerms and covenants in this Agiusiabie Rate Rider.

F-‘a‘ﬁ‘l’}-aa* ni _Gﬂad{ froniv.
/&W r\/(f ' (Seal) P (Chj&’éﬂn’% (Saal)
GGy SonGiamry T-3 -
7 z/,x fr ; 7‘% PHOUKHAGVANH
iSeah) {Sean

VISITHWH

[Space Below This Line for Acknoededaement)

T9YIVELE

BOX 260

2411 {1180)
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