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) MORTGAGE

5{ IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is made this —__Zori.. dav of L
between the Morigagor. DL RN SAR SN TR RS ULt i3

d Juiad therem "Borrower") and the Mortgagee,

SvItw Ty PACTY L1 3T . . a corporation organized and
L'ustmg “under lhe 1aws of _EThan T whose address §s o ooy oo

BAVEDNE ARSI T therein “Lender™).

The Tollowing garagraph preceded by a checked box is applicable:

O WHEREAS, 3orrower is indebted to Lender in the principal sum of US, $ VA .
which indebtedness is ¢V ‘aenced by Borrower’s Loan Repayment and Security Agreement dalcd s
and extensions and renevis-thereol (herein “Note”). providing for monthly instailments of principal and interest at the
rate specified in the Note (heicin “contract rate”) (including any adjusiments 1o the amount of payment or the contract
rate if that rate is variable) and.Otb_r charges payable at Lender’s adclress stated above with the balance of the mdcblcdncs%

if not sooner paid, due and payabl: on S ;

¥ WHEREAS. Borrower is mde.}tei to Lender in the principal sum of $ SR or so much
thereof as may be advanced pursuant & Lorrower's Revolving Loan Agreement dated TSN I AL and
extensions and renewals thereof (hereln ‘Nosz™. providing for payments of principal and interest at the rate specified in
the Nole (herein “contract rate”) including ny a:ijustmcnls to the amount of payment or the contract ralc |f that rate is

variable. providing for a credit limit stated in the-principal sum above and an initial advance of § SRE :

TO SECURE to Lender the repayment of the indebtedness, including any fulure advances, evidenced by the Note,
with interest thercon at the applicable contract rate urcieding any adjustments to the amount of payment or the contract
raie if that rate is variable} and other charges; the paymont ofall other sums, with interest thereon, advanced in accordance
herewith to protect the security of this Mortgage; and the prior mance of the covenants and agreements of Borrower herein

conlained, Borrower does hereby mortgage, grant and conv2y.to Lender the lollowing described property located in the
County of N J State of linois:
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TRW REAL ESTATE

LOAN SERVICES r-fit SORDING 1
ggigEi#lS%llSLE 47027 TRan U238 §5.14.%1 11008
100 N, LaSALLE C Hl s B =—FL-Z227844

CHICAGO, L 60602 . 00¢. SBUNTY RECARDER

9.2
a0

which has the address of e Tali a1 Wit i : i
G50 1Street) (Cityl
tHinois o (herein “Property Address™ and is the Borrower’s address.
1Zip Coded

TOGETHER with all the improvemenls now or hereafier erected on the property, and all easements, rights, appurtenances
and rents, all of which shall be deemed to be and remain a parl of the property covered by this Mortgage: and all of the
foregoing, together with said properiy {or the feaschold estate if this Morigage is on a leasehold) are hereinafter referred

to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveved and has the right to mortgage, grant
and convey the Property. and that the Property is unencumbered, except for encumbrances qf record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against alt ciaims and demands. subject to

encumbrances of record.

FORM 12 1 (Rev. 889) Z 5 _Z__j____/
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11. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements herein contained
shall bind. and the rights hereunder shall inure (o, the respective successors and assigns of Lender and Borrower. subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but does nol execute the Note. {a} is co-signing this Morigage only to mortgage. grant and
convey that Borrower's interest in the Property 1o Lender under the 1erms of this Morigage. bt is not personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereundes may agree to extend. modify.
forbear, or make any other accommodaltions with regard (o the terms of this Mortgage or the Note without that Borrower’s
consent and without relcasing that Borrower or modifving this Morigage as 1o that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law 1o be given in another manner, @t any notice 1o Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
ai the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b} any natice 10 Lender shall be given by certilied mail to Lender's address stated herein or ta such other address as Lender
may designate by notice 1o Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed 10 have
been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the luws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage.
[n the event that any provision or clause of this Mortgage or the Note conflicts with applicable law. such conflict shadl
not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and
10 this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, “costs”, “expenses”
and “attorneys’ fess” include all sums to the extent not prohibited by applicable law or limited hercin.

14. Borrowads Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after"recordation hercof.

15. Rehabilitaiior” Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation.
improvement, repair, o other loan agreement which Borrower enters into with Lender. Lender, at LLender’s option, may
require Borrower to exz:ure and deliver 1o Lender, in a form acceptable to Lender, an assignment of any rights, claims
or defenses which Borrower/miay have against parties who supply labor, materials or services in connection with improvements
made to the Properiy.

16. Transfer of the Propertyy I Borrower sells or transfers all or any part of the Property or an interest therein, excluding
{a) the creation of a lien or encur'biance subordinate (o this Mortgage. {b) a transfer by devise. descent, or by operation
of law upon the death of a joint tenantsicl the grani of any leaschold interest of three years or less not containing an option
to purchase, {d) the creation of a purchase/aaney securily interest for household appliances, @) a transter to a relative resulting
from the death of a Borrower. {f) & translcr where the spouse or children of the Borrower become an owner of the property,
1g) a transfer resulting from a decree of dissqiution of marriape, legal separation agreement, or from an incidental property
settlement agreement, by which the spouse of the Borrower becomes an owner of the property, (h} a transfer into an inter
vivos trust in which the Borrower is and remainy a Feneficiary and which does not relate to a transier of rights of occupancy
in the properly, or (i) any other transfer or disposition described in regulations prescribed by the Federai Home Loan Bank
Board, Borrower shall cause 1o be submitied information required by Lender 1o evaluate the rransferee as if 0 new loan
were being made to the transferee. Borrower will contiz ue 10 be obligated under the Note and this Mortgage unless Lender
reieases Borrower in writing.

If Lender does not agree to such sale or transfer, Lender may declare all of the sums secured hy this Mortgage to be
immediately due and payable. If Lender exercises such option t& accelerate, Lender shalt mail Borrower notice of acceleration
in accordance with paragraph 12 hereof. Such notice shall proviuea perind of not less than 30 days from the date the notice
is mailed or delivered within which Borrawer may pay the sumsaetlared due. If Borrower [ails to pay such sums prior
1o the expiration of such period, Lender may. without further notice Or acmand on Borrower, invoke any remedies permitted
by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration: Remedies, Except as previded in paragraph 16 hereof “apan Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay waen due any sums secured by this Mortpapge,
Lender prior to acceleration shall give notice to Borrower as provided in parapiagzh 12 hereof specifying: (1) the breach;
(2} the action reguired to cure such breachs {3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on ordelire the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicialprocdeding, and sale of the Property.
The notice shall farther inform Borrower of the right to reinstate after acceleration and the tight to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and forcelosure. If the breach
is not cured on or before the date specified in the notice. Lender, at Leader's option, may declare all of the sums secured
hy this Mortgage to he immedialely due and pavable without further demand and may foreclose thes-Muortgage by judicial
proceeding. Lender shall be entitled 1o eollect in such proceeding all expenses of foreclosure, inclpdinz, but not limited to,
reasonable attorneys’ fees and costs of decumentary evidence, abstracts and title reports.

18. Burrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage due
to Borrower’s breach, Borrower shall have the right (o have any procecdings begun by Lender to enlorce this Morigage
discontinaed at any time prior to entrey of a judgment enforcing this Mortgage iT: 12) Borrower pays Lendesall sums which
woult be then due under this Morigage and the Note had no acceleration occurred: ivy Borrower cares ail breaches of any
other covenants or agreements of Borrower contained in this Mortgage: «© Borrower pays all reasonable expenses
incurred by Lender in enforeing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender’s remedies as provided in paragraph 17 hereof, including. but not limited 1o, reasonable attorneys’ fees: and (d) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Mortgage. Lender's interest in the Property
and Borrower's obligalion to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and
cure by Borrower, this Martgage and the obligations secured hereby shall semain in full foree and effect s if no acceleration
had occurred.

19, Assignment of Rents; Appointment of Recceiver, As additional security hercunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to aceeleration under paragraph 17 hereol, in abundonmem
of the Property, have the right to collect and retzin such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abundonment of the Property. Lender shall be entitled to have a receiver
appointed by a court to enter upon. take possession of and manage the Property and o callect the rents of the Property
including those past due. All rents collected by the receiver shall be applied first 1o payment of the costs of management
of the Property and cellection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable
attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents

actually received.
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