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ASSIGNMENT OF RENTS

THIS ASSIGNMENT CF HTRTS 1S DATED MAY 7, 1991, between Paul J. Kasson and Liane H. Kaason, Borrower,
whose address I8 1093 iirciord Lane, EIk Grove Village, IL 60007 (referred to below as "Grantor"); and
Suburban National Bank of Cik Grove Viliage, whose address |s 500 Eest Devaon Avenue, Elk Grove Viliags, IL

60007 (referrad to below as "Lende:").

ASSIGNMENT. For valuable considration, Granior assigns and conveys to Lender all of Grantor's right, Utle,
and Interest in and to the Rents lrom it e ftliowing described Property located In Cook County, State of lilinols:

]

)

Lot 1813 In Elk Grove Village Seclior 6. bsing & Subdivision In the East 1/2 of Section 33, Township 41 a
North, Range 11, East of the Third Princiipi Merldian, according to the Plat thereo! recorded 1-16-69, as :J
Doc. #17429393 In Cook County, Hilnols. c;}

b

The Real Property or l\s address is commonly knowr. 8) 1003 Harford Lane, Elk Grove Village, 1. 80007, The g

Roal Proporty tax idaniiticalion number is 08-33-218-017,
DEFINITIONS, Tha lollowing worde shall hava tho leliowing moanings whan usodrihis Assigrment, Terma not othorwise delineg In this Ausignment
shall have the meanings attrbuled o such tarmsa in the Unllorm Commarcial Gora, All raforoncas o dolis amaunty shall moan amounte in lawlul
monay of the Unitod Stalee of America,
Assignment, The word "Assignmant® maana thin Asalgnmert of Ranle batwod ) Grartor and Lendor, and Inchices without linviation &)
asgigriments and securily intetant pravisions ralaling lo tho Rernita, :
Event of Defsult. The worda *Event ol Dolauh® moan and includa any of the Evanta ov Dutrzit sol forth below In the vootion tkied "Events of

J

whe
sl
o
*

Datautt,” e

Grantor. Tho word "Granior maans Paul J. Kanson and Liane H. Kaason,

L

indebtetiness, Tho word "indabladnoan” monns all principal and Intaroe! payabie undor tho Nole and #57-amounty axpandod or advancod by L_‘

Lender 1o dincharge abligalions al Gramor or pxpangon Incurred by Lander 1o enioron abigations of Graor L ndor thin Assignmont, logalher with
Imoros! on guch amounts an providod in his Assignmant. Specifically, without limitation, this Aasignms:ie 7 ast:res & revolving lina of oredit,

whigh obligates Lander lo make advances to Granior so lony as Grantor complies with all the larms oi Ve *iote. Suah mtvances may be

made, repaid, and remads trom iime to Ume, subject to the limllation thel the total oulstanding balanJe oving at any one Uime, not

Including finance charges ont such balance st p flued or variable rate or aum as provided In {he Nols, any Ywwporary overages, other

charges, and any amotinta expended or advanced as provided (n this paragraph, shall not axcesd tho Cradit LIxh e provided In the Nete,

it |a the intention aof Gremior rnd Lender that this Assignment secures (he baiance outstanding undar the Nole from Uime to time from tero

up to the Credit Limit as pravided abave and any Intermediate balance,

% Lender, Tha word "Londor* maans Suburban Natianal Bank ol Elk Grovo Villago, its oucconoers snd assigns.

(N Nole. Tha word "Noiu" means Iho promissory nolo of ciodit agroomont daind May 7, 1091, In the original principal amount of
(e $20,000.00 trom Granior 1o Lundur, logoihes with all ronawals of, oxlonsiona of, modificationy af, relinancings of, consolidations of, and
| [ oubstiutions for tho promissory notg or aginomant. The Intorout tato on (W Noto (s o variabla intorost ralo basod upon an inder. The Index
C‘. 3 curronily is 9.500% por anmim.  Tho Intorost 1810 Jo bo appliod 1o tho unpald pringipat batance of this Asoignmnnt shall bo at a rate aqual 1o i
h: Indox, subject howevar fo the lollowing minimum and maximum ralon, rasuting fn an Inttal rate of % por annum, NQTICE: Undeor no
={ circumatances shall tha tnterasl tale on thie Ataignmont bo (eos than 8,000% par annuim o7 mota than (excop! for any highot delault talo shown

vp) bolow) 1ho (easar ol 18.000% por annum of thy masimim raio allowed by applicabls law.

Proparty, Tha word "Propurty” means ihe roal prapudy, and all impiovemanis thoroon, doscribed above in the "Ausignment” soetion.
Aoal Property. Tho words “Roal Proparty” maan 1ho praparly, Inleroata and rights doscribad above Ih tho *Proparty Dolinition” saction,

Related Documenia, Tho words "Rointad Documents” moan and incluto without linilation sl promigaory notys, crodit agroemaniu, loan
reaments, guarantion, socurlty agroomeartta, matigagen, doods of rukl, and all other ingtrumonin and documenis, whothir now of horostior

agl

oxisling, axecited In gonnoclion with Granlor's Indeblodnoss to Londar,

Aents. Tho word "Ronis® moans all renls, rovonuay, ficomo, soues, and prolie from tho Proporty, whother duo now or Iafor, inciuding withou!
limitationt all Ranta from all Joasos doscribad an any oxhibit stiechod ta ihis Agaignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT, THIS ABSIGNMENT (8 QIVEN ANO ACCEPTED ON THE FOLLOWING TERMS|
$/5
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Exisling Indebiedness. Delault of Grantor under any Exinling ldublodnons or under sny insfrumunt on the Propatly secining any Exiating
indablodnass, o commancamont of arry sull or ot action 1o fojuclone iy axiating Bun on tha Proporty,

RIGHTS AND REMEDIES ON DEFAULT. Upon tha cccurtonce of any Evont of Dafault ang at any Wmo tharoghor, Londer miny oxorclso sny ol of
more of the lollowing righis and remedies, in addition 1o any olher rights or romadioa providad by law:

Accelerate Indebledness. Lander ghall have tha right a Iis aplion without notice 1o Grantor to declare the enliro Indobtednoss immadiaioly duo
and payable, Inciuding any prepayment ponally which Grantor would be raquirad (o pay.

Collect Ranis. Lender ahall have the right, without notico 1o Grantor, to \ake possossion of the Proparty and cofieet the Ronta, Including amounty
past due and unpald, and apply \ha nat proceeds, over and abova Lendar's costa, against the indobtadnoss. In furthorance of 1hs right, Landor
may fequire any tonant or othar user of the Property 1o make paymenis of ront or iae leog directly Jo Londor. If tha Renta are collectod by Londor,
ihon Grantor Inrevocably designates (ender as Granlor'a atlorpey-in=Iac) fo endorso Inatruments recolvad in payment thareo! In Ihe namo of
Granlor and o nesgoliate the same and collect tho proconts. Paymanty by tonants or clhar useds 1o Londar in rosponso 1o Lander's domand shail
aatigly the cbligalions lor which ho paymenis wo mada, whothor or not any propor grounda for tho domand axlslog.  Lendiy iy oxicino o
rights under this subparagraph elthar in person, by agent, or Ihrough & rocaiver,

Morigagee In Passession. Lendor shall hove tho right 1o ba placod as morigagoeo In possaselon or lo havo a rocolvor appolntod lo ake
possousion ol 74 oy any pari of lho Propaxty, with the powor lo protect and prosarve the Proporty, 1o cpoiaio tha Proporly piacoding foraclosura o
nalo, and 1o callour *ho Ronts from the Proporty and apply tho procouds, ovor and abave \ha coal of tha rocolvorahip, against 1ho Intoblednass,
Tho morgegea I pozausnion or foeolver miy surve withoul bond il purmitiod by law. Londor's right to e appointmoi at a racoivor shall oxinl
whalhior or nod tho kopurenl value ol tho Propory micucdu the Indnblodnogs by o eubtiantial arraunt. Employmont by Lond shiall not dingualily

a porsah lrorn sarving %a 8. oGoiver,
Other Aemedies. Londor Wi havo all athor righis and romadiens pravidad in Thin Asokinmont aof the Nolu or by Iaw.

Waiver: Election of Remedies, ‘A walvar by any parly ¢! a braach ol a provisian of this Assignment shall not congliiula & walvor of or projudico
tho party's rights otherwiso to dem =g slrict compliance with Lhal provision o any athar provision. Eloction by Londer 10 pursue any romody shall
not exclude pursuit ol any othar remo<y, and an aiection 1o make axpondiiures or 1ake action to parlorm an obligalion of Grantor undar hia
Assignmant alier tailera of Grantor lo petleip ahall no! allnci Londor's right 1o declara a dofaull and exorclso ita romodios undor this Asaignmant.

Atiornays’ Fees: Expenses, If Londor inatitvias ny eull or actton 1o onforco any of the torma of this Assignmom, Londer shail be onfitied fo
recaver attornoys fees &t Irlal anct on any appoal. Whathor or nol any court action in Involvad, all roasonable axpanina Incurrad by Landor that in
Landar's aglnlon are nocossary at any lima or the roinction of i intores! or tho enfarcoment of ita rights shall become a parl of the Indobludnons
payable on demand and shall boar intereal rom e ailo of oxpendiute untit ropaid &t the Nolo lo. Exponsod covorad by this paragraph
Include, without limitallon, however subjoct (o any limiiauraer applicable law, Londer's atlornoys’ leos and logal axpansos whoibor or not theio (o
& lawsult, inciuding atiorneys’ foea lor bankruplcy procoodi s (including offors to modity or vacaio any aulomalic alay or injunction), appaals and
any anticlpated pos!-judgmen) collection sarvices, the cost of Zaarching rocords, ottaining titte roporis (including foraclosure roporis), aurvoyors'
roports, and appraisal fees, and litle insuranca, 1o tha axtan] pymiltad by applicabla law. Granlor alubo wil pay any cour costs, in addilon 1o all
othur sums provided by law.

MISCELLANEQUS PROVISIONS, Tha lollowing miscallancoun provisions (e« nart of this Assighmont:

Amondmants. This Asgsignmont, togothar with any Rotaind Documonig, ot utos tha antire undoratanding and agroomonl of (ho panles as lo
tho maiters sal forth in this Assignment. No altoration of or amandment 1o 1h'e 2 ssignmens ohall bo oftectivo unioss givan in wiiling and signad by
the party or porties sought to be chargud or bound by the allofation or amengr.anl, .

Applicable Law. This Asaignmant has been deilvered to Lender and accepted 1 y Le.idser in the Slate of Ifiinols. This Assignment shall be
governed by and construed In accordance with the laws of the State of lllinola, "

Multipie Parties, All obiigations of Grantor under this Ansignmont Rhall bo jolnl and savas, ond. all roferances 1o Grantor shall moan aach and
avary Geanfor. This maany that each of Iho paraons signing bolow ia rooponsible lor sl obligatio’:a (n 1hip Asaignmen. .

No Modificalion. Granior ahall not enler inlo any agroomunl with the helder of any morigago, doaa o1 lruat, or othor nocurlty agreemant which

-Q9EZI=IT6

haa priatity ovor thia Assignment by which that agicoman! le modifiod, amondad, axtendud, of tenowad without the prior wiitlon conson of -

Lender. Granlor shall nallhar requost nor accapl any lulure advances under any sucti soqurlly agroov ant withoul 1ho prior willion conoam of -

Lender.

Severabllity. 1l a court ol compatant jurigdiction finds any provisien of this Assignmen! 1o bo invalld or waricrcoable as 10 any porson of
circumstanca, such finding shall not rondar that provigion invalid or Unenlorceable as 1o any olhor persons of ciravine'ances. | loasible, any such
aftending provision shall ba deemad 1o bo mediliod 1o bo within the limils o entorcaablity or validity;, howaever, if the-0%ainding pravision canne! be
#a modiliod, It ahall be sirickon and all othar provisiona of thio Assignment in all athar rospocts shall ramaln valld and vivicodblo.

Sucoesacrs and Asalgne. Subjec! to the limilations olated in this Assignmeni on Iranslor of Granior's intoraat, (g Aggignment ohall be binding
upon and Inure 1o the benollt of tha partios, thelr auccoasors and aasigns. If ownorahlp of the Proporty bocomes vosind In a pardon othor than
Geanior, Lender, without nolice 1o Granter, may doal with Grantar's Buccessors wilh rolerenca (o this Astignment and tha ldoblodnoss by woy of
forbearance or extansion withoul ralaasing Grantor from the obligetions of This Assignment or liability undar the indablodnass,

Tima is of tha Essance. Time (8 of the esgonca In tha perlormance ol this Assignmant,

Walver of Homestead Exemplion. Gran(or heroby rolgases and waivas all Hghis and benofita of tha hamosload exemetion laws of the Siale ol
llinoie aa to all Indebledness secured by tthig Assignmant.

Waivers and Consenta. Londar ahalf not ba daomad to have walved any rights undor ihig Assignment (or under tho Rolaiod Documants) unioss
auch walvor {8 in writing and signed by Londor. No delay or omisglon on ho pait & Londor In oxerclaing any tight shall oparata s a wilvor of
such right or any othor righl. A walvat by any parly ol a provinlon of thia Asignmant ahalf nod conaffiuta & waivar ol o1 projudico tho paty's right
othorwise 1o domand sirict compliance with thal provigion or sy other provision. No prior walver by Londor, nor any coureo ol doaling botwoon
Lander and Grantor, shall constitule a weiver of any of Landor's righta or any of Grantor's obligalions as 1o any fuliro iransactions. Whonovor
coneent by Lender i requirad in this Aasignmen, the granting of such consant by Landor in any insianco shall nol constiiuto continuing canaent fo
subsequant Instances whorp such conson is required.

%t‘;‘;isGRANTOH ACKNGWLEDGES HAYING READ ALL THE PROVISIONS OF THIS ABSIGNMENT OF RENTS, AND EACH GRANTOR AGREES

r

' ' T I L . o
X'l ane H. Kaodoy
. u.m%w e K, Koooow
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