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THIS MORTGAGE {“Security instrumant®} is made on MAY 190 L1991 .
The Mortgagor is CLARENCE LUMPKIN AND ROBIN LUMPKIN, HUSBAND AND WIFE

whose address is 8015 SOQUTH LAFLIN AVENUE, CHICAGO, ILLINOIS 60620
, (“Borrower").

This Security Instrument is givento UNITED SAVINGS ASSN

OF THE SOUTHWEST FSB which is organized and existing under the

1aws of UNITED STATES OF AMERICA , and whose address is

1301 NORTH FaArsSWOOD-4TH FLOOR, SCHAUMBURG, ILLINQIS 60173

(“Lender").

Borrower oawas Lander tna principal sum of
THIRTY FOUR THQIS2ND EIGHT HUNDRED SEVENTY SIX AND 00/100C
Dollars {U.S.§ 34,87%4.00 ). This debt is evidencad by Borrowaer’s note dated the sama dale as this Security Instrument
{“Note”), which provides for moiti'y payments, with the full debt, if not paid earlier, due and payvable on
JUNE 1, 2021 . Tais Security Instrument secures to Lander: {a) the repayment of tha debt evidenced by the
Note, with interest, and all renewal:, ixtensions and modifications; (b} the payment of all cther sums, with interest, advanced
under paragraph 6 to protect the scourity of this Security Instrument; and {c} the performange of Borrower's covenants and
agreements undar this Security Instrument and tha Nots. For this purpose, Borrower does heraby mortgage, gren)_}a:_g [1-] vto /
Lender the following described proparty locatrd in COOK County, lltincis: - B C {/’"r/—’
LOT 32 IN BLOCK 17 IN SECOND_ ADDITION TO AUBURN HIGHLANDS, BEING A HART'S )
SUBDIVISICN OF THE WEST 1/2 OF BLOCKS 3, 6 AND 10 IN THE CIRCUIT
COURT PARTITION OF THE NORTHWLSTL 1/4 OF SECTION 32, TOWNSHIP 38
NORTH, RANGE 14, EAST CP THE THIRD PRINCIPAL ME)RIDIE\I‘&EP.I.I_JH1 gp%'(”N" e
COUNTY, ILLINOIS. L THSSES TRAN NUDS NIS/14/91 1e00 70

. /BT I w—P DI

COuy, CiINTY RECARDER

_ Pl =4
N L. 5".'
20-32-110-005 N A 7\
which has the address of 8015 SOUTH LAFLIN AVENUE, CHICZGO (Straat, City)
iitineis 60620 (2ip cocel ("Property Addrass”);

TOGETHER WITH all the improvemaeants now or hereafter arectod on the proparty, and a'l sasements, rights, appurtenances,
rants, royalties, mineral, oil and gas rights and profits, water rights and stock and aill fixtures 2w or hereafter a part of the
property. All replacements and additions shait also ba covered by this Security Inatrument. All (f th) foregoing is referrad to in
this Sacurity Instrumant as the “Property.”

BORROWER COVEMNANTS that Borrower is lawfully seised of the astate heraby conveyod and has *he zight to mortgage, grant
and convey the Proparty and that the Property is unencumberad, excapt for encumbrances of record. Boroiver warrants and will
dafend genarally the titla to the Property against all claims and demands, subject to any ancumbrances of vurard.

I 1. PAYMENTY OF PRINCIPAL, INTEREST AND LATE CHARGE. ] Borrowar shall pay when due the principal of, and intarast
on, the debt avidencad by tha Nota and late chargas dus under the Nots.

| 2. MONTHLY PAYMENTS OF TAXES, INSURANCE AND OTHER CHARGES.| Borrower shall inctudo in sach monthly paymant,
together with the principal and interast as set forth in tha Note and any late chargas, an instaliment of any (a) taxes and spaclal
assessmeants levied or to be levied against the Property, (b} leasshold payments or ground rents on the Proparty, and (¢} promiums
tor insurance raquired by paragraph 4.

Each monthly installment for itams (a), (b}, and {¢) shall aqual one-twaltth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance 6f not more than ono-sixth af the estimated amounts. The
full annual amount for each item shall be actumuiated by Lander within a period ending one month bafore an itam would hocome
datinquent. Lender shall hold the amounts coliected in trust to pay itams {al, (b), and {c}l bofore thoy hegcame dellnguent.

It at any time tha total of the paymaents hald by Lander for itams (a), (b), and {c), togather with the fulure monthly paymaents
for such items payable to Lender prior to the due dates of sych items, excacds by moro than cno~sixth the estimated amaunt of
poyments required to pay such items when dua, and if payments on the Nole are currant, than Landar shall aithar rofund the
oxcess over one-sixth of the estimated payments or crodit tha excess over one-sixth of the estimated payments to subsequent
paymants by Borrower, at the option of Borrower. If the total of the payments made by Borrower for itam (a), (b), or {c) is
insufficient to pay the item when due, then Borrower shall pay to Londer any amount necessary to make up the deficloney on o
before the date the item bacomes due.

Borrower(s) lnlﬂa!w{@.—_ —, Page 10t 4 DPS 316
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(8} SALE WITHQUT CREDIT APPROVAL. Lender shall, if parmitted by applicable law and with the prior approval of the
Secretary, require immadiate paymant in Full of ail the sums secured by this Security Instrument if:
i} All or part of the Property is otherwise transfarred (other than by devise, desceni) by the Borrower, and
{iit The'Property Is not occupied by the purchaser or grantes as his or her primary residence, or the purchaser or grantce
does 5o accupy the Property but his or her cradit has not been approved in accordance with the requiremaents of the
Secrotary.
{C} NO WAIVER. If circumstances cccur that would parmit Lender to requirea immadiate payment in full, but Lender does not
require such payments, Lendar does not waiva its rights with respect to subsaquent events.
(D) REGULATIONS OF HUD SECRETARY. In many circumstangas ragulations issued by the Secretary will limit Lender's
rights in tha case of payment defaults to require immediate payment in full and foreclose if not paid. This Security

Instrumant does not authorize accaeleration or foraclosurs il not permitted by regulations of the Secretary.

[ 10 REINSTATEMED&] Borrower has a right to be reinstated if Landar has required immadiate payment in full because of
Borrower's failura to pay an amount due ynder the Note or this Security Instrument., This right applies even after foreclosure
procaadings are instituted. To reinsiate the Sacurity instrument, Borrower shall tander in a8 lump sum 2!l amounts required to
bring Borrower’s account current including, to the extent they are obligations of Borrower under this Sscurity Instrument,
foreclosure cosis and reasonable and customary atiorneys’ fees and expenses properly associated with the foreclosure
proceading. Lpan reinstatement by Borrowsr, this Security Instrument and the obligations that it secures shall remain in effect as
it Lender had nol reoired immediate payment in full. However, Lender is not required to permit ceinstatement if: (i} Lender has
accepted reinstateriunt after the commencement of foreclosure proceedings within two years immediately preceding the
commencament of a giivant foreclosure proceeding, {ii) reinstatement will praclude toreclosure on different grounds in the
future, or fiii) reinstatams nt will adversely affact the priority of tha lien created by this Security lastryment.

. 1 11. BORROWER isw7 RELEASED; FORBEARANCE BY LENDER NOT_A WAIVER] Extension of the time ol paymant or
modification of amagrtization Gfthe sums securaed by this Security Instrumeant granted by Lender to any succassogr in inlerest of
Borrower shall not operate to -eia~ze the liability of the original Borrower or Borrower’s succassor in interest. Lender shall not
be'raquired to commance procaeuinrs against any successor in interest or rafuse tc extend time for payment or otherwise modilty
amortization of the sums seacured by *his Security Instrument by reason of any demand made by the original Borrower or
Borrower's succassors in intarast. Any Forbearance by Lender in exercising any right or remady shall not be a waiver of or
preciude the exercise of any right or remixdv. .

l____‘l 2. SUCCESSORS AND ASSIGNS BAJND: JOINT AND SEVERAL LIABILITY; CO-SIGNERS. lThu covanants and agreements
ol this Security Instrumeant shall bind and bane/ it tho successors and assigns of Lender and Borrower, subject to the provisions gf
paragraph S.b. Borrower's caovenants and agrveements shall be jeint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nota: (a} is :0- signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interast in the Property undar the terms OFf 'hil Security Instrument; (bl is not personally abligated to pay the sums
secured by this Security Instrument; and (¢) agrees that \vwder and any other Borrower may agrae to extend, modily, {orbear or
make any accommuodations with regard to the tarm of this Sacvily Instrument or the Note without that Borrower’s consent.

Any notice to Borrower provided for it this Securily Instrumaent shall ba given by dalivering It or by mailing
it by first class mail unless applicable law requires use of another mothod. The notice shall ba directed to the Property Address or
any other addrass Borrower designates by notice to Landaer. Any nutice to Lendsr shall be given by tirst class mail to Lender's
address stated hsrein or any address Lender desighates by notice to Curriwer. Any notice provided for in this Security Instrumaent
shatl be deemed to have been given to Borrower or Lender when given as sri.vided in this paragraph.

14. GOVERNING LAW; SEVERABILITY. lThis Security Instrumenl slal! be governed by Federal law and the law of the
jurisdtction in which the Property is located. In the event that any proviasion or.~lause of this Sacurity Instrument ar the Note
contlicts with applicable law, such conflict shail not affact other provisions of (his Sacurity Instrument or the Note which can be
given affect without the conflicting provision. Ta this end the provisions of this Cerurity Instrument and the Note are declared to

be severable.
l 1;. SORAODWER'S COQPY. b Borrower shall be given ona conformad copy of this Sicunity Instrument.

f 16. ASSIGNMENT OF RENTS. [Borrowor unconditionally assigns and transfers tocundar all the rents and revenuss ol the
Property. Borrower authorizes Lender or Lendar’s agents to collect the rents and revenues an4 hereby directs each tenant of the
Prapetty to pay renls to Lendor or Lander’s agents. Howavaer, prior to Lender's notice to Borrower of Borrowaer's breach of any
covenant or agreament in the Security Instrumant, Borrowaer shall collect and receive ali rants i nd ravanues of the Property as
trustes for the benefit of Lender and Borrowear. This assignmeant of rents constitutes an ab.c~iu'e assignment and not an
assignment for additional security only.

if Lender gives notice of breach to Borrower: {a} all rents recaived by Borraower shall be held b, Tocrrower as trustee for
benefit of Lender anly, to be appliad to the sums secured by the Secutity Instrument; (k] Lendor shall bo-ga-iitied to collect and
raceiva all of the rents of the Property; and {¢) each tenant ot the Property shall pay all rents due and unpaid o Lendor or Lendor's
agent on Lander’s written demand te the tenant.

Barrower has not executad any prlor assignment of the rants and has not and will not perform any act that would pravent
Landar from exercising its rights under this paragraph 16.

Lendar shall not be required tc enter upon, take control of or maintain the Proparty before or alter giving nolice of breach
to Borrower. However, Lander or a judicially appointed receivar may do so at any tima there is a breach. Any application of rents
shall not cure ar waive any datault or invalidate any othar right or remedy ot Lender. This assighmeant of rents ot the Property
shall terminate when the debt secured by the Sscurity Instrument is paid in full.

INON-UNIFORM COVENANTS! Borrowsr and Landar turthar covonant and agree as follows:

17. FORECLOSURE PROCEDURE.] IF LENDER REQUIRES IMMEDIATE PAYMENT IN FULL UNDER PARAGRAPH 9, LENDER MAY
FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALL 8E ENTITLED TO COLLECT ALL EXPENSES
INCURRED IN PURSUING THE REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TO, REASONABLE
ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE.

Upon payment of all sums sacured by this Security Instrument, Londer shall release this Sacurity ingtrumont
without charge t0 Borrowar. Horraowar shall pay any recordation goste.
19, WAIVER OF HOMESTEAD. l Baorrower waivas all right of homestead examption in tha Praparty.

N el
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