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legal description.

% This Dbr{tgage is W to correct . ‘18'00

&3 - )4 31955

b 7039 4,94\

- [Space Above This Lipe For Recording Data] ‘________L_..___._.___—-—

MORTGAGE 310951-271

THISM. 'JRTGAGI: (“Security Instrumem "3 i85 IVEN O eve e HIIEL Bt e ,
19..86... The mqrw GO TS i Mirchakl.X..McBahn.and. Deharah..L...McGann,. his. awifel
......................................... rrvesririessrsssensesneennseness (U BOrrower”). This Security Instrument is given 10 ..o,
CARLINGTION ]-!EEL‘H' £.EEDERAL SAVINGS . AND. LOAN. ASSOCIATION. ... , whichis orgamrcd and e.ﬂstmg
under the laws of .Ihe Urited. States.af. .8WArica. ..., and whose address is ... eieeei
..25.-East.Camphbell. Sires . ~ .A.r.llnglon Heighis, T A T
Borrower owes Lender the privcipal sum of . Eighty..one. thousand. ning. hundred.. B.ﬂd L'IOJJ 0o

ammnemRsmamRrmanmmas s s nemes Dollars (US. $.81,800.00............ ). This debt is ewdenccd by Borrower"s note
dated the same date as this Securisy mstrument “'Note™), whxch provides for monthly payments, with the full debt; if not
paid earlier, due and payable on™ 8 L0 T N TNy O OO RO This St_cunty Instrument :

secures to Lender: (a) the repaymeni o’ t+= debt evidenced by the Note, with interest, and all renewals; extensions “and
modifications; (b} the payment of all otbZr sums, with interest, advanced under paragraph 7 to protect the. security of lhls
Security Instrument; and (c) the performanr< ol Borrower’s covenants and agrcements under this Secunty Instrugie;
the Note. For this purpose, Borrower does liereby morigage, grant and convey to Lendcr the following desc: -
10CALEA TN wovveeitiererensreness K e s e ceimcess el et enssaasaressrossmtnnsesssbtsebenmssasbas st sosines ,...........,............51.'County, Illmms. :

SEE LEGAL DESCRIPTION ATTACHED HERZTU/AWD MADE A PART HEREOF.

UNIT 8G3 IN COUNTRY HOMES OF BECK LAKE '0ODS CONDOMINIUM AS DELINEATED o
ON A SURVEY, OF THE FOLLOWING DESCRIBED WFAT. ESTATE:

PART OF THB EAST 1/2 OF THE NORTH EAST 1/4 (f_GECTION 9, TOWNSHIF 41

NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERiII:AN, LYING WEST OF THE 312‘?84
WESTERLY LINE OF ILLINOIS TOLL ROAD AND PART OF iL{/*1 IN LEVERENTZ SO
SUBDIVISION; LYING WEST OF THE WESTERLY LINE OF ILLINPIS, TOLL ROAD;

WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE DECLAIAT.CN OF

CONDOMINIUM| RECORDED AS DOCUMENT NUMBER 27402543 TOGETF:R. IN ITS

UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN CICK COUNTY,

ILLINGIS . ,
R S :
v i "'O L'-"“.- < -~
2 L <)
j-)\._;"(l’ - a3, P
_ ga YR gg
PERMANENT TAX NUMBER: 03-03-201-047=0600~ 4 . D
o510 , e
/ [y
j ' c
which has the address of ..........593. GoUntry Lane e DBS PlAlnes
; {Street] (city)
HINOiS oo QOQIB . ss'');
llinois 00{3"35 o (“Property Address™); @
<
TOGETHER WiTH all the improvements now or hereafter erected on the property, and afl easements, nghls.N

appurtenances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or %
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of Lthe
foregoing is referred to in this Security Instrument as the “Property.” =

BORROWER COVENANTS that Borrower is lawfully seised of thie estate hereby conveyed and has the right 10 €3
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title 10 the Property against all c]a)ms and demands, subject 1o any
encumbrances of record.

THIS SECURITY [NSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.

i

ILLINOIS—Sjngle Family—FNMA/FHLMC UNIFORM INSTRUMENT - Form 3014 12/83

447121 SAF SYSTEMS AND FORMS
CHICAGO, IL
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19. Accelération; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing, Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; {¢) a date, not less than 3( days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument, foreclosure by judicia) proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is nut cured on or
before the date specified in the notice, Lender at its option may require immediate payment in ful of all sums secured by
this Security Instrument without further demand and may foreclese this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of titie evidence, .
20. Lender in Possession, Upan acceleration under paragraph 19 or ebandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by Judiciaily
appointed receiver) shall be entitled to enter upon, take possession af and manage the Property and {o collect the rents of e
the Property inclpding those past due. Any rents collected by Lender or the receiver shall be applied first 1o payment of the
costs of management of the Property and collection of rents, including, but not limited 1o, recciver's fees, premiums on "’:.J
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrament. . . . . . ~
) .21. Release. Upon. payment of all sums secured by this Security Instrument, Lender shall refease this Security t&')
Instrument without charge to Borrower. Borrower shall pay any recordation cosis. T
W
[an

22, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

23, Riders o this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrimsnt, the covenants and agreements of each such rider shall be incorporaited injo and shall amend and
supplement the lcovensnts and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check apriic:.ble bok(es)]
. Adjuszgab!e Rate Pider X} Condominium Rider [[] 2—4 Family Rider

[} Graduated Payment Hider [T} Planned Unit Development Rider
[ Other(s) [specify)

By SIGNING BELOW, Borrowir accepts and agrees to the terms and covenants contained in this Securify
Instrument and in any rider(s) execuied by Bzivower and recorded with it.

Michael K. McGann —Borrower

Deborah L. McGann ~Borrower
|Spate Beiow This wna For Acknowledgment|

@
3
o
o3
-5
-
L I
o

e Mo,
\*‘.\{\\5\ 1\‘%‘&\**&@&{\‘\ .
Beiven Wy R
85 ot Toagatl) =X
}ss: ‘Q\\\\\\\S*w\' \Rt\g\\‘s._ﬁ\\@h

a thary Public in and for sald county and state, do-herchy. certify ﬂlm‘_
BJMegann, nis wife ool , persopnally- appeared

before e and'is' {are) known or proved to me to be the person(s) whﬁ, being informed of the contents of the foregoing instrument,
have executed same, and acknowledged said instrument to be thneir free and voluntary act and deed and that

{his, her, their)
19/é

... executed said instrument for the purposes and uses therein set forth.

Witness my hand and official seal this.

My Commissi:on Expires: c;z//(/ f ?

"

Notary Public

" This instrument was preparcdtpy. pr. G701z d: gBlagkwged, Asst VP Lending Oper., Arlington Heights,™IL

- BOA 333




UNIFORM COVENAL'TJS. Nrm@rﬁi EJ:QJ::&L&reQ&QsP I‘YU )

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal 1o
one-tweifth of: (a) yearly taxes and assessments which may aitain priority over this Security instrument; (b) yearly
leasehald payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) wvearly
morigage insurance premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the

basts of current data and reasonable estimates of future escrow items.
The Funds shall be held in an instirution the deposits or accounts of which are insured or guaranteed by a federal or

state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge far holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender Lo make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicabie law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or ¢arnings on the Funds. Lender
shall give to Borrower, without charge, an annuai accounting of the Funds showing credits and dehits to the Funds and the
purpase for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow ilems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or eredited (0 Borrower on monthly payments of Funds. 1T the

amount of the Find) held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

amouat necessary tamake up the deficiency in one or more puyments as required by Lender.

Upon paynrentia full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lznrer, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priorio 'he sale of the Property or its acquisition by Lender, any Funds held by Lender art the time of
application as a credit agairat ihe sums secured by this Security Instrument.

3. Application of Foyriznts, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applica: first, to late charges due under the Note; second, to prepaymeni charges due umder the
Note; third, to amounis payable ur.dzr paragraph 2; fourth, to interest due; and last, to principat due,

4. Charges; Liens. Borrower.shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority (ovirsihis Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in t'ie manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owe4 payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any tico-which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation scerired by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of tkelien in, legal proceedings which in the Lender's opinion aperate to
prevent the enforcement of the lien or forfeiture of any pars ¢ the Property; or (c) secures from the holder of the lien an
agreernent satisfactory to Lender subordinating the lien tc this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority oy<i this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take/onie or more of the actions set forth above within 18 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemsnty now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “'extended ~overage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender reguires. The
insurance carrier providing the insurance shall be chosen by Borrowes subjersto Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender andushall include @ standard mortgage clause.
Lender shall have the right to hoid the policies and renewals. 17 Lender requires. Tovrower shall promptly give to Lender
ail receipts of paid premiums and renewal naotices. In the event of loss, Borrower sivmil Zive prompt notice 1o the insurance
carricr and Lender. Lender may make proof of loss if not made promipily by Borrower.

Unless Lender and Borrower clherwise agree in wriling, insurance proceeds shall be anplied to restoration or repair
of the Property damaged, if the resioration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repair is nol economically feasible or Lender's security would be lessened, tite inzurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢xces; paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thatilic insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procceds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-davperiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shidiviot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulling
from damage to the Property prior (o the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not desiroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions ol the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the mergerin writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Securily Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a procceding in bankruptcy, probate, for condemnation ar to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Froperty and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonabie attorneys’ fees and entering on the Property to make repairs. Althpugh
Lender may take action under this paragraph 7, Lender does not have todo so. . I

L
I~
B

@
o
[#p)

[

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this |

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,
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THIs CONDOMINIUM RIDER is made this 6TH day of JUNE 19 gg
and.is incorporated into and shall be deemed to amend and supplement the Mortguge, Deed of Trust ar Security Deed (the
“Security Instrument’) of the same date given by the undersigned {(the “Borrower™) 1o secure Borrower™s Note to

ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN ASSOCIATION (. -Lender)

of the same date and covering the Propecty described in the Security Insirument und locuted at:

803 COUNTRY LANE, DES PLAINES, ILLINOIS 60016

[Properly Address]
The Property includes a unit in, together with an undivided interest in the common elements of, & condominium project

known as:

THE COUNTRY HOMES OF BECK LAKE

(Name ol Condonumum Project)
(the “Cendominium Praject’™). I the owners association or other entity which acis for the Condominium 'roject (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses. proceeds and benefits of Borrower's interest.

CONDOMINYON. COVENANTS, In addition to the covenams and agreements made in the Security Instrument,
Borrower and Lenderiurther covenant and agree as follows:

A. Condonmtiniur-OQbligations, Borrower shatl perform all of Borrower's obligations under the Condominium
Project’s Constituent Docuptents, The “Constituent Documents™ are the: (i) Declaration ar any other document which
creates the Condominium 4 rolect; (ii) by-laws; (iii} code of regulations; and (iv) other equivalent dovuments. Borrower shall
promptly pay, when due, all dies ind assessmients imposed pursuant to the Constituent Documents.

B. Hazard Insurance. 30402 as the Owners Association maintains, with a gencerally accepted insurance carrier, u
“master’” or “blanker™ policy an thie Condominium Project which is sutisfactory to Lender and which provides insurinee
coverage in the amounts, for the {iods, wnd against the hazards Lender requires, inchrding fire and hazards included
within the term "extended coverage,” thel:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 10 Lender of one-twelfth of
the yearly premium installments for hazard insprance on the Property; and

(i) Borrower's obligation under Uniform Covenant § wo maintain hazard insurance coverage on ihe Property
is decmed satisfied to the extent that the reguired covenage is provided by the Owners Assoctation policy.

Borrower shall give Lender prompt notice orspy inpse in required hazard insurance coverape.

In the event of a distribution of hazard insurasSe/proceeds in ficu of restoration or repair fellowing a loss o the
Property, whether to the unit or to commen clements, any proceeds payable (o Borrower are hereby assigned and shall be
paid to Lender for application 1o the sums secured by the Seculuty [nstrument, with any excess paid 1o Borrower,

C. Public Liability Insurance. Borrawer shall take such_sctions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptatie in form, antount, and extent of coverage 1o Luncer.

D. Condemnation. The proceeds of any award ar claim for damages. direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of al! or any part of<he Property, whethetr of the unit or of the common
elements, or for any conveyunce in lien of condemnation, are hereby asipned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as peavided in Uniform Covenant V.

E. Lender’s Prior Consent. Borrower shall not, except alter notice tostunder and with Lender’s prior written
consend, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Project. cieent for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the vase of a 1aking by condemnation or
eminent domatn;

(ii} any amendment 1o any pravision of the Constituent Documents if the provision is for the express benefit of
Lender;

(i) termination of professional management and assumption of self-managemeric of +1 Owners Association;
Qr

(iv) any action which would have the effect of rendering the public Hability insuranceCoverrge maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then LendOr tay pay ther,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securedd 3 vhe Security
Instrument. Unless Borrower and Lender agree 1o other terms of puymenl, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and pravisions contained in this Condominium Rider.

09-09~-201-047-0000

AN e

MICHAEL K. MC GANN -Borrower

M y, 2 A (Seal)

DEBORAH L. MC GANN/HIS WIFE .Borrower

(Seal)

-Borrower

(Seal)

-Borrower
(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER—sSingle family—FNMA/FHLME UNIFORM INSTRUMENT Form 3140 12/83
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