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A. KEVIN HALL S
CHICAGO, IL 60611 4

[~ 308 B/3-C3

—

LAND TITLE CO.

| el
RECORD AND RETURN TO: 2
ASM FINANCIAL SERVICES, INC.

444 NORTH MICEIGAN
CHICAGO, ILLINOIS 60611

THE TERMS OF THIS LOAN CONTATI BROVISTONSWRI! WILL REQDIRE A BALLOON

PAYMENT AT MATURITY. MORTGAGE 191262

LRI

THIS MORTGAGE ("Securiiy intrument”) is given on MAY 8, 1991 . The mortgagor is
PATRICK J. HULME, DIVORCED NOT SINCE REMARRIED

("Borrower"). This Security Instrument is given to
ASM FINANCIAL SERVICES, INC.

which is organized and existing under the laws of THE STATZ OF ILLINOIS » and whose

address is 444 NORTH MICHIGAN
CHICAGO, ILLINOIS 60611 (*Lender”). Borrower owes Lender the principal sum of

ONE EUNDRED THIRTY FOUR THOUSAND FOUR HUNDF.ED
134,400.00

AND NO/100 Dollars (U.S. §
This debt is evidenced by Borrower's note dated the same date as this Secvory Instrument ("Note"), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on  JUNZ-1, 1596

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rcnewals.
extensions and modifications of the Note; (b} the payment of al} other sums, with interest, udvanced under paragraph 7 to
protect the security of this Security instrument; and (c) the performance of Borrower's covenards wnd agreements under this
Security Instrument and the Note, For this purpose, Borrower does herehy mortgage, grant and conveydo Lender the following

described property located in COOK County, llinois:,
UNIT NUMBER 2503 IN 900-910 LAKE SHORE DRIVE CONDOMINIUM AE t;

DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL Or'(REAL
[

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION. . /Q

bt
‘?}gﬂi \7- 0% —a\Sh()\?)-.N?S\
which has the address of 900 N, LAKE SHORE DRIVE-UNIT 2503, CHICAGO [Street, Cily),
Iliinois 60611 ("Propenty Address”);

{Zip Code|
D a5
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+.w 5. Hazard or Property Insurance. Borrower shall kgep the improdameiits now edisting or hereafier erected on the

* Property insured against loss by fire, hazards included within the lerm "extended coverage® and any other hazards, including

floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval

which shall not be unreasanably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, ohtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shail promptly give io Lender all receipts of
paid premiums and renews! notices. In the event of loss, Borrower shall give prempt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal! be applied to restoralion or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is nol lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower ahandons the
Property, or does nui.answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Praperty or to pay sums
secured by this Security fistrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and”PGirower otherwise agree in writing, any application of proceeds to principal shall no( extend or
postpone the due date of tie monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. if
under paragraph 21 the Properiy-is ecquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage fo the Property prior to ths peouisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immedintely prior 1o the acquisition,

6. Occupancy, Preservation, Maitteasice and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Puperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to accuny the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise azrese in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Brrrawer's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thit in' Lender's good fuith judgment could result in forfeiture of the
Property or otherwise materintly impair the lien created hy this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by crusing the action or procecding to be dismissed with a ruling
that, in Lender's good faith dutermination, precludes forfeiture of the Borrower's interest in the Properly or other material
jmpairment of the lien created by this Security Instrument or Lenders serurity interest. Borrower shall also be in defavll if
Barrower, during the loan application process, gave materially false or ineccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan €videacad by the Note, including, but not limited
to, representations concerning Borrawer's occupancy of the Property as a principal t2sidence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the Jease. If Borrower asquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenunts and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's riplis.in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations®, then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propurty. Lender’s aclions may
include paying any sums secured by a lien which has priority over this Security Instrument, appepiing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall hear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender liapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent lo the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month 4 sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect, Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
DPS 1091
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+ 17. Transfer of the Property or a Beneficial Interest i in Burrowér Ifall or rny pan bf the Property or any interest in it
is sotd or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this oplion, Lender shal] give Borrower notice of acceleration. The notice shall provide & period of not
less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right io Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued st any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sule contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condilions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default ol any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limitad io, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require lo assure
that the lien of this Securiiy Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shell continue unchanged. Upon reinstatement by Bormower, this Securily Instrument and the
obligations secured hereby shail remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration dnder paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects moniity payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to  sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance-witis paragraph 14 above and applicable [aw. The notice will state the name and
address of the new Loan Servicer and the address<o-which payments should be made. The notice will also contain nny other
information required by applicable law.

20. Hazardous Substances. Borrawer shall not ciuse sv permit the presence, use, disposal, siorage, or release of any
Hazardous Substances an or in the Property, Borrower slall not do, nor allow anyone else to do, anything affecling the
Property that is in violation of any Environmental Law. The pec.ding two sentences shall not apply lo the presence, use, or
storage on the Property of small quantities of Hazardous Substancasinat are generally recognized to be appropriate to normal
residentinl uses and to maintenance of the Property,

Borrower shall prompily give Lender written notice of any investigelion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and axy Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any zovernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Properiyis necessary, Barcower shall pramptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances definec astoxic or hazardous substances by
Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volutile soivents, malerials containing asbestos or formaldehyde, and radioagtive materinls. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wherc-tin roperty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice (o Borrower prior to acceleration following Burrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable luw provides ofherwise). The notice shaltl specify: (u) the default; (h) the action required to cure the default;
{c) a date, not less than 30 days from the dale the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the nolice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall further
inform Borrower of the right (o reinstate after aceeleration and the right 1o assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and loreclosure, I the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate puyment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled (o collect all expenses incurred in pursuing the remedies provided in this parugraph
21, including, but not limited to, rensonable aftorneys’ fees and costs of title evidence,

22, Release, Upon paymen! of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs, _

23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property. Form 30”5‘ Igg
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UNIT NUMBER 2503 IN 900~910 LAKE SHORE DRIVE CONDOMINIUM AS
DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE (HEREINAFTER REFERRED TO AS "PARCEL"): LOTS 1, 2, 3. 4, 5,

6, 7 AND 8, ALL INCLUSIVE, AND LOTS 46 AND 47, IN ALLMENDINGER'S
LAKE SHORE DRIVE ADDITIQN TO CHICAGO, BEING A SUBDIVISION OF PART

OF BLOCK 13 IN CANAL TRUSTEE'S SUBDIVISION OF THE SOUTH FRACTIONAL
1/4 QF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MIRIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED TC-OECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS,
RESTRICTIONS, COVENANTS AND BY-LAWS FOR 900-910 LAKE SHORE DRIVE
CONDOMINIUM ASSQ2CIATION MADE BY AMERICAN NATIONAL BANK AND TROST
COMPANY OF CHICACQ, A NATIONAL BANK ASSOCIATION, AS TRUSTEE UNDER
TRUST AGREEMENT DATED MARCH 12, 1979 AND KNOWN AS TRUST NUMBER

46033 RECORDED IN Tdll OFFICE OF TEE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS, AS DOCUMENT NUMBER 25134005; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN TET COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

DPS 045




UNOFFICIAL COPY .




- UNC UIH'DKIEIMM.H‘LD PY

'} ) '
THIS CONDOMINIUM RIDER is made this BTH  dayoti MAY D 4 0 % o . 1991 andis
Incorporatad into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deead (the
“Sacurity Instrument”) of the same date given by the undersigned {the “Borrower*} to sacure Borrower’s Note to

ASM FINANCIAL SERVICES, INC.

(the *Lender”} of the sama date and covaring the Property described in the Securily Instrumant and located at:

900 N. LAKE SHORE DRIVE-UNIT 2503, CHICAGO, ILLINOIS 60611

{Property Adaress)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

knownas: 300-910 LAKE SHORE DRIVE CONDOMINIUM

[Mame of Condominium Project)

(the *Condominium Project’). If the owners association or other entity which acts for the Condominium Project (the
“Owners Assoclation”) holds title to property for the benefit or use aof its members or sharshalders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benafits of Borrower's interest,

CONDOMINIUM COVENANTS.  In addition to the covanants and agresments made in the Security instrument,
Borrower and Leuour further covenant and agres as follows:

A, CONDOMINIUM. COVENANTS. Borrower shall parform all of Borrower’s obligations under the Condominium Project’s
Constituent Documerics. The *Constituent Documents” are the: (i) Daclaration or any other document which creates the
Condominium Projeey; il by-laws; (il code of regulations; and (iv) ather equivalent doeumants. Borrower shall promptly
pay, when due, all dues anri 3ssessments imposed pursuant te the Canstituent Documents,

B. HAZARD INSURANCE. €0 Jzng as the Owners Association maintains, with a genserally accepted insurance cartier, a
“master* or *blanket” policy ow ‘ne- Condominium Project which is satisfactary to Lender and which provides insurance
coverage in the amounts, for the peiiads, and against the hazards Lender requires, including fire and hazards included
within tha term "extended coverage,” {nzn

{) Lendar walives tha provision in UWilform Covenant 2 for the monthly payment {o Lander of ona-twelfth of the
yoearly premium instaltments for hazard insurenrs-on the Proparty; and

{iiy Borrower's obligation under Uniforsa-Couvenant 5 to maintain hazard insurance coverage on the Property is
deemead satisfied to the extant that the required cuvaraca is provided by the Owners Association policy.

Barrower shall give Lender prampt notice of any lapse i=-equired hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proczads payable to Borrower are hereby assigned and shaii be
paid to Lender for application to the sums securad by the Security Yistrumeant, with any excess paid to Borrower,

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions-as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in lor/n. amount, and extent of coverage to Lender.

D. CONDEMNATION. The proceads of any award or ¢laim for damages, diract or consequential, payable to Borrower in
connection with any condemnation or other taking of atl or any part of the Lroperly, whather of the unit or of the comman
slements, or for any conveyance in lieu of condemnation, are hereby assigned‘aa shzll be paid to Lander. Such procesds
shall be applied by Lender to the sums securad by the Security Instrumaent as providea ir Uniform Covenant 10.

E. LENDER’S PRIOR CONSENT. Borrower shall not, except after notice to Leider and with Lender's prior written
consent, either partition or subdivide tha Property or consent to:

(i) the abandonment or termination of the Candominium Project, except for abandonmaerit o), termination required by
taw in the case of subsiantial destruction by fire or other casualty or in the case of a taking tv-coademnation or eminent
domain;

{it any amendment to any provision of the Constituent Documents If the pravision is for the express Lenefit of Lander;

(iil) termination of prafessional management and assumption of self-management of the Ownars Ass)cistion; or

(iv) any action which would have the effect of rendaring the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date

of disbursement at the Note rate and shall be payable, with interest, upon} notice from Lender to Borrower requesting
/

paymaent. /
BY SIGNING BELOW, Borrower accapts and agrees to the terms and pro‘tsjons con:am d’ Ahns/Condominlum Rider.

T P

Borrower PATRICK 'J. HULME T Borrower
{Seal) (Seal)
Borrower Borrower

MULTISTATE CONDOMINIUM RIDER=Single Family— Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT  Form3140 8/80 DPS 1118
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BALNOK NOHE LADBENDBUM

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON NOTE ADDENDUM is made this._ 8TH _ day of _MAY , k991 andis
incorporataed into and shall be deemed to amend and supplement the Balloon Note made by the undersigned (the

*Borrower*) in favor of _ ASM FPINANCIAL SERVICES, INC,

lthe *Lender”) and dated the sama date as this
Addendum (the “Note”). The interest rate stated on the Note is called the "Note Rate.” Tha date of the Note is called thse
“Note Date.”

| (the Borrower) understand the Lender may transfer the Note, the related Mortgage, Deed of Trust or Deed to Secure
Debt {the *Security Instrument”) and this Addendum. The Landar or anyone who takes the Note, Securlty Instrument and
this Addandum by transfer and who is entitled to receive payments undar the Nota is callad the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Sacurity Instrument, Borrower, and
Lendar, further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the
Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Note and Security instrumant (the *Note Maturity Date”), | will be able to obtain a new
loan ["New Loan"] with a new Maturity Date of _JUNE 1 , 2021 | (the “Naw Maturity

Date”) and with an interast rate equal to the "New Loan Rate” determinad in accordance with Section 3 below if ali the

conditions provided in Sections 2 and 5 below are met {the “Conditional Refinance Option®). If those conditions are not

met, | underrcand that the Note Holder is under no obligation te refinance the Note, or to modify the Note, reset the

Note Rate, or extand the Note Maturity Date, and that | will have to repay the Note from my own resources or find a

lender willing to leiid me the money to repay the Nate.

CONDITIONS TG O-TION

If | want to exercis='th.c Conditional Refinance Option, certain conditions must be met as of the Note Maturity Date.
These conditions are: {1\ iinust still be the owner and occupant of the property subject to the Security Instrument (the
“Proparty”); {2} 1 must be Current in my monthly payments and cannot have been more than 30 days late on any of the
12 schaduled monthly payman. s !mmediately preceding the Nota Maturity Date; (3) there are nc lians, dafects, or
encumbrances against the Property oor other advarse matters affecting title to the Property (except for taxes and speciat
assessments not yet due and payalle) ar’cing after the Security Instrument was recorded; {4) the New Loan Rate cannot
be more than 5 percentage points above the Note Rate; and (5) | must make a written request to the Note Holder as
provided in Section 5 below,

CALCULATING THE LOAN NOTE RATE

The New Loan Rate will ba a fixed rata cf irterest aqual to the Federa! Home Loan Mortgage Corporation’s required
net yield for 30-year fixed rate mortgages sub/ec) tr a 60—day mandatory delivery commitment, plus one—half of one
parcent {0.5%), rounded to the nearest one—-eightt = ona percent {0.125 %} {the “New Loan Rate*). The roquired net
yield shall be the applicable net yiald in effect on the d>*~ and time of day that the Note Holder receives notice of my
election to exercise the Conditional Refinance Option. |f this required net yield is not available, the Note Holder wiil
determinae the New Loan Rate by using comparable inforizat'on.

CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Section 3 abcve s not greater than 5 percentage points above the Note
Rate and ail other conditions required in Section 2 above are s7tis’isd, the Note Holder will determine the amount of
the monthly paymant that will be sufficient to repay in ful) (a} the vapaid principal, plus (b} acerued but unpald interest,
plus {c} all other sums | will owe under the Note and Security Inst :inent on the Note Maturity Date (assuming my
monthly paymants then are current, 35 required under Soction 2 above), ovar the term of the New Loan at the New Loan
Rate in squal monthly payments. The rasult of this calculation will be (he ariount of my new principal and interest
payment every month until the New Loan Is fully pald.

EXERCISING THE CONDITICNAL REFINANCE COPTION

The Note Holder will notify me at least 60 calendar days in advance of the Ncta ‘Aaturity Date and advisa me of the
principal, accrued but unpaid interest, and all other sums | am expected to owe on the Note Maturity Date. The Note
Holder also wilt advise me that | may exercise the Conditional Refinance Option if the conaditions in Section 2 above are
mat. Tha Note Holder will provide my payment record information, together with the nams, title and address of the
person represanting the Note Holder that | must notify in order to exercisa the Conditional Refiiance Option. f | meet
the conditions of Section 2 above, | may exsarcise the Conditional Refinance Option by notitry’ag the Note Holder no
earlier than B0 calendar days and no later than 45 calendar days prior to the Note Maturity Date’ Tae Note Holder will
calculate the fixed New Loan Rate based upon the Federal Home Loan Mortgage Corporation's 7pplicable published
required net yield in effect on the date and time of day notification is received by the Note Holder anu a: calculated in
Secticn 3 above. | will then have 30 calendar days to provide the Note Holder with acceptable prooi-of my required
ownership, cccupancy and property lien status. Bafcore the Note Maturity Date the Note Holder will advise me of the
new interast rate (the New Loan Rate), new monthly payment amount and a date, time and place at which | must appear
to sign any documents required to complete the required refinancing. | understand the Note Holder will charge me a
$250 processing fea and the costs associated with the exercise of the Conditional Refinance Option, including but not
limited to the cost of updating the title insurance policy.

S
BY SIGM G BELOW, BORRO\EEH accepts and agrees to the terms and covenants contained in this Balloon Note
Addendy

T /T

PATRICK J. HULME Borrower Borrowaer

{Seal) [Seal}
Barrower Borrower
{Sign Original Only)

MULTISTATE BALLOON NOTE ADDENDUM (REFINANCE)=Singls Family—Freddis Mac UNIFORM INSTRUMENT, Form 3292(10/90) DPS 672
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(FIXED RATE)

THIS LOAN IS PAYAELE IN FULL AT MATURITY. YOU MUST REPAY THE ENTIRE PRINCIPAL BALANCE
OF THE LOAN AND UNPAID INTEREST THEN DUE. THE LENDER IS UNDER NO OBLIGATION TO
REFINANCE THE LOAN AT THAT TIME. YOU WILL, THEREFORE, BE REQUIRED TC MAKE PAYMENT OUT
OF OTHER ASSETS THAT YOU MAY OWN, OR YCU WILL HAVE TO FIND A LENDER, WHICH MAY BE THE
LENDER YOU HAVE THIS LOAN WITH, WILLING TO LEND YOU THE MONEY. IF YOU REFINANCE THIS
LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS NORMALLY
ASSOCIATED WITH A NEW LOAN EVEN IF YOU OBTAIN REFINANCING FROM THE SAME LENDER.

MLY 8 , 1991 CHICAGO LILLINOIS

(Crry) (State)

900 N. LAKE SHORE DRIVE-UNIT 2503, CHICAGO, ILLINOIS 60611

(Property Addresu)

1. BORROWER'S PROMISE TO PAY
In raturn for a loan that | have received, | promise to pay U.S. s__lj_flJ_q_O_D_._OD_,__ {this amount is called

“principal”), plus interest, to the ordar of the Lender. The Lender is

SIAL SERVICES, INC, ., AN ILLINQIS CORPORATION
| undarstand th=? the Lender may teansfaer this Note. The Lander or anyane whao takes this Note by transfer and who ls
entitled to recalvé payments undar this Note is called the "Note Holder.”

. INTEREST
Interest w:!l be charrc.d on unpald principal until the full amount of principal has been paid. | will pay interest at a
yearly rate of 26
The interest rate required oy Section 2 is the rate | will pay both before and after any default described in Section

6(B} of this Note.

PAYMENTS
{A) TIME AND PLACE OF PAYMENTS

| will pay principal and interest by mal ing payments every month,

] will make my monthly payments on the 25T day of each month beginning on JUOLY 1 ,
1991 . 1 wili make these paymaents every manth until | have paid all of the principal and interest and any other
charges described balow that I may owe undur ’‘n’s Note. My monthly payments will be applied to interest before
principal, If, on JUNE 1 L2506, |Istill owe amounts under this Note, | will pay those amounts
in full on that date, which is called the “maturity date.”

1 witl make my monthly payments at 444 _NORTE MiICHIGAN

A I, I 1 a
or at a different place if required by the Note Hoider.
(B} AMOUNT OF MONTHLY PAYMENTS
My monthly payment will be in the amount of U.S. § 1,742,39

BORROWER'S RIGHT TO PREPAY

1 have the right to make paymants of principal at any time before ‘hey are due. A payment of principal only is
known as a “prepayment.* When | make a prepaymeant, | will teil the Note huidur in writing that | am doing so.

I may make a full prepayment or partial prepayments without paying any {irar.ayment charge. The Note Holder will
use all of my prepayments to reduce the amount of principal that | owe under this'Ncie. tf | make a partial prepayment,
there will be no changes in the due date or in the amount of my monthly paymeant uriess the Note Holder agrees in

writing to those changes.

LOCAN CHARGES

M a law, which applies to this loan and which sets maximum loan charges, is finally intecmrefid so that the interest
or ather loan charges collected or to be collected in connection with this loan exceed the perriitied limits, then: {i) any
such loan charge shall ba reduced by the amount necessary to reduce the charge to the permitteddirini; and {ii} any sum
already collected from me which exceadad permitted limits will be refunded to mse. The Note Holdri may choose to
make this refund by reducing the principal | owe under this Note or by making a direct payment tc. me. If a refund
reduces principal, the raduction will be treated as a partial prepayment.

. BORROWER'S FAILURE TO PAY. AS REQUIRED

(A} LATE CHARGES FOR OVERDUE PAYMENTS

If the Note Holder has not received the ful! amount of any monthly payments by the end of 15 calendar
days after the date it Is due, | will pay a late charge to the Note Hoider. The amount of the charge will be D %
of my overdue payment of principal and interest. | will pay this Jate charge promptly but only once on each late
payment.
{B] DEFALLT

1# 1 do not pay the full amount of each monthly payment on the date it is due, | will be in default.
{C) NOTICE OF DEFAULT

If | am in default, the Note Holder may send me a written nolice teliing me that if | do not pay the overdue amount
by a2 certsin date, the Note Holder may require me to pay immediately the full amount of principal which has not been
paid and all the interest that | owe on that amount. That date must be at least 30 days after the date on which the

naotice is delivered ar mailed to me.
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B} NO WAIVER BY NOTE HOLODER
. Even If. ot a time: when | am. In default, the Note Holder does not require me to pay immediately in full as described
above, the Note Holder will stil? hava the right to do so if J am in default at 2 iater time.

£ PAYMENT OF NOTE HOLDER‘S COSTS AND EXPENSES
If the Note Holder has required me to pay immediately in full as described above, the Note Holder wili have the right

to be paid back by me for all, of its costs and axpenses in enforcing this Note to the extent not prohibited by appiicahle
_law, Thase expenses include, for exarnpie, reasonable attornay's fees, )

GIVING OF NOTICES

Unless applicable law requires a ditferent method, any notice that must be given to me under this Note will be givan
‘by delivering it or by mailing it by first ¢lass mail to me at the Property Address above or at a different sddress 11 giva
the Nots Holder a notice of my diffarent address.

'Any notice that must ba givan 16 the Nota Holder undar this Nota will be given by mailing it by first ciass mail to 1ha
Note Holder at-the addross stated In Section 3[A] above or at a different address. if.1 am given a notice of. that different

..address.

- OBLIGATIONS OF PERSONS.UNDER THIS NOTE

i more than o ne person slgns this Note, each parson fs fuliy and parsonally obiigated to kuap all of the promlses
made in this Noi 2, im:iuding the prnmisa to pay the full amount owed. Any person who is a guarantcr, surafy or
endorser of this Nute is also obligatad to do these things. Any person who takes over these obiigntlons, including the
obligations of '8 gusiz/:tor, surety or endorser of the Ncte, is also obligated to keep all of the promises inade in this
Note. . JThe Noie Heiler ey, enforco its rights under this Note ngalnst aach parson individual!y or, ngalnst aif of us

' together. This‘means that ins one of us may be raqulred to pay ail of the amaunts owed undar this Note. :

5. WAIVERS | ' | ' ‘ B

| and any other persan who has ohligetions under this Note waive the rights or presentment and notica oi‘ dishanor.
“Presentmaent” means the rights tc re jiire the Note Holder to demand paymant of amounts due. "Notiea, ofrdlshcmor'
means the right 1o require the Note Hoider to give notice to othar persons that amounts dus have not been pald.

10. UNIFORM SECURED NOTE

T‘hus Note Is & unirorm lnstrumeni with IHnit sd variations in some jurisdictions. In addition to the proter:tions glvcn

to the Note Holdar under thls Note, a Mortgagr D:ed of Trust or Security Deed (tha "Security lnstrurnant"), datud the

) _"sarne date as ihls Nota, protects tha Note Holder Friam possible fossas which might result if 1 da rlot ksep tho promises
which | make in this Note. That Secur!ty Instrument desaribas how, and undsr_ what condltlons i Mmay ba required to
make immediste payment in full of all amounts | ow( unier the Note.r Some of those conditicns are duserihad as

follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST "4 SORROWER, If all or any part of the Propmy"ur any
interest in it is sold or transfarred: (or it & benoflcial interust n Borrnwsr is sold or transfsrred nnd Borrnwar is
not a natural person} without Lender’ s prior written cornsent, n.r.nd i may, at its opﬁon, raquira lmmedlata plyment
in full of alf sums secured by this Security Instrument. Howeve; this option.shall not be exercissd by-Lender if:
exarcise is prohibited by federal law as of the date of this Security tnitrument.

. li Landar exercises 1hia opﬁon, Lender shall g.‘va Borrowar notice el cc.eiaratlon. The noticu shali provido a
pcriod of not less than 30 days fr()m the d-ta the notiee is dulivared or m.lle" vl‘hin which Borrower must pay all
sums secured bv thus Sacurlty lnstrument. 1" Borrowur fails to pay those syin< prior to tha oxpiration of ihls
'parlod Lender’ may invocke any remedias perrnittad by this Sacurity Instrument without furthur rlotico or damand

on Borrowar.

WITNESS THE HANDIS) AND SEAL(S) OF THE UNDERSIGN

o, | A - /,,/
%f/ /4///? | - ii :ée.»

PATRICK J: HULME' R ,——Borrower

S e {Seall
PAY' TO THE‘ORDER OF: - : ' o ~BSrrdwar
WASHTENAW MORTGAGE :
315 EAST EISENHOWER-SUITE 12 ‘

ANN ARBOR, MICHIGAN 48108 _ i iSeah

—Borrower

WITHOUT-ANY' RECOURSE IN

ANY EVENT ON MAY 8, 1391 . .
Co : ‘ : - : I =~ JSuii

ASM FINANCIAL SERVICES, INC. : : ‘—Borfowef

444 NOR‘I‘B;MICBIGAN {Sign Origlnai Only)
CHICAGO, ILLINOIS 60611
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THIS BALLOON RIDER is made this _BTH  day of ,—1991, and is incorporated
intc and shall be deemed to amend and supplament the Mortgage, Dead of Trust or Deed to Secure Debt (the "Security
Instrumant*} of the same date given by the undersigned {the "Borrower®} to secure the Borrower’s Note to
ASM FINANCIAIL SERVICES, INC.

{the “Lendar”) of the same date and covering the property describad in the Security Instrumant and located at

500 _N, LAKE SHORE DRIVE-UNIT 2503
CHICAGO, ILLINOIS 60611

{Property Acorass)

The interest rate stated on the Nota is called the "Note Rate.”* Tha data of the Note is caltad the “Nate Date” |
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the Security Instrumant and this Rider by transfer and who is antitled to receive payments under the Note is called
the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Seacurity Instrument, Borrower and
Lender furthar covenant and agree as follows {despite anything to the contrary contained in the Security Instrumant or the
Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Nots and Sacurity Instrument (the "Note Maturity Date”), } will be able to obtain a new
loan ("New Lo<n*)\with a new Maturity Date of _JUNE ] , 2021 the ("New Maturity Date”)
and with an internst rate equal to the “New Loan Rate” determined in accordance with Section 3 below if all the
conditions provider in Sections 2 and 5 below are met (the "Conditional Refinance Option®). If those conditions are not
met, | understand bit the Note Holder is under no obligation to refinance the Note or tc modify the. Note, raset the

Note Rata, or extens th.. Note Maturity Date, and that | will have to repay the Note from my own resources or find a

tender willing to teand me 1/, money to rapay the Note.

CONDITIONS TO OPTIO

1f | want to exercise the Confitional Refinance Option, cartain conditions must be mat as of the Note Maturity Date.
These conditions are: {1) | mu<:"still ba the owner and occupant of the property subject to the Security Instrument {the
“Property”); (2) | must be current iri my monthly payments and cannot have bean more than 30 days late on any of the
12 scheduled monthly payments inimidiately preceding the Note Maturity Date; (3) there are no liens, defects, or
encumbrances against the Property, or olier adverse matters affecting title to the Froperty ({sxcept for taxes and
special assessments not yet due and pay:ble) arising after the Security Instrument was recorded; (4} the New Loan Rate
cannot ba more than 5 percentage points abc've the Note Rate; and {5} | must make a written request to the Note Holder
as provided in Section 5 below.
CALCULATING THE NEW LOAN RATE

The New Loan Rate will be & fixed rate of intere;st equal to the Fedarai Home Loan Martgage Corporatian’s required
net yield for 30-year fixed rate mortgages subject to 7 60- day mandatory dslivery commitment, plus one~half of one
parcent {0.5%), rounded to the nearest one—eighth of onc.nerzent (0.125%) {the "New Loan Rate"). The required net yleld
shal! be the applicable nat yield in effact on the date aiid lime of day that the Note Holder receives notice of my
election to exsercise the Conditional Refinance Option. If this rsguirad net yield is not available, the Note MHolder will
determine the New Loan Rate by using comparable information.
CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Section 3 above is no/ o eater than 5 percentage points above the Note
Rate and all other conditions required in Section 2 abova are satisfled, thz ilote Holder will determine the amount of
the monthly payment that will be sufficient to repay in full (a) the unpaid princiral, plus (b] accrued but unpald intarest,
plus (c) all other sums | will owe under the Note and Security Instrument_Lr-the Note Maturity Date {assuming my
monthly payments then are current, as requirad under Section 2 above), over th e lerm of the New Loan at the New Loan
Rate in equal monthly payments. The result of this caleulation will be the new ariount of my principal and intarast
payment avery month untii the New Loan is fuily paid.
EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least B0 calendar days in advance of the Note Maturity. Tote and advise me of the
principal, accrued but unpaid interest, and all other sums | am expected to owe on the Ncte Maturity Date. The Note
Holder also wil! advise me that | may exercise the Conditional Refinance Option If the conditions’'nz Cection 2 above are
met. Thea Note Holder will provide my payment record Information, together with the name, tilis and address of the
person representing the Note Holder that | must natify in order to exercise the Conditional Refinanre Option. If | meat
the conditions of Section 2 above, | may exercise the Conditional Refinance Option by notifying 1nJ N>te Holder no
earlier than 60 calandar days and no later than 45 calendar days pricr to the Note Maturity Date. The Tiote Holder will
calculate the fixed New Loan Rate based upon the Federal Home Loan Mcrtgage Corporaticn’s applicable published
required net yield in sffect on the date and time of day nolification is received by the Note Holder and as calculated in
Section 3 above. ! will then have 30 calendar days to provide the Nota Holder with acceptable proof of my required
ownership, occupancy and property lien status. Before the Note Maturity Date the Note Holder will advise me of the
new interest rate {the New Lcan Rate), new monthly paymant amount and a date, time and place at which | must appaar
to sign any documants required to complete the required rafinancing. | understand tha Note Hoidar will charge me a
$250 processing fee and the gosts associated with the exercise of the Conditional Rafinance Option, including but not
limitecf_,t;z‘the cost of upda‘h}m the title insurance policy.
BY SIGNING BELOW, ORRDWER accepts and agrees to the terms and covenants contained in this Balloon Rider.

- [‘ /ﬁ"[ /// (Seall {Seal)

PA‘I‘RICK . HULME ™ Bomowsr Barrowsr

fSeal) {Seal}
Borrawer

(Slgn Original Only)
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