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MORTGAGE

THIS MORTGAGE Is made this ., 398N , .| dayof .. AD
19.91. . between the Mortgagor, . . Esther M, Stopa, N
NK FOR SAVLNGS %eé%ﬁggﬁfffgﬁ"’b . e :
i undeiﬁell;;s‘o‘r. N O e N ST INOTS «++v.. .., &corporation organized and
whose address is . . . . .[111 W, Foster Ave./ ‘Chicago, IL 60656° " '"''""'"" O

.
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WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. 8 17,000.00 .. ... o,
which indebtednZus is evidenced by Borrawer's note dated . April (30, 1991, and extensions and ronewals

To SECURE to Leniet the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment
of afl other sums, with nitrcest thereon, advanced in accordance herewith to protect the security of thiy Mortgage: and
the performance of the coveneiits and agreements of Borrower hereln contained, Borrower does hereby mortgage, grant
and convey to Lenierlthe foliowin described property locuted in the Countyof . . . Caak .« State of
”""‘)}S‘Un?%rﬁgmber 19032./4in Nantucket Cove Condominlium, as delineated on plat of survey
{condomlnium) of the follswing described real estate certaln lots or portions thereof
in parts of Nantucket Cove Subdilvision ,being subdivisilons of part of the Southwest 1/k
of Section 26 and part of the Suutheast 1/4 of Secticn 27, Township 4O North, Range
10 East of the Third Princlpa!! Meridian, {(herelnafter referred to as parcel); which
plat of survey is attached as Exaiblit "B" to the declartion of condominium ownership
and of Easements, Restrictlong, sidi novenants for Nantucket Cove Condominium, recorded
as document number 229578LL, as Amendad, together with its undivided percentage interest
in saild parcel (except from sald paicel all the property and space comprising all the
units therecf as defined and set forth /1n declartion and surbey) in Cook County, Illinois.

Parcel 2 : Easements appurtenant to and o the benefit or Parcel 1 as set forth in the
Declaratlion of Easements dated January 1, 1%7% and recorded January 8, 1975 as Document
Number 22957843 and as created by deed from'lndalle National Bank as Trustee Under

Trust Agreement dated January 21, 19T4 and and Kaswn as Trust Number 47172 to Alan E.

Sadur dated May 22, 1979 and Recorded August 1, 4C79 as Document Number 25078653 for ingress
and egress in Coock. County, Illincis, Commonly kauwn as: 222 Nantucket Harbor

Scheumburg, L[I. 60193 Permanent Real Estate Index %o. 0T-26-302-055-1239
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which has the addcess of .

1Sueet) City}

Nhnois... 60293 .. .. ... ... ...... (herein " Property Address'');
|&p Code |

TOGETHER with all the improvements now or hereafter erected on the property, and all onsements, rights,
appurtenunces and rents all of which shall be deemed to be and remain a part of the property covered by this Moriyage:
and afl of the foregoing, together with said property (or the leaschold estate If this Mortgage is on a leaschold) are
hereinulfter referred to as the “Property.”

Barrower covenuants that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grunt and convey the Praperty, and that the Property is unencumbered, excupt for encumbrances of record. Borrower
covenants that Borrower warrants and wilt defend generally the title 10 the Property agninst all ¢laims und demnnds,
subject to encumbrances of record,

ILLINGIS-HOME IMPROVEMENT - 1780 - FHMA/ FHUMG UNIFORM ENSTRUMENT
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10, Borrower Not RW@FF& deor lio ‘1:?:5‘1!!!@ / %e I'& payment or modilien-
tion of amortization ol th¥€ums Secliréd by tiis )gu rar y ) y suctessor in interest ol Horrower

shall not operate to release, in uny maaner, the liabifity of the original Dorrowor and Borrower's successors in Interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time fur
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand muds by the
original Borrower and Borrower's successors in Interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise nfforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Asslgns Bound; Joint and Several Liabllity; Co.aigners. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of puragraph 16 hereof. All covenants and agrecments ol Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage. but does not execute the Note, (n) is co-signing this Mortgage only to
mortgage. grant and convey that Borrower's interest in the Property to Lender under the weems of this Mortgage, (b Is
not personally linble on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accammodations with regard to the terms of this Mortgage or
the Note without that Botrower's consent and without releasing that Borrower or moditying this Mortgnge as to that
Borrower’s interest in the Property.

12, Notice, Except for any notlce required undor applicable law to be glven in another manner, (a} any notice to
Borrower provided fot in this Mortgage shall be given by delivering it or by muiling such notice by certified mail
addressed to Borrawer at the Property Address or at such other address s Borrower may designate by notlee 1o Lender
as provided heriny and (b) any notlce ta Lender shall be glven by certificd mail to Lender’s address staed herein or to
such other addresa ns Lender may designate by notice to Borrower as proviied berein. Any notice providued for in this
Mortgage shall be'dosmiud to have been given to Borrower or Lender when glven in the manner designated herein,

13. Governing L~ w: Soverabllity. The state and loenl laws applicable to this Mortguge shall be the luws of the
jurisdictlon in which tie roperty is located. The foregoing sentence shall not limit the applicabllity of Federal law to
this Mortgage. ln the everint 1at any provision or clause of this Mortgage or the Note conflicts with applieable law, such
conflict shall not affect other pervisions of this Martgage or the Note which can be given effect without the conflicting
provision, and to this end the/provisions of this Mortgage and the Note are declared to be severable. Ax used herein,
“costs", “expenses’ and “‘attorcys' fees” include all sums to the extent not prohibited by applicable law or limited
herein. : - T
14, Borrower's Copy. Borrower slia)¢ be furnished a conformed copy of the Note and of this Mortgage ";n the time of
execution or after recordation hereof. "

15. Rehabilitation Loan Agreement. 3orrower shall fulfill all of Borrower's obligations under any homne rehabilita-
tion, improvement, repair. or othet loan agreesient which Borrower enters into with Lender. Lender, at Lender's optlon,
may require Borrower to execute and delives *o'\Lender, in a form acceptable to Lender, an assignment of any
rights, cluims or defenses which Borrower may have'pgninst partics who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or tiansfers all or any part of the Property or an Interest therein,
excluding (a) the creation of a lien or encumbrance suboi-iinste to this Mortgage, (b) a tranafer by devise, descont, or by
operation of law upon the death of a joint tenant, or (¢) the srant of any leasehold interest of three years or less not
containing an option to purchase, Borrower shail cause to be suomitted information required by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Barowar will continue to be obligated under the Note und
this Mortgage unless Lender releases Barrawer in writing.

If Lender, on the basis of any infarmation obtained regarding tiae transferee, reasonably determines that Lender’s
security may be impaired, or that there is an unacceptable likcithood-af a breach of any covenant or agree-
ment in this Mortgage, or if the required information Is not submitted, Linde: may declare all of the sums secured by
this Mortgage to he immediately due and payable. If Lender exercises such ontion to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such nolire shall provide a period of not less
than 30 days from the date the notice is mailed ar delivered within which Borrowzr riay pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hercof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borr(iwer s breach of any cove-
nant or agreement of Borrower in thla Mortgage, Including the covenants to pay when due c:y ‘wma secured by this
Mortgage, Lender prior to acceleration shall give notice 1o Borrower as provided In paragraph 2 aereaf specifylng: (1)
the breach) (2) the action required 1o cure such breach) (3) a date, not less than 10 days from the dats Pac notice Is malted
to Borrower, by which such breach must be cured; und [4) that fallure to cure such breach on or beforet) e inte specified
in the notice may result in acceleration of the sums secured by this Mortgage, forcclosure by judiclal proceeding., and
sale of the Property. The notlce shall further inform Borrower of the right to relnstate after acecleration and the right to
axsert In the (areclorure procecding the nonexistence of a default or any ather defense of Burrower 1o ncecleration nmwl
foreclosure. If the breach Is not cured on or before the date specified In the notice, Lender, at Lender's option, may
declare all of the sums secured by this Morigage to he immediately due nnd payabie without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect In such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, absteacts and
title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage
due to Burrower's breach, Borrower shall have the right to have any proveedings begun by Lender to enfurce this Mort-
goge discontinued at any time prior to entry of a judgment enforcing this Mortgage il: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration aceurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Barrower contained in this Mortgrge, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, rensonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage.
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpatired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hercby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Renta; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrowsr shall, prior to acceleration under paragraph 17 hercof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
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