¥ l ("} ' M
4 .

UNOFFitaide COPY™™ @

{Individual Form) Loan No. 01-61042-35

THE UNDERSIGNED,
JOHN W. BOLGER and SHARON A. ROLGER, HUSEAND AND WIFE

of CITY OF FARK I:QIMBE':'CDunty of COOK , State of ILLINGIS

hereinafter referred to as the Mortgagor, does hereby mortgage and warrant to

CRAGIN FEDERAL BANK FOR SAVINGS

UNITED STATES OF AMERICA
COOR

a corporation organized and oxisting under the laws of the

hereinalter referred to as the Mortgagee, the following real estate in the County of
f

ILLINOQIS to wil:

in the State of . _

L.OTS 318 AN 19 IN BLOCK & IN H. 0. STONE AND COMFANY‘S NI
ALDITION TO WELMONT TERRACE, BEING A SUBDIVISION OF LOT & IN
ASSESSOR/S DIVICION OF THE EAST 1/2 OF SECTION 24, TOWNSHIF 40
NORTH, RANGE 12/ TAST OF THE THIRD PRINCIFAL MERIDIAN, IN CODK

COUNTY, ILLINOIS,
COMMONLY KNOWN A8: 73546 W. BELMONT, CHICAGO, IL 60635.

FERMANENT TAX NUMBER: /7 12~24-424-031 & 12-24~424-030. recorpim
G000 tran (237 08,

91-227881 L e

Together with all buildings, improvementa, fixtures or appurtenances nav ar beealter erected therean ac placed thetein, including all spparstan, eguipment
fixtures, or articles, whather in single units or centrally eontrolled, uned to sunplehent, gas, air vanditioming, water, dight, power, todrigeration, veotilation o
other services. snd any other thing naw or horealter therein or thereon. the [irniviing of which by trusors ta lesseen v customuaey of gppeopriste, ineluding
screens, window ahades, storm doors und windews, Mloor coverings, scroen doors, v /001 bed s, awnings, stovey and water hesters Lol of which are intendid to
be und are hereby declured 1o be o part of said real estate whethee physically alachid thereto or noth: snd wlso together with all eusements end the sents,
iasues and profita of said premines wﬁich ure hereby pledged. assigned. transierred srd 2ot over wato the Mortgagee, whether now due or, herealter to become
due nr:crrovided herein. The Mortgagee is hereby subrogated Lo the rights of 81l mortgagees e holdess and owners paid all by the proceeds of the loan horehy
secured. ..

TO HAVE AND TG HOLD the said property. with said buildings. isnprovements, fixtures. e ourtenances, upparatus and equipment, sad with all the rights
and privileges thereunto belonging, unte said Mortgagee farever, far the uses herein set forth, troe fror ml rights and benefits under the hamestead. exemption
and vatuation laws of any state, which said rights and benefits said Mor(gagor does hereby relense and waive
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11) {a} the paymeni of a Note executed by the Moctgager to the order of the Mortgugve bensing 2von duwe herewith in she prineipnd suin of
THIRTY=~THREE THOUSAND AND NO /100 Loltars
s 33000, 00 1. which Note, tagether with interest thereon as theren provaded, s pavable in monthly installments of

TWO HUNDREDN EIGHTY-TWO AND 61/100 : —_— Dellars
(L] 282- 41 |, commencing the 15T duy of JUNE . 1n 71

which paymenis are 10 be applied, first, to interest, and the holance to pripcipal. untsl suid ipdebiedness s pad in full,

w  This mortgage is specifically made subject to the tevies
and provisions contained in the attached rider which by
Lhis reference is made o port hereof.
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(2) any advances made by the Mortgugee to the Mortgagor. or its sucepssor in title. lor nay purpase. at any time beloee the release and cancelintion of
this Mortgage. but at no time shull this Mojtgage secure advances on avcount of said original Note '.(Esu-lhl’r with such additional advances, 0 a sum in

o THIRTY-NINE THOUSAND 51X HUNDREL ANK NO /109, . ., 39400, 00 ..

provided that, nathing herein contained shall e considered as limiting the amounts that shall be sweured heteby when advaneed to protect the secunty orin
accordance with covenanta contained in the Mortgage.

11 the performance of all of the covenants and ubligations of the Murtgagor to the Murtgagee. o5 vontained heresn and a0 ~smd Note.

THE MORTGAGOR COVENANTS:

A (1)} Ta pay said indebledness and the interest thereon a8 herein snd in snid note provided, or uceording to any egreement extending the time of pay
menL thareof: (2) To pay when due und before any penalty stiuches thereto alt taxes, special taxes, special assessments, waier charges, sewer service charges,
and condominium assessments against said property lincluding those heretofore due), and to lurniah Mortgagee, upon request, duplicate receipts therelor,
and all auch itame extended agninst said property ahall be conclusively deemed valid for the purpom of this requirement. (3) To keep the improvements nuw or
hereafter upon said premises inaured sgainst damege by lire, and such other hazards as the Mortgagee may require to be insured againat; and to provide puhlic
linbillty insurance and such other insurance as the Mortgagee may require, until said indebtedness is fully puid, or in case of {orecloaure, until expirstion of the
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tor the full insurable value theres!, in such compagics. through such agents or brokers, and in such form as shall be antis{actory to the
Mortgegee: such insurance policies shall remain with the Mortgagee during suid penod or penods. and contain the usual clause satisfactory to the Mortgegre
making them pavable to the Mortgagee. and in case of fureclosure sale payahle to the owner of the certificate of sale, vwner of any deliciency. sny receiver or
redemptioner, or uny grontes in @ deed pursunnt to foreclosure; and in case of foss under such policies, the Mortgagee is suthorized 10 adjust, collect énd com-
prasmise, in ity diseretion, all clvims thereunder and to execute and deliver on brhalf of the Mortgagor &l necessary proofs of toss, receiprs, vouchers, relesses
and acquittances required to be sgned by the insurance compsanies, and the Mortgagns agrees (o sign. upoen demand. all receipts, vouchers and releases re-
guired of him ta be signed by the Mortgages for such purpose; and the Moertgagee s sutherized to apply the proceeds of any insurance clmm La the restoration
of the property or upan the indebtedne ss hereby secured 1z its diseretion, but monthly payments shall econtinue unii} smd indebiedness is paid in Tull, 141 Imme
diately alter destruction or damage. to commence and promptly compleie the rebulding or restaration of wldings and improvements now or heresfer on
swd premises, unfess Mortgagee oiecis ta gpphy on thie indebtedness secured hereby the procesds of BRY insuranct covening such destruction or damage: (5 To
keep said premises in good condition and repair, without waste, and free [rom uny mechanic’s of ather hen ot claim uf lien nat expressty subordinated to the
hen hereaf: 1681 Sot to make. suffer or permat any unlawful use of or any nuisance to exist on said property nor to dimamash ner impeir is value by any act or
amission to #¢t; 17+ To comply with all requirements of law with respect to mortgaged premmses und the use thereof. 151 Not ta make. suller, or permit, with-
aut the written permission of the Mortgagee bring first had and ebtained, fa) uny uwe of the property for any purpose ather than that for which it is now
used, th) &Ry alterations of the improvements, upparatus, appurtenances. [ixtures o equipment now or hereaiter upon suid property, {¢) a0y purchase on condi-
tivnal snbe. legse or agreement. under which title is renerved in the vendor, of wny apparatis. fixtuzes ar squipment o be plared 1a of upon any bulldings or
impravements on said propetty; 19 To complete within o reusonnble time any buildings of iMpEoYeMENES Now of Al ANy (me in proceds of erection upan the
premises; 1101 To appene in vad defend nny procending which in the apinian of the Mortgngee affrctatn seunity berounder, and to pay all conts. expenses and
attorney s fees incurred or poid by the Mortgager in any proceeding in which it may participste in any capacity by reason of this mortgage, {11 That the mort -
grget premises will ot all times be maintained, repaired and eperated in accordunce with the Bukding, Fie. Zoming, Health and Suenitation Lowy snd
Ordinances of any City. village. and/or uther governmentad bonrd, aushority or agency having junisdiction neer the mortguged premises

pened ol redemption,

B In order to provide for the pagment of taxes, easessments. insurance premiuma, and other annual charges upen the properly securing this indebtedness.
und other insurance required or #rcepted, the undersigned promises W pay o the Mortgages s prorats portion of the current year taxes upon the disbursement
af the loan and tu pp: nonthly to the Mortgagee, in addition to the above payments, s sum estimated by the Mortgager to be equivalent o one-twelfth of auch
items, which pay auntr may, st the option of the Mortgagee, ta) be held by it without interest (provided not in conflict with State or Federal lawi and w
commingled with ather snch funds or its own funds for the pryment of such items: (b) be carried in a savings sccount and withdrawn by il to pay such tems.
ar (el be credited to the unpaid balance of suid indebtednrss as received, provided that the Mortgagee sdvances upon this obligation sums sulficient t pay said
items &5 the same accrue «no become payable. 1F the amount estimated to be sufficient to puy said items is not sulficient. the undersigned pramises to pay the
difference upon demand. .f ~4c sums are held or carried in a savings account or escrow necount, the same are heteby pledged to further secure this indebted- “1
ness. The Mortgagee in auths dze | 1o pay said items as charged or bifled without further inquiry. 3

-

¢ This mortgage contract piavices for additional advunces which may be made at the option of the Mortgagee antl secured by this mortgage. and atin, .:’o
ugreed that in the event of such wdvinces the amount theteol muy be added to the mortgage debt and shall increase the unpaid balance of the note hereby v
secured by the amaunt of such advanen and shall be w part of suid note indehtedness umler all of the tesmn of said note and this cuntruct as lully as if W JJ
such note und cantract were executed and delivered. An Additional Advance Agreement may be ven and accepted for such advance and provisian may be, n}
mude for different monthly payments and uillerent interest rate and ather express modications of the contract, but in sll other respects this cantract shail |

remain in [ul force and effect s to said indebted=7s5, including all advanees

D ‘That in case of failure to perform any of LheCar Cnants berein, Morigagee may du on Mortgagor's behall everything so covenanted: that said Mnorigagee
muy &lsa do uny act it may deem necessary to pratect the lien hereal; that Mortgagor will repay upon demand eny moneys paid of disbursed by Musigsgee far
any ol Lthe above purposes and such moneys together witliinierest thervon at thee highest rate for which 1t1s then Iawlul Lo contract shall became 8o much addi:
tional indebtedness secured by this martgage with the same priority #4 the orginal indehitedness and may be included in any decree foreciosing this mortgage
und be paid gut of the rents or proceeds of ssle of swin rrerizen if not otherwise paud. thut 1t shall not be abligatary upon the Martgagre Lo inguire into the
validity of any lien, encumbrance or cluim in advancing mo eys 85 above authonzed. but nothing herein rontsined shall be conktrued as requiring the
Mortgagee to advance any moneys for any purpase nor to do way aov heseunder. and the Mortgagee shall not incur any personal linbility beesuse of anything 1t

may de or omit to do hereunder:

E That it is the intent hereol to secure pryment of said note and obligition whether the entire smount shall have been sdvanced 1o the Mertgagor at the
date hereof, or at & iater date, and 0 secure any other amount or amounts tiut may be added ta the mortgagr indebtedness under the terms of this morlgage

contract:

¥ That in the event the ownership ol swid property or any part thereof teerines vested in 4 person other than the Morigagor. the Mortgagee may, without
notice to the Mortgagor. deal with such successor of succedsors in interpst with reerence 1o Lhis mortgage and Lthe debt hereby secured in the same manner as

with the Mortgagor, and may [orbear to sue or may extend time for payment o0 the dobt. secured hereby, without discharging or in any way alfecting the
linbility of the Mortgagor hereunder or upon the debt secured ;

G That time is of the casence hereol and if delault be made in performance af any sov/wnnt herein contained or 1o msking any payment under said note
or obligation or any extension or renewsl thereol, or il proceedings be instituted to enlcron/any other hen or charge upon any of saidd property, or upon the
filing of a proceeding in bankruptcy by or against the Mortgagor, or if the Mortgagor shall rirlic un assignment for the benefit of iy creditors ar if his proper-
tv be placed under contral of or in custody of any caurt, or if the Mortgagar ahandon any of apclnrupmriy, or upen tie sale or transfer of the mortgaged
property of an essignment of beneficial interest in waid property, without the written cunmant af Ve Mo tgagee, of upan the death af any maker, endarser. oc
guarantor of the note secured hereby, or {n the event of the filing of a suit to condemn oll or & pact of theanid property. of in the event of demalition, removel
or destruction af all ar any part of the property covered by this mortgage, or in the pvent the Mortgapir fails to comply with the teems ol & condominium by-
{aws or condaminium declaration recorded against the property secured hereby, then und in any of sa'uevents, the Mortgagee is hereby suthorized and em-
powered. ot its aption and without affecting the lien hereby created o the prionty of suid lien or any sgat el the Mortgagee hereunder, (o declare without
notice, all sumu secured hereby immedintoly due snd payable, whether or not such defautt b remedied by Ziortgagor, and apply tward the pn]wm'nl of uaid
mortgake indebtednosn any indebledness of the Mortgagee to bie Mortigegor. sntd said Mortgagee may aben Jomeilistely proceet o Torechose thiv morigage,
und In any foraclusure o anle may be made of the premdses en masse without offering the severad party separatels

H That the Mortgagee may employ counse} for sivice or'other fegal serviee nt the Mortgages's diseretion in conneetaen with any dispule s Lo Lhe debt
hereby socured or the lien of this Instrument, or sny litigation to which the Margagee may be made a party on aceou't of s lien or which may slfect the
title to the property securing the indebtedness hereby secured or which may affect said debt or lien and any sensonable at*seroy's feve so incurred shall be
added to and be a part of the debt hereby secured. Any costs and expenses reasanshly ineurred in the foreclosuze of this meltgrge snd sale of the property
securing the same and in connection with uny other dispute ur litigation affecting said debt or luen, including ressanably esurpiter amounts to conclude the
transaction, shall be added to and be a part of the debt herehy secured Al such amounts shall be payable by the Mortgagor to the sl gagee on demand, and
if not paid shall be included in any decree ot Juagment as o part of said mortgnge debt and shall include interest at the highest contract rate, or if no such
vontract rate Lhen at the legal tate. In the event of o foceclosure sale of smd jremises thees shall first be pad out of the praceeds vieztorall of the aforesmd
nmounts, then the entire indebtedness whether due and payable by the terms heresl or et and the interest due thereon up to the tine o0 such aaie, and the
surplus, if any, shall be gaid to the Mortgagar. and the purchaser shall not be obiliged (o see 1o the application of the purchise money

1 1Ip case the mortguged property, or any part thereof, shail be taken by enndemnation, the Mortgagee s hereby empowered to collect and receive all
compensation which muy be paid for any properly taken ar for damuges to any property not taken and ull condemnation eompensation so received shall be
farthwith applied by the Mortgagee ss it may elect, 1o the immedsate reduction ol the andebtedness secured hereby. or to the repair snd restoration of any
property so damaged, provided that any excess over the amount of the indebtedness shill be delivered o the Mortgagor or his ssyignee.

1 All easements, rents, issues and profits of said premises are pledged. assigned and transfecred to the Martguges, whether now due or hereslier to be:
come due, upder or by virtue ol sny Irase ar agreement (ur the use of oecupancy of siwd property. or nny part thereol. whether said lease or agreement is
written or verbal, and it is the inwention hereof {a) to pledge said rents, isaues and prolits on o panty with ssid real estate and pot secondnnily and such pledge
thall not be deemed merged in any loreclonyre decree, snd (b) Lo establish an shsalate transfer and pisignment to the Mortgagee of all such lexses and agree:
ments and all the aveils thereunder, together with the right 0 case of default, wther botore or slter toeclonure sale, (o enter upon and take possession of,
mannge, maintein and operate said premises, o any part thereol, make lases Jor terms deened advantageous to 1L, terminate or modily exiating or future
Jeasen, collnct saidd nvailn, rents, iasues and prolits, regordless of when earned, and use such ineasures whether legal ur equitable as it muy deem proper o
enfarce collection thervol, employ renting ngents or other employees, aiter or sepuir smd premines, bhuy furmishings and equipment therelor when it deemn
necessary. purchase adeguate fire and extended coverage and other forms ol insursnce ss may b deemed advisable. and 10 genersl exercise all powers ordi-
narily incident to absolute ownership, sdvance or burrow monvy necessary lor any purpose herein stated to secure n lien which is heroby croswed on the
motigaged premises nndd on the income therefrom which lien is prior to the tiep of any viher ipdebtedness hereby secured, and out of the incone retain reason:
able compensation for stsell, pay inaurance premiums, taxes and assessments, nnd all expenses of every kind, incluging attorney’s fees, incutred in the exercise
of the powers hereln given, and from time to time apply any balance of income not. in its sole discretion, needed for the aforesaid purpases, first on the interest
and then on the principa! of the indebledness hereby secured, before or alter any decree of foreclosure, and on the deficiency in the proceeds of saie, if any,
whather there be a decree in prrsonam therefor or not. Whenever all of the indebtedness secured hereby is paid, and the Marigagee, in its sole discretion,
fonln that there is no substantial uncorrected default in performance of the Mortgagor's agrrements herein, the Mortgagee, on satis{sciory evidence thereof,
shail relinquish possesaion and pay to Mortgugor any surplus income in its kands. The possession of Mortgagee may continue until all indebtedness secured
hereby in paid in full or until the delivery of a Deed purzuant to a decree lorecloging the Lizn hereol, but if no deed be issued, then until the expiration of the
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LOAN # 01-~61047~35
DATED: 04~22~91

EXHIBIT nan

B. SETTING THE NEW INTEREST RATE

The Note Holder will determine new interest rate 45 days
prior ta each Change Date subject to the adjustments stated

below. 7Th=z new preliminary interest rate ("Preliminary

Rate") shall Ye set at 3 1/4 % over the most recent index

figure available 45 days prior to each Change Date.

q _f_/fi///msf/?\&f\

BORROWFR_ JOHN W. BLGER

LS(M i G -.,xf’;,fr}zw

BORROWER GHARON 4. EBOLGER
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rease or decrease based upon the chande

o however, the interest rate shall not exceed

est mau dnc

of the stni&d indes

The mortgage inter
ceiling rate.

E.

0
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROYISION ALLOWING FOR CHANGES IN THE INTEREST RATE. iN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.
AFRTL. _19.%1. ., and is incorporated into and shall

This Rider is made this AEND dayof .. AN 00000 :
be deemed (o amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt {the “*Security Instru-

ment'") of the same date given by the undersigned (the “*Borrower’’) to secure Borrower's Note 10 ... ..o nanns

Praperty Address

Modificalions. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further coveénant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note has an Y (n'tial Interest Rate®’ of 7. 25y The Note interest rate may be increased or decreased on the
19. 2 . and on that day of the month every

. nter
',:’T . day of the mon veginning on . .WOT. N3 A , 19, 72,
iz months thereafter.

Changes in the interest tare are governed by changes in an interest rate index called the “*Index’’. The Index is the:
[Check one box ta indicaie (ndex.}

(1) O+ *“‘Contract interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types ofoPgnders" published by the i"ederal Home Loan Bank Board.

(2) A RATIUNAL TIURIAL T FEHLA

[Check one box io indicate whether therv is any maxinuralimit on chunges in the interest rote on each Change Daie! i no box s checked there wilt
be na maximum fimit on changes. |

(1) 7 There is no maximum limit on cltavges in the interest rate at any Change Date.

(2) ¥X1 The interest rale cannot be changed =y more than .. 1. . percentage points at any Change Date,

If the interest rate changes, the amount of Borlowes's monthly payments will change as nrovided in the Note, In-
creases in the interest rate will result in higher paymer'ts. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Insteumient is subject to a law which sets maximum toan charges
and that law is interpreted so Lhat the interest or other loan hadges collecied or 1o be collected in connection with the
loan would exceed permitied limits. L this is the case, then: (AJ ary.such loan charge shall be reduced by the amoumn
necessary to reduce the charge to the permitted limit; and (B) anys)ims already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may chore<’to make this refund by reducing the principal
owed under the Nate or by making a direct payment to Borrower.

C. PRIOR LIENS

1T Lender determines that all or any part of the sums sccured by thiv'Sceurity Instrument are subject to a lien
which has priority over this Security Instreument, Lender may send Borrower a natice identifying that lien. Borrower
shall promptly act with regard to that licn as provided in para@'ﬂﬁh YW@ Bekarity Instrument or shall prompily
secure an agreement in a form satisfactory (o lLender subordinating that lien to this Security Instrument.
I>. TRANSFER OF THE PROPERTY L

IT there is a transfer of the Property subject 1o paragrap}'l" /‘\{)i’@hc Sccurity Instrumaine, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in {or removal of) the limit on the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, s« condition of Lender's
waiving the option to accelerate provided in paragraph F & (3.

By signing this, Borrower agrees to all of the above.

—Borrower

.............. {Seal)

—Borrower

¢ if mare thon one box is cherked or if no box iy checked, and Lender and Borrower do not otherwise agree tn writing, the first lndex named will apply.
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