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RECORD AND RETURN TO:
COLE TAYLOR BANK
850 WEST JACKSON BOULEVARD
CHICAGO, ILLINOIS 60607
Duve This For Reeordi 4 .
THE TERMS OF THIS LOAN CONTATN"ERGVISTONS"WATEYN WILL REQUIRE A BALLOON
PAYMENT AT MATURITY. 0290010267
MORTGAGE
THIS MORTGAGE ("Securily Inarument”) is givenon  MAY 8, 1981 . The mortgagor i

HARRY LAKE AND
FAYLICE LAKE, HUSBAND &ND WIFE

("Borrower™). This Security Instrument is given to
COLE TAYLOR BANK

which is orgunized and existing under the lwws of THE STATE OF ILLINOIS . and whose
CHICAGO, ILLINQIS 60607 (Chendder™). Borrower owes Lender the principat sumt of
SEVENTY SEVEN THOUSAND FIVE HUNDRED

AND NO/10C0 DoMars (LS. § 77,500.00 ).

This debt is evidenced by Borrower's note dated the same dile s this Secur mnumcnl {"Note") which pravides tor
monthly payments, with the full debt, it not paid carlier, due and payable on  JUNES1, 1998

This Security Instrument secures to Lender: (1) the repayment of the debt evidenved by thie Noe, with wterest, and alf renew dl‘-
extensions and modifications of the Note: (b) the payment ol all other sums. with interent,, advineed under paragraph 7 1o
protect the security of this Security Instrument; and {¢) the performance of Borrawer's covenazis .nd agreements under this
Security Instrument and the Note. Fur this purpose, Borrower does hereby mortgage, gruni and convév a0 Lender the followny
duscribed property located in COOK County. Mlinos:
PARCEL l: (A) THE SQUTH 20.50 FEET OF THE NORTH 58.33 FEET ®ND

{(B) (EXCEPT THE NORTH 99.66 FEET) THE WEST 12,25 FEET OF THE LAST

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION.

10-27-115-042-0000 |
/

vy
which has the address of 4645 BRUMMEL, SKOKIE {Streen. Uil
inois 60076 ronerty Addrea |-
Hlinois iZip Cole] ("Property Address™):
- DPS 1089
ILLINQIS-Single Family-Fannia Mas/Freddie Mac UNIFORM INSTRUMENT age st b Form 3014 9/45C
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5, Huzard or Property’Insuriice. Borrower shall Kgep t]w umnumnuux i existing or herealler erected on the
Property insured against loss by tire, huzards included within the term “extended coverage”™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This msurance shall he maintened i the amounts and tor the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shal! not be uareasonahly withhelkl, 1 Bosrower fails o maintain coverage described ahwove, Lender may. at Lender's
option, obtiin coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewuls shall be aceeplible o Lender and shall melude o stundird mortgage ¢lanse. Leader
shall have the right to hold the policies and renewals, I Lender requires, Borrower shald promptly give to Lender all receipts of
paidl premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrrer and Lender,
Lender may make proof of loss if not made prompy by Borrower.

Unless Lender and Borrower otherwise agree i writing, sugance proveeds shaft be apphied 10 restoration or repair of the
Property damaged, if the restoration or repair s cconomcally teusible and Lender’s secunty s not Jessened. 1t the restorstion og
repair is not economicatly feasible ur Lender’s security would be lessened, the msurance proceeds shall be applied 10 the sums
secured by this Security Insteument, whether or not then due, with any excess pad o Borrower, I Borrower ahandons the
Property, or does notanswer within 30 duys i notice from Lender that the insuranve varner his oflered 1o seitle a clam, then
Lender may colles: the insurance proceeds. Lender may use the procesds (o reparr or restore the Property or to pay sums
secured by this Security thstrument, whether or not then duc. The 30-duy period will begiy when the notive s given.

Uniess Lender and_Beocsrower otherwise wgree in weiting, any applicatnon of proceeds to prineipal shall not extend or

postpane the due date ofdae/manthly payments referred o in paragraphs 1 and 2 or change the amount of the payments, 1f

under paragraph 21 the Property pracquired hy Lender, Borrower™s right toany msurance pulicies snd provecds resalting from
damage to the Property prior to the/dacquisition shall pass o Lender to the extent af the sums secured by this Seeurity Instrument
immediately priar to the acyuisition

6. Occupancy, Preservation, Muinienapze and Protection of the Property: Borrower's Luan Application; Leaschulds,

Borrower shalt occupy, establish, and use the Pronerty ax Borrower's principal residence within sixty days after the execution of

this Security Instrument and shall coutinue W beeupy the Propenty ws Borrower's principad residence lor at leist one yeur alter
the date of occupancy, unless Lender otherwise ageees i woting., which consent shall ot be unreasonably withheld, or unless
exlenvating eircumstinces exist which wre beyond Bormever's vontrol, Borrower shall not destroy, dumage or impaie the
Property, allow the Property to deteriorate, or commit/vsste on the Property, Borrower shall be n default of any forfeiture
action or proceeding, whether civil or erimimal, 1s begun thatin Lender's ood fanth judgment could resolt in lorerture of the
Propesty or otherwise materially impair the tien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided i paragraph [3, byeivang the action vt proveeding Lo he dismissed with a ruling
that, in Lender's good faith determination, precludes torfeiture ar2iesBorrver' s inlerest i the Property or other matertal

impairment of the lten crested by this Secunty Instrument or Lender's scunts anterest. Burrower shall alsa be i defauit of

Borrower, during the toan application process, gave materially fulse or macivaie wformation v statements to Lender {or fuled
1o provide Lender with any material mlformation) i connection with the loan evidein ed by the Note, meluding, but not himited
ta, representations concernming Borrower’s aceupaney ol the Property as a principiet pesduetice. 1 thes Secunty Instrument is on a
leasehold, Borrower shall comply with all the provisions of the leise. [ Borrovien saguires bee titke 0 the Propenty. the
leasehold and the fee title shall not merge unless Lender agrees to the merger m writing:

7. Protection of Lender’s Rights in the Property. I Borrower Fails 10 perform the covermnts and agreements contained in
this Security Instrument, or there is a legid proceeding thit may signiticantly aflect Leader saghtsan the Property (such us a
proeeeding in bankrupley, probate, tur condemnation or forfeiture or (o entorve Liws or regulaticons), then Lender ntay do and
pay for whatever is necessary w0 protect the value of the Property and Lender™ rights i the Propery ender’s actions may
include paying any sums secured by « lien which has priority over thes Sceunity Instrument, appesing 10 court, paying
reasonable attorneys' fees und entering on the Property to make repairs, Although Lender may take action-apder this paragraph
7. Lender does not have to du so.

Any amounis disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by thas
Security instrument. Unless Borrower and Lender agree to other terms ol pavment. these amounts shall bear interest from the
date of disbursement at the Note eate and shall he puyable. with interest. upon notiee from Lender 1o Borrower reyuesting
paymeni,

8. Mortgage tnsurance, 11 Lender required mortgige tnsurance i & condition of maRing the loan secured by this Secunty
{nstrument, Borrower shall pay the premiuns requiced to swintain the mofigage msurance 3 eflect, HL for any reason, the
mortygage insurance coverage reguired by Lender fupses ur ceuses 1o be o eflect, Burrower shall pay the prenums required to
obtain coverage substantially equivalent (0 the mortgage msurance previously i effect wa vost substantially cquivalent to the
cost to Borrower of the mortgage insurance prev musl\ i eftect, from an alternate mongage insirer approved by Lender, 11
substantially equivalent mortgage insurance coverage 1s nol avaitable, Borrower shall pay o Lender cach month @ sum equal
ome-twebfth of the yearly monigage insurance premium bemy pard by Borrower when the msurance coverage lupsed or ceased 1o

be in effect. Lender wili accepl. use ard retiaip these payments as o loss reserve i Len of mosigage msurnee, Loss resene
DPS 1081

Form 3014 9490
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24, Riders to this Security Instrument. If one or' ‘rnore ridess are execure by Borrower and rocorded together
wdh this Security Instrumaent, the covenants and agreoments of each such rider shall be incorparated into and shail amend
and supplemant the covanants and agreements of this Security Instrument as i1 the rider(s) were a part af this Security

Instrument.

{Check applicable box(es)

[J Adjustable Rate Rider l Candominium Rider . {-4 Family Rider

g Graduated Payment Rider L] Plannad Unit Development Rider i Biweekly Payment Rider
Balloon Rider Rate Improvement Rider ' | Second Home Rider

[ v.a rider [} otherts) (spacity)

BY SIGNING BELOW, Borrower accapls and agrees to the terms and covenants contained wn this Security Instrument and
m anv ridsrls) ecuteﬂ! by/Borrower and recorded with it.

\ QJU % ’Q“""‘“’"’ _{Seal)

SIS 7

Witnes‘?—'lr o HAREQVI% Borrower
R g%é,‘uu : . iSeall

witness FAYLIC Borrower

. __ _1Seal
Borrower

__(Seall
Borrower

STATE OF ILLINOIS, COOK County ss:

i, "{'XM \L/"’\C}Q'LL‘D' W‘J , & Notary Public in and for said

county and state do hereby certity that
HARRY LAKE AND FAYLICE LAKE, HUSBAND AND WIFE

personally known to me to be the same pearsanis} whose namaels} subscribed to the foregoing instrument, appeared before
me this day in parson, and acknowledgad that THEY  signed and delivared the said instrument as THEIR

frea and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this :{{ﬂ\_day of
My Commigsi Hj %/

CFFICIAL SEAL"
Noreen E. MacDonald

Notary Puhlic, State of tinois |

o o Foebol® DPS 1094
My Cnr""-"ﬂnn Fm'rﬂe ‘5/14/94

Notary He

ek gortod £ 3
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LEGAL DESCRIPTION
RIDER

PARCEL l: (A) THE SQUTH 20.50 FEET OF THE NORTH 58.33 FEET AND

(B) (EXCEPT THE NORTH 99.66 FEET) THE WEST 12.25 FEET OF THE EAST
24.50 FEET OF THE FOLLOWING DESCRIBED TRACT: THE WEST 54 FEET OF
THE EAST 108 FEET OF THAT PART OF LOTS 2 TO 11, TAKEN AS A TRACT,
LYING WEST OF A LINE DRAWN FROM A POINT IN THE NORTH LINE OF LOT 2,
17 FEET WEST OF THE NORTH EAST CORNER OF SAID LOT 2, TO A POINT

IN THE SOUTH LINE OF SAID LOT 2, 14.45 FEET WEST OF THE SOUTH EAST
CORNER OF SAID LOT 2, ALL BEING IN BLOCK 2 IN KRENN AND DATQ'S
HOWARD LINCCLN CICERO PARKVIEW ADDITION BEING A SUBDIVISION OF

PART OF THE 5GUTH 1/2 OF THE SOUTH WEST 1/4 OF THE NORTH WEST 1/4
OF SECTION 27, ZCWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN: ACCORDING TO PLAT THEREOF RECORDED AS DOCUMENT
9532784 IN COOK ccua™Y, ILLINOIS;

ALSO

PARCEL 2: EASEMENTS FOXN THE BENEFIT OF PARCEL 1 AS SET FORTH IN
DECLARATION MADE BY JOSEPH H. ANDERSON HCOMEBUILDERS, INCORPORATED,
A CORPORATICN OF ILLINOIS. PATED JUNE 15, 1956 AND RECORDED JUNE 18,
1956 AS DOCUMENT 16613218 ALNI-AS CREATED BY DEED FROM SAID
DECLARANT TG BERNARD JACK PILCJEN AND ERNA PILCHEN, HIS WIFE, DATED
AUGUST 31, 1956 AND RECORDED DECEMRER 3, 1956 AS DOCUMENT 16763884 FOR
INGRESS AND EGRESS AND PUBLIC UTILITIES INCLUDING WATER AND SEWER
OVER, UNDER AND ACROSS THE FOLLOWING 'DESCRIBED PARCELS:

(B) THE WEST 10 FEET OF THE EAST 59 FEET OF THE NORTH %9.66 FEET OF
THAT PART OF LOTS 2 TO 11 TAKEN AS A TRACT LYING WEST OF A LINE
DRAWN FROM A POINT IN THE NORTH LINE OF 4LOT 2, 17 FEET WEST OF THE
NORTH EAST CORNER OF SAID LOT 2 TO A POIWY IN-THE SOUTH LINE OF SAID
LOT 2, 14.45 FEET WEST OF THE SOUTH EAST CCINER OF SAID LOT 2
(EXCEPT THEREFROM THAT PART THERECOF FALLING IN ®ARCEL 1 AFORESAID).
{(C) THE WEST 10 FEET OF THE EAST 113 FEET OF THAT TART OF LOTS

2 TO 11 TAREN AS A TRACT LYING WEST OF A LINE DRAWN FROM A POINT

IN THE NORTH LINE OF LOT 2, 17 FPEET WEST OF THE NORTH EAST CORNER
OF SAID LOT 2 TO A POINT IN THE SOUTH LINE OF SAID LOT 2, 14.45 FEET
WEST OF THE SOUTH EAST CORMER OF SAID LOT 2 (EXCEPT THERFIZROM THAT
PART THEREOF FALLING IN PARCEL 1 AFORESAID) ALL BEING IN .BLOCK 2 IN
KRENN AND DATO'S HOWARD LINCOLN CICERC PARRVIEW ADDITION BLING A
SUBDIVISION OF THE SOUTH HALF OF TBE SCUTH WEST 1/4 OF THE KORTH
WEST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO TEE PLAT THEREOF
RECORDED AS DOCUMENT 9532784, IN COOK COUNTY, ILLINOIS.

NOTE: PARCEL 1 (A) IS NOTED ON PLAT RECORDED JUNE 18, 1956 AS
DOCUMENT 16613218 AS RUMBER 4645.

10-27-115-042-0000
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BALLOON NOTE ADDENDUM 0250010267
L (CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON NOTE ADDENDUM is made this 8TH day of MAY 1981  andis incorporated into
and shall be deemed to amend and suppiement the Balloon Note made by the undersipned {the “Borrower®} in tavor of

COLE TAYLOR BANK

{the “Lender”) and dated as of even date herewith {the "Note“). The interest rate stated on the Note is called the "Note
Rate.” The date of the Note is called the “Nota Date.”

| ithe Borrower) understand the Lender may transfer the Note, the related Mortgage, Deed of Trust or Deed to Secure
Debt {the “Security Instrument’} and this Addendum. The Lender or anyone who takes the Note, Sacurity Instrument and
this Addandum by transfer and wha is eatitied to recaive payments under the Note s called the "Note Holder -~

ADDITIONAL COVENANTS, In addition to the covenants and agreements in the Security Instrument, Barrower and
tender further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the

Notek:

[1__CONDITIONA'. RIGHT TO REFINANCE |

At the maturivv date of the Note and Security Instrument {the "Maturity Date”), | will be able to obtain a new [oan ("New
Loan”) with 3 new Malurity date of JUNE 1 202,1 . and with an interest rate equal to the “New
Note Rate* determined i accordance with Section 3 below if all the conditians provided in Sections 2 and 5 below are me!
{the "Conditional Refineucing Option”). |f those conditions are not met, | understand that the Note Holdar is under no
obiigation to refinance ¢ rodify the Note, or 1o extend the Maturity Date, and that | will have to repay the Note from my
own resources or find a lendsy &ifling to lend me the money 1o repay the Note.

[2. CONDITIONS TO OPTION |

If | want to exercise the Cond.t'snal Refinancing Optian at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: {1} | must utill be the owner and occupant of the property subject to the Security [nstrument
(tha “Property”); {2) | must be current inin imonthly payments and cannot have been more than 30 days fate on any of the
12 scheduled monthiy payments immadiutely nreceding the Maturity Date; (3) no lien against the Proparty {except for taxes
and special assessments not yvet due and piyabi:l other than that of the Securily Instrument may exist; {4) the New Nota
Rate cannot be more then 5 percentage points uhove the Note Rate; and (5) | must make a writtan raquest to the Note
Holder as provided in Seclion S below.

[3. CALCULATING THE NEW NOTE RATE |

The New Note Rate will be a fixed rate of interss equal to the Federal National Maortgage Association's reguired nat
yield for 30-year fixed rate mortgages subject to & 60~ aay mandatory delivery commitiment, plus cne-half of one
percentage point (0.5%), rounded to the nearest one—eigh’h ot one percentage point [0.125%) {the "New Note Rate”). The
required net yield shall be the applicable net yield in effect/on the date and time cl day that the Note Holder receives
notice of my elaction to exercise the Conditional Refinancing Zpiton. If this required nel yield is not available, the Note
Holder will determine the New Note Rate by using comparable intarin-tion.

4. CALCULATING THE NEW PAYMENT AMOUNT]

Provided the NMew Naoate Rate as calculated in Section 3 above is not greater than 5 percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied.iie Note Holder witl determine the amount of the
monthly payment that will ba sufficient to repay in tull ia) the unpaid prineip/l. ptus (b} acerued but unpaid intarast, plus (cl
all other sums | will owe under the Note and Security Instrument on the Muoturity Date tassuming my manthly payments
then ara currant, as required under Section 2 above), over the ferm ot the New ¥r e Rate in equal monthly payments. The
rasult of this calculation wili be the amount of my new principal and interest paymercerery month until the New Nots is

fully paid.
[6. EXERCISING THE CONDITIONAL REFINANCING OPTION | K

The Note Holder will notify me at least 60 calendar days in advance of the Malturity Dale ind advise me of the principal,
accrued but unpaid interest, and all other sums | am expected ta owe on the Maturity Date. /iha Note Holder aiso will
advise me that | may exercise the Conditional Refinancing Option if the conditions in Section'2 abav= are met. The Nole
Holder will provide my payment record intarmation, together with the name, titte and address of the Herson representing
the Note Halder that ! must notify in order {o exercise the Conditiona) Retinancing Optign. It | rpect the conditions of
Section 2 above, | may exercise the Conditional Retfinancing Option by notifying the Nole Holder no later (han 45 calendar
days prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upan the Foleral National
Mortgage Association’s applicable published required net yield in effect on the date and time of day notification is received
by the Note Holder and as calculated in Section 3 above. | will then have 30 calendar days to provide the Note Holder with
acceptable proof of my required ownership, occupancy and property lien slatus. Before the Maturity Date the Note Holder
will advise me of the new interest rate (the New Note Rate), new maonthly payment amount and a date, time and ptace at
which | must appear to sign any documents required to complete the required refinancing. | understand the Note Holder
will eharge me a reasonable fess and the costs associated with exercising the refinance option.

B8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Batloon Note Addendum.

24
- . .4
= ‘;—M_;/z dSeal] e e i e s . (Seal

Borrower \ FAYL LAKE Borrower

— 1T 1 . _ .. _iSeal}
Borrower Borrower

MULTISTATE BALLOON NOTE ADDENDUM — Singls Family — FANNIE MAE UNIFORM INSTRUMENT

FORM 3266 kFa-:14] DPS 538
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