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THIS MORTGAGE ("Security/ (nstrument”) is givenon  may 10 , 1991 . The mortgugor is

THAGUREUS J ZIELINSKI AND BARBARA J ZIELINSKI, HIS
WIFE

("Borrower"). This Security Instrument is given 1o

STANDARD FEDERAL BANK FOR' SAVINGS

which is organized and cxisting under the laws of THE UNLTED STATES OF AMERICA » ind whose

addressis 4199 5, ARCHER AVE, CHICAGO, ILLI NGIS 632 - .
Lender”), Borrower owes Lender the principal sum of

& AL}
FIFTY FIVE THOUSAND THREE HUNDRED DOLLAK® bq)llars H}I§$ )

This debt is evidenced by Borrower's note dated the same date us this Securiry-Instrument (" Note" 53wlnc]1 p?nwdcs for
monthly payments, with the full debt, if not puid earlicr, duc and payable on 2006
This Security Instrument secures to Lender: (a) the repayment ol the debt uvit,lcncctl'{!y the ‘“;l';. with interest, and all rcncwuls.
extensions and modifications of the Note; (b) the puyment of all other sums, with interest; idvanced under paragraph 7 tw
protect the sccurity of this Security Instrument; and (¢) the performance of Borrower's covemn's wnd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coavey s Lender the following
described propenty located in COOK County, Winois:

LOT 307 IN FRANK DELUGACH"S 87TH STREET HIGHLANDS, BEING A SUBRIVISION

OF THE NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 5, TOWNSHIP 37 NORTH, w

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS, g

PIN #24-05-202-021-0000

-which has the address of [Street, Cily],
5707 W 87TH ST ... . OAK LAWN
Itlinois 60453 (zip Coxe] ("Property Address®);

ILLINOIS-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Pege 108 Form 3014 9/80

@D, -6RIIL) w101 VMP MORTGAGE FORMS - 131312038700 - (60016212391 rag\
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S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Prc perty insured against loss by fire, huzards included within the term "extended coveruge” and any other hazards, including
flouds or flouding, for which Lender requires insurance. This insurance shall be maintained in the amounts und for the periody

that Lender requires, The insurance carrier providing the insurance shail be chosen by Borrower subject 1o Lender's approval N
whici shall not be unreasonably withheld. I Borrower fails to maintain coverage described above, Lender may, at Lender's '3

<

v
.

option obtain coveruge to protect Lender's rights in the Property in accordince with puragraph 7.

A.l insurance policics and rencwals shall be acceptable to Lender and shall include a standard mongage cluuse. Lender
shall have the right to hold the palicies and renewals, [f Lender requires, Borrower shall promptly give o Lender all receipts of ’
paid premiums and renewal notices. in the event of loss, Borrower shal! give prompt notice to the insurance carrier and Lender.

Lender may make proof of loss if not made promptly by Borrower. o

Unless Lender and Borrower atherwise agree in wriling, insurance procceds shall be applicd to restoration or repair of the 1__3
Property damaged, if the restoration or repair is economically feasible and Lender's seeurity is not lessenced. 11 the restoration of é\J
repair is not ecoromically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be applied to the sums ~ ¢.9
secured by this Sccurity Instrument, whether or not then due, with any cxcess paid to Borrower. [T Borrower abandons the
Property. o does nei wnswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim. then Y]
Lender may collect the-insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums 0]
secured by this Security instrument, whether or not then due. The 30-day period will begin when the notice is given. L)

~ Unless Lender and Bartawer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the onthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property 15 a7quired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the‘acJuisition shall pass to Lender to the cxient of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainterarice and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propetty as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continue to cecupy the Property as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Loriower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to detcriorate, of commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding. whether civil or criminal, is begun that in Lender’s gaod faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sceulity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in puragraph 18, by causirg the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the fien created by this Sccurity Instrument or Lender's secvrity interest. Borrower shall ulso be in default if
Borrower, during the loun application process, gave materially false or indccurate information or statements o Leader (or failed
to provide Lender with any material information) in connection with the luan evidenced by the Note. including, but not timited
to, representations concerning Borrower's occupancy of the Property as a principul residence. 11 this Security Instrunient is on a
leasehold, Borrower shall comply with all the provisions of the lease. I Borrower aigrires fee title to the Propenty, the
Jeasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

1. Protection of Lender’s Rights in the Property, ([ Borrower fails to perform the covenanis and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights i the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations)./then Lender may do and
pay for whatever is necessary to prolect the value of the Propenty uand Lender's rights in the Property Lender's actions may
include paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearfag 'in court, paying
reasonable attorncys’ fees and entering on the Property to make repairs. Although Lender may 1ake action undee this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as # condition of making the loan secured by this Security
Instrument, Borrower shall puy the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lupses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurunce previously in effect, ut a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from un alternate morigage insurer approved by Lender, IF
substantiatly equivalent mortgage insurance coverage is not available. Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mongage insurance preminm being paid by Burrower when the insurance coverage lapsed or ceused to
be in effect. Lender will accept, use and retain these payments as a loss reserve in fieu of mortgage insurance. Loss reserve

Form 3014 9/80
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17, Transfer of the Property or o Benefleinl interest in Borvower: 17 all or any purt of the Propenty or any interest in it
is sold or transtereed (or i a beneficial interest in Borrower is sold or transterred and Borrower is not a natural person) without
Lender's prior written coment, Lender may, at its option, require imoediate payment in full of ull sums secured by this
Sccurity Instrument. However. this option shall not be exercised by Lender if exervise is prohibited by federal law us of the date
of this Security Instrument,

IT Lender exercises this option, Lender shall give Borrower nutice of aeeeteration. The notice shall provide  period of nol
less than 30 days from the date the notice is delivered or muailed within which Borrower must pay all sums secured by this
Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke uny remedies
permitted by this Security Enstrument without further notice or dennd on Borrower,

18. Borrower's Right to Relustate, 1t Borrower meets certain conditions, Borrower shull lave the right to have
enforcement of this Sceurity tnstrument discontinued ot any time prior 1o the earlier of: G § days (or such other period s
upplicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) piys
Lender all sums which then would be due under this Sceurity Instrument and the Nate s if no accelerntion had occurred; (b)
cures any defuult < ary other covenants or agreements; (¢ pays all expenses incurred in enforcing this Security Instrument,
ineluding, but nat limded Lo, reasonable atorneys' fees: and (dy takes such action as Lender may reasonably require 1o assure
that the lien of this Securily. Instrument, Lender's rights in the Property and Borrower's obligation to puy the sums secured by
this Security [nstrument/shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby stail remain fully effective as il no aceeleration hud ocenrred. However, this right to reinstate shll
not apply in the case of uceeleration under paragraph 7.

19, Sale of Note; Change o’ -iZvan Servicer, The Note or @ partial interest in the Note (together with this Security
[nstrument) may be sold one or more tiries)without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects moninly paymenis due under the Note and this Sccurity Instrument. There ulso may be one
or more changes of the Loan Servicer unrelated to 3 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordunce withy paragraph 14 above and applicuble law. The notice will state the nume and
address of the new Loun Servicer and the address-io"which payments should e made. The notice will also contain any uther
information required by applicable law.

20. Hazurdous Substances. Borrower shall not cause o permit the presence. use, disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Borrower stall ot do, nor allow anyone ehse 1o do, anything alfecting the
Property that is in violution of any Envirenmental Law. The preecding two seatences shall not apply w the presence, use, or
storage on the Property of small quantities of Hazardous Substandes<bat are generally recognized to be appropriate W normal
residential uses and to maintenance of the Property.

Borrawer shall promptly give Lender writien notice of any investigains, claim, demind, lawsuit or other action by any
governmenial or regulatory agency or private party involving the Praperty and «ny Hazardous Substance or Environmental Law
of which Borrower hus actual knowledge. [ Borrower learns, or is notified by-anv/governmental or regulitory authority, that
any refnoval or other remediation of any Hazardous Substance affecting the Property i necessary, Borrower shall promptly take
all necessary remedial sctions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are thuse substanees definee asqoxic or hazardous substances hy
Environmental Law and the following substances: gasoline, kerosene, other Tammable ¢ 1oxic.petroleum products, toxic
pesticides and herbicides, volutile solvents, materials containing asbestos ar formaldehyde, and ridlioustive materials, As used in
this puragraph 20, "Environmental Law™ means federal laws and faws of the jurisdiction where the Property is focated that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration: Remedies. Lender shall give notice to Borrower prior to aceeleration following Sorrower's breach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the uction required to cure the default;
(c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that Failure to cure the default on or before the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
Inform Borrower of the right to reinstate after acceleration and the right to assert in the Forecinsure proceeding the
non-existence of a default or uny other defense of Borrower to acceleration and foreclosure. IF the default Is not cured on
or before the date specified in the notice, Lender, at its uption, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Tnstrument. Lender shall release this Security Instrument
without charge to Borrower. Barrower shall pay any recordation cosls.

3. Waiver of stead. Borrower waives all right of homestead exemption in the oy,
2 aiver of Homestead. B er waives all right of homestead exemption in the Property Form 3014 /90
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is mde this ~ 10TH day of MAY . 1991
and is incorporated into and shall be deemed o amend and supplement the Mongage, Deed of Trust or Seeurity
Deed (the **Security Instrument’™) of the same date given by the undersigned (the *'Borrower™) to secure
Borrower's Note to

STANDARD FEDERAL BANK FOR SAVINGS
4192 S. ARCHER AVE, CHICAGO, [LLINOIS 60632 (the **Lender”)
of the seme/date und covering the Property described in the Security Instrument and located ut:

5707 WeITH ST OAK LAWN IL 60453

{Property Address)

14 FAMILY COVINANTS, In uddition to the covenants and agreements nwde in the Security Instrument,
Borrower and Lender furhai covenant and agree as Tollows:

A. ADDITIONAL PROVENTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the
Propesty described in the Security <nstrument, the fllowing items are ilded (o the Property deseription, and shall
also constitute the Property covered by the'Seeurity [nstrument: building mauterials, applinnces and goods of every
nature whatsoever now or herealter locrieo in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, (hese {us the purposes of supplying or distributing heating, cooling,
clectricity, gus, water, air and light, fire prevewion il extinguishing apparutus, security amd access control
upparatus, plumbing, bath tubs, water heaters, watre cipsets, sinks, ranges, stoves, refrigerntors, dishwashers,
disposals, washers, dryers, awnings, storm windowscsterm doors, sereens, blinds, shudes, curtaing and curtain
rods, attached mirrors, cabinets, punclling and attached dzdr-coverings now or hereafler attached  the Property,
all of which, including replacements and additions therew siall be deemed to be and renmain u part of the
Property covered by the Security Instrument. All of the foregar together with the Propenty described in the
Security Instrument (or the lensehold estme i1 the Security Instramentis on a lensehold) nre refeered o in this 1-4
Family Rider and the Sceurity [nsirument as the " Property. ™

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Bortowe: shall nov seek, ngree to or make o
change in the use of the Property or its zoning classification, unless Lender his agreed in writing to the change.
Botrower shull comply with all laws, ondinances, regulitions und reguireineracof any governnental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shuil not_slow any lien inferior
to the Sccurity {nstrument te be perfected against the Property without Lendet's prior wrtten perimission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance aguinst rent loss in padizion to the other
hazards for which insutance is required by Uniform Covenunt 5.

E. *BORROWER'S RIGHT TO REINSTATE" DELETED, Unilorm Covenant 18 is deleied:

F. BORROWER'S OCCUPANCY, Unless Lender and Rorrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Praperty is deleted. All rermaining
cavenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all teases of the
Property and all security deposits mude in connection with leases of the Propenty. Upon the assignment, Lender
shal) have the right to modily, extend or terminile the existing leases and to execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word “lcase’’ shall mean **sublease’ if the Sccurity Instrument is on
n lensehold,

MULTISTATE 1-4 FAMILY RIDER -Fannie Mae/Freddie Mac¢ Uniform Instrument Form 3170 8/90
Poge 10l 2
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index-—Rate Caps}

THIS ADJUSTABLE RATE RIDER is made this LOTH day of MAY .19 91 _andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable
Rate Note (the “Note") 1o STANDARD FEDERAL BANK FOR SAVINGS

{the *Lender") of the same date and covering the property described in

the Security Instrument and located at:

5707 W 87TH ST OAK LAWN IL 60453
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

AOWER MUST PAY.

ADDITIONAL ZOVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further/covenant and agree as follows:
A, INTEREST RATZ. AND MONTHLY PAYMENT CHANGES
The Note provides for an inital interest rate of 1 0+ 300 g The Note provides for changes in the interest rate and the
monthly payments, as followa:
4. INTEREST RATE AND iAONMTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate ! will pay may-<ncinge on the first day of JUNE 1, , 19 96, and on that day
every 12th month thereafter. Each date ciiwhich my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, myint.rest rate will be based on an Index. The “Index™is the weekly average
vield on United States Treasury securities adjusted 0.2 constant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index figure avail.tis as of the date 45 days before cach Change Date is called the
*Current Index.”

If the Index is no longer available, the Note Holcer will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this cheice.

(C) Calculation of Changes

Before each Change Dale, the Noie Holder will calculate”my vew interest rate by adding TWO AND

ONE HALF  perceniage points ( 2.50 %) to the Cuireiit Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one percentage point f0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate untii the n~x* Change Dale.

The Note Holder will then determine the amount of the monthly paymen? that would be sufficient 1o repay the
unpaid principal that | am expecied 1o owe al the Change Datc in full on theirzturity dale at my new interest rate in
substantially equal payments. The result of this calculation will be the new i mwunt of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate [ am required to pay at the first Change Date will not be greater than 1 2300 & o |ess than
10,500 %. Thereafler, my interest rate will never be increased or decreased on any s ngle Change Date by more
than two percentage points (2.0%) from the rate of inlcrest 1 have been paying for the preceding tvislve months. My
interest rate will never be greater than 16.500 %.,» NOR LESS THAN 10.207.4.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. ! will puy the amount of my new.manthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly pavinent changes
again.

& (F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change.  The notice will include information required by law 10 be given me and
also the title and telephone number of a persan who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST (N BORROWER
Uniform Covenant {7 of the Securily Instrument is amended (o rend as (ollows:

Transfer of the Property or n Beneficial Interest in Borrower. 1T all or nny part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred nnd Borrower is nol a natural person)
without Lender’s prior written consent, Lender may, at ils aption, require immedinte payment in fuli of all sums securcd
by this Security Instrument. However, Lhis option shall not be excrcised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender aiso shadi not cxercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as il a new loan were being mude
to the transferce; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.
To the extent permitted by applicabic law, Lender may charge & reasonable fee as a condition to Lender's consent ta

the loan assumplion. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
[nstrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender refenses

Borrower in writing,

MULTISTATE ADJUSTABLE RATE RIDER—ARMSe2SI0RiX Rt avexFannie Maed Graddie MacsUniiesmdasirument X x X X FRmB 3488 x x

@'azzA 18703 YMP MORTQAGE FORMS * (3131293 8100 « [BOCIB1-7201
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