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THIS MORTGAGE ("Security 'nstrument”™) is given on MY 30D, 1% . The mortgagor is
*®

KATHLEEN M, 'WEEDHAM AND GARY NEEDHAM, SINGLE MAN NEVER MARRIED
*DIVORCED NCT SINCE REMARRIED

{"Borrower”). This Security Instrument is given Ic 1088 MIIGE (5B, DG

L]

which is organized and cxisting under the laws of  qup qraIR (B TNECTICT , and whose
address i p,q, BCK 6556447 LHLLAS, TX. 7565

("reader”). Borrower owes Lender the principal sum of

HNRD NY/100 Dollars (U.S. $ ).
This dedbt 15 evrﬁenced Egv%orrower sn:xgte dated the sume date as this Secuiry Instrument ( "chss).sx‘vxgnch pruwdcs for
monthly payments, with the full debt, if not paid carlier, due and payable on v, 147, 2001

This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rcncwals
extensions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and () the performance of Borrower's covenaris and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey ‘o Lender the following
described property located in QIK County, lllinois;

LOT 4594 IN ELK GROVE VILLAGE SECTION 15, BEING A SUBDIVISION IN SECTION 32,

TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING

TC THE PLAT THEREOF RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS ON AUGUST
21, 1967 AS DOCUMENT NO. 20236026, IN COOK COUNTY, ILLINOIS.

B2GRZZT 6

TERENNT T 08~32-320-005 } /\9%
HE GOE

which has the address of uﬂ m KED
Illinois 60007 (Zip Code) ("Property Address”);

|Street, City),

ILLINOIS-Singia Family-Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT Pagalal § Form 3014 9/90
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5, Hazard or Property Insurance. Borrower shall keép 1hd imﬁovgmﬁ 1o xlgnng or hereafter erected on the
Property insured against loss by fire, hazirds included within the term "extercled coverage® and nny vther hazards, including
floods or ﬂnndmg, for which Lender requires insurance. This insurance shall be maintined in the amounts aad tor the periods
that Lender requires. The insursinee carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be uneeasonably withheld. 11 Borrower fiils to maimain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in uecordunce with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include o standard mortgage clise. Lender
shall have the right (o hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiutms and renewal notices. o the event of loss, Borrower shall give prompt aotice to the insurance carrier und Lender.,
Lender may make prool of loss il not made promptly by Borrower.

Unless Lender and Bosrower otherwise agree in weiting, insurinee proveeds shill be applied Lo vestorstion or sepair of the
Property damaged, il the restoration or repair is ceonomically feasible and Lender's security is not lessened. I the restoration or
repuir is not economically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether ar not then due, with any excess paid 10 Borrower. 1T Borrower abandons the
Property, or does ngtamswer within 30 diys a notice from Lender that the insurance caerier has offered to settle a claim, then
Lender may collece i insurance proceeds. Lender muy use the proceeds to repair or restore the Property or (o pay s
securcd by this Security Yastrument, whether or oot then due. The 30-day period will begin when the notice is given.

Unless Lender and-Bediower otherwise agree in writing, any application ol proceeds o principal shill sot extend or

postpone the due date of themonthly payments referred to in paragraphs 1 und 2 or change the amount of the puyments. 1

under paragraph 21 the Property 54 seguired by Lender, Borrower's right to any insurance policies und proceeds resulting from
damage to the Propenty prior to thecquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the aequisition.

6. Occupuncy, Preservation, Malntenariee and Pratection of the Propertys Borrower's Loan Application; Leascholds,
Borrower shull occupy. establish, and use the Prapesty as Borrower™s principal residence within sixty days after the execution of
this Security Instrument and shall continue to vecupy the Property as Borrower's prineipal residence for al teast one year alter
the date of oceupancy, unless Lender otherwise agieesin writing, which consent shull not be unreasunably withheld, or unless
extenuating circumstances exist which are beyond Horieawver's control, Borrower shall not destroy, duniage or impair the
Property, allow the Property to deteriorate, or commit waste_on the Property. Borrower shall be in defawlt if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good taith judgment could result in forfeiture of the
Property or otherwise materially impair the Jien created by this Sccwrity [nstrument or Leader's security interest. Borrower may
cure such & default and reinstate, us provided in paragraph 18, by cousing the action or proceeding o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Porrawer™s interest in the Property or other material

impairment of the len created by this Security Instrument or Lender’s wecurity interest, Borrower shall also be in default it

Borrower, during the loan application process, gave materially false or indecurateinformation or statements to Lender (or failed
to pravide Leader with any nwterind informution) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property us o principal deatiznee. 1f this Seeurity Instrunient is on a
leaschold, Borrower shall comply with all the provisions of the lease. 11 Borrower acudires Tee title to the Propenty, the
leaschold and the Tee title shall not merge unless Lesder agrees 10 the mwerger in writing,

7. Protection of Lender's Rights o the Property. 1T Borrower Fadls 1o perform the covenanty and agreesents contained in
this Security Instrument, of theee is o legal proceeding that tuy signitieantly affeet Lender's righis i the Property (such as a
proceeding in bankruptey. probate, for condemnation or forleiture or to enforee laws ar regulition)y ten Lender may do and
pay for whalever is necessary to proteet the value of the Property and Lender's rights in the Property. Lemder's setions muy
include puying any sums secured by a lien which has priority over this Security Instrument, appeadng in coutt, paying
reasonable attorneys’ foes and entering on the Property to mike repairs, Although Lender may take action wader this paragraph
7. Lender does not have to do sv.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rite and shall be payable, with interest, upon nutice from Lender to Borrower requesting
puyment.

8. Mortgage Insurance, If Lender required mortgage insurance as o condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintein the mortgage insurance in effeer. if, for any reason, the
martgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower skall pay the premtivms required to
abtain coverage substantially equivalent o the mortgage insurance previousty in effect, at i cost substantinlly equivalent to the
cost to Barrower of the mortgage insurance previously in effeet, from an alternate mortgage inswver approved by Lender. If
substantially equivalenl mortgage insurance coverage is not available. Borrower shall pay to Lender each month w sum equal to
one-tweifth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these paynients as a loss reserve in Ticu of morgage insurince. Loss reserve
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17, Transfer of the Property or a Benefictal Interest in Borrower. 17 ali or any part of the Propenty or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not o amtural persony without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Secyrity [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Boreower notice of aceeleration. The natice shal) provide a period of not
less than 30 days trom the date the notice is delivered or mailed within which Barrower must pay all sums seeured by this
Security Instrument. If Borrower [ails to pay these sums prior to the expiration of this pecind, Lender wiay invoke any remedies
permitted by this Security lastrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. 17 Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § duys (or such other period as
applicable law may specify for reinstatement) befure sale of the Propenty pursuant o any power of sale contained in this
Sceurity Instrument; or (b) eatry of u judgment ¢nforcing this Security tnstrument. Those conditions are thit Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as i to acceleration had oceurred; (b)
curcs any defanlt of any other covenants or agrecnents; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not linwted (o, reasonable attorneys® fees: and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Secury lnstrument, Lender’s rights in the Property and Borrower's obligation o pay the sums secured by
this Sccurity Instrument shal' continue unchanged. Upon reimstatement by Borrower, this Sceurity Instrument and  the
obligations secured hereby siadiramain (ully effective as it no aeceleration bad oceurred. However, this right 10 reinstate shall
not apply 1n the case of avceleration snder puragraph 17,

19, Sate of Note: Change of Lean Servicer, The Note or a partial interest in the Note ttogether with this Security
Instrument} may be sold one or more tinws without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loun Servicer”) that collects mongtisy payments due under the Note and this Security Instrument. There also may be one
ar more changes of the Loun Servicer unrelated <o asade of the Note. [f there is a change of the Loan Servicer, Borrower witl be
given written notice of the change in accordance itiepuaragraph 14 above and applicable faw. The notice will state the name and
address of the new Loan Servicer and the iddress s which payments shoyld be nide. The notive will atso contain any other
information reyuired by applicable law.

20. Huzurdous Substances, Borrower shall net cause vipermit the presence, use, disposal, storage, or release ol uny
Hazardous Substances on ot in the Property. Borrower shill not do, nor allow anyone else to do, anything wffecting the
Property that is in violtion of any Environmental Law. The préceaing iwo sentences shall not apply to the presence, use, of
storage on the Propenty of small quantities of Hazardous Substances feor ave generally recopnizut to be appropriate to normal
residential uses and to maintenince of the Property.

Borrower shall promptly give Lender written notice of any investigation. claim, demand, laswsuit or ather action by any
governmental or regulitory agency or private party involving the Property and wns Mazardous Substance or Envirommental Law
of which Borrower has actual knowledge. 11 Burrower fearns, or is notified by any governmental or segulatory authority, that
any removal or other remediation of uny Huzardous Substance affecting the Property is.pecessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are thuse substances detined s taxic or hazardous substances by
Environmental Law and the Tollowing substances: gasoline, kerosene, other flammable ot oxic_petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and racioaciive materials. As used in
this paragraph 20. "Eavironmental Law” mwans federal lws and laws of the jurisdiction where e frapenty is locaied tht
relate to health, safety or environmeatal protection.

NON-UNIFORM COVENANTS. Borrower und Lender furthies covenant amd agree as follows:

21, Acceleration: Remedies. Lender shall glve notiee to Borruwer peior to secelecation following Berrower's hresch
of any covenant or agreement in this Security Instrument (bt not prior to accderntion under puragraph 17 unless
applicable law provides otherwise), The notlee shall specify: (o) the default; (b) the netlun required to cure the defaulty
(c) a date, not {ess that 30 days from the date the notice Is given to Borrower, hy which the defuult must be cured; und
(d) that Fallure to cure the default on o before the date specified in the notice muy vesull in aecelerntion of the sums

- secured by this Security [nstrument, foreclosure by Judiclal proceeding wnd sale of the Property. The notive shall further
inform Borrower of the right to refnstate after acceleration and the eight to wssert i the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclasure, [F the default & not cured on
ar before the dute specified in the notice, Lender, st Its option, muy require immedinte pryment in full of all sums
secured by this Securlty Instrument without further demand and nmy Toreclose this Security Insteument by Judicial
proceeding. Lender shall be entitled to colleet ull expenses Incarred in pursuing the remedies provided in this paragraph
21, Including, but not Hmited to, reasunable attorneys' fees and costs of tithe evidenee,

22. Release, Upon payment of all sums sccured by this Sccurity Instrument, Leader shall release this Security Tistrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3074 9/90
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