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periodsthat Lender requires. The iasurance carrier providing the insuranee shall be chosen by Borrower subject (o Lenders
approvai which shall not be unreasonably withheld. ¥ Borrower Bufs 1o miintin coverage deseribed above, Lemder my,
Lender’s aptien, oblain coverage to protect Lenders rights in the Property in aveorditnee with paragraph 7.

Al insurance policies wd renewals shall be acceptable 1o Lender and shil! include o standard mongage clause. Lender
stit batve the rigin 1o bokd the policies and renewals, 1 Lender regquires, Borrower st} promptly give w0 Lender afl reveipts
of pad premiutny and reaewal notices o thie event of loss, Borrower shall give prompt notice to the insarinee varrier and
Lender, Lender myay muke prool of foss if aot made promgptly by Boreower,

Unless Lender amd Borrower otherwise agree in writing, sivuranee proceeds sl be applivd to westorstion o 1epais of
the Property damaged, if the restoration or eepair is ecotomivally feasible and Lenders ety v ot dessened. I e
restaration oF fepair v st economicilly feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secared by this Security tnsteument, whether oF aot then due, with any exeess paid 1o Borrower. It
Borrower abandons the Property, or does ot answer within 30 days @ notice Trom Lender Ut the insurmee eaerier i
oftered to settle & claim. then Lender may colleet the insurance proveeds. Lender mity use the proceeds to repair or restore
the Property ar 1o pay suy secured hy this Seeuarity Instrient, whether or pot thea due. The Mhday period will begin when
the notice is gives,

Unless Lerder and Horrower stherwise ageee in writing, any applivation of proceeds 1o principal shild not extend or
posipane the due e of the monthly payments referred g in parageaphs § and 2 or change the wmount of the payments, §f
under paragraph 21 e Property v acquired by Lender, Borrower's vight o any insurstice policies and proceeds resulting
fromt divnige to the Proscety prior to e acquisition shidl pass to Lender 1o the estent of the sums seeured by this Security
instruntent immmedistely oo the aequisition,

6, Occupuney, Pressovition, Malatenuoce wnd Protection of the Propertyy Borroser's Loan Application;
Leaseholds, Borrower shalb ocvapy, establish, atc use the Propeny as Boarrowers principal sesidence within sialy days alier
the exectition of this Security bescrament aod shall vontinue  oceapy the Propierty sy Borowers priscipal tesidence dar o
feast one year alter the date of oelupapcy, undess Lemder otherwise agrees in weithng, whivh consent shafl ot be
unreasonably witbheld, or undess extenapnng ciccumstaees exast which are beyord Borrower's control, Borrower shid! ot
destroy, daminge or impair the Property, allod Ui Propenty 1o deterionte, or conmit waste on the Prapeny. Borrawer shall
be -t default il any forfeiture action or proveediog, whether civil or erimiad, s began that in Lender’s good Gith judgment
conld resubt i forteiture of the Property or alwwise miaterially aupan the Bea created by this Security Snstrument or
Lender’s security interest, Horrower nay cure suvtCa dedault and remstase, is provaded i pazagraph 18, by cassing ihe actio
or proceeding 1o be dismissed with o eafing thiat, i Leadiees good Gt determsimaston, precindes forleiture of the Borrawers
mterest in the Property or other material impaimment of 25 Sien created by this Security Tnsiroment or Lender’s security
iterest.  Borrower shull abvo be i defaul it Borrower, during the doan applicition process, gave mugetiaily false or
maceurie informition of statements o Lender (or Tailed o provide Lender wish miry material informations in conpection with
the toan evidenced by the Note. including, but not limited o represetations converning Borrawers ocvuipaney of e
Property s & principul residence. 1 this Secusity Instromsent is on 3 2&ayebold, Burcower shadl comply with all the provisions
of the leuse, If Borrower acyuires fee title to the Froperty, the leasehotdans the fee ke shatl not merge unless Lender agroes
te the merger tn writing,

7. Protection of Lender’s Rights in the Property, 15 Borower Lils (0 performn the covesims and agreenicnls
contained in this Securily insteament, or there iy o legal proceeding Wt ey saolicantdy affect Leaders rights i the
Property (sueh as i proceeding in bankeuptey, probate, for condenmation or forleires s to enforee kv or regulations), tien
Leader may do and pay for whatever is necessity 1o protect the vatie of e Propesy s Lenders rights in the Prapeny,
Lemder's wetions iy include paying any sums secored by a dien which has priority over this_ Security Instnament, iippearing
i court, paying reasonable sttorneys” fees and eitertng on e Propenty 1o mahe epainn. Altugh Leeder may tihe action
under $his pacagraph 7. Leader dovs not have (o do s,

Any amounts disbursed by Lender under this parigraph 7 shatl become sddinonad debt of Borawer seeured by this

Security Instrument, Unbess Borrower and Lender agree 1o other terms of pryment, these amounts sbadl Zear imterest fro the -

date of disbursement it the Note rate and shall be payahle, with sterest, upost notice from Lender W/taauwer requesting
piymen,

B, Martpuge Insurance. I Lender required morgage insurance as o condition of making the Joa secured by this
Seeurity Instrument, Borrower shalt pay the premiums required v maintain the ooorgage insoraoce in effect,  H. for iy
reison, the mongage insurance coverage required by Lender Japses or veises 11 be in effect. Borrower shall pay the
premitams reyvired o oblain coverage substantially equivalent o the mortgage dsurance previousdy i efifect, al o cost
substantially equivalent to the cost to Boerower of the mortgage insurance previousdy in effect, from an stiernise morgage
insurer approved by Lender, 11 substamidly equivalent mortgage insuraaee coverige 3s sot available, Borrower shall pay 0
Lender cach momh @ sum equal 10 one-twelfth of the vearly mongage insarince premiiwn being paid by Borsower when the
insuranee coverage lapsed ar censed o be ineffect, Lender will seeept, tse and setiin hese payments iis i loss reservy i livy
of mortgage insurance,  Loss reserve payiments may sio lorger be reguired, at the option o Lender, i mongage insarance
coverage (in the amount and lor the period th Lender requires) provided by an msarer approved by Lender again bevomes
available and is obtained. Borrower shall pay the premiums required to iuntn martgage msarance i ¢tled, or fo provide 3
loss reserve, until the requirement Tor mortgage insurnce emls in accordance with any wrillen agreesaent betweens Borrower
amt Lender or applicabice law.

Y, laspection. Lender or its agent may make reasonable entries upon and inspections af the Property.  Lender shall
give Borrower notice at the time of or prior (o an inspection specidying reasonable cause for the inspection,

10, Cundemnation, The proceeds of any award or clsim for dimages, direct or consequential, in connection with any

Single Fanuly -~ Fannie Mae/Freddic Mac UNIFORM INSTRUMENT - Unifoim Cavenants 990 1paee £ of 6 peges)
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» GERT-01 SECORQING
TR3335 TRAN 1391 08714/9] 15:3
#ile 3 C w-91-2289
(00K COUNTY RECORCER

91228912

|Space Abuve This Line For Recording Data)
MORTGAGE

THIS MORTGAE ("Security [nstrument”) is given on May 106, 1991

0
Thcmongagr:qy D, vurtey and lenis R, Hurley, Husband and wite

("Borrower”). This Security Instrument is given to
BEVERLY BANK, AN /L4 CORP., IT§ SUCCESSORS L/70R ASS|GNS .
which is organized and existing under thclawsof  THE STATE OF JLLINOYS , and whose address is

8811 WEST 159TH STREET ORLAND HILLS, L 60477
("Lender”). Borrower owes Lender the prineipal sum of
Sixty Eight Thousend and prol100
Dollars (US.$ 68,000.00 ). This deb s evidenced by Borrowers note dated the same date as this Security
Instrument ("Note”), which provides for monthly paytaents-with the full debl, if not paid carlier, due and payable on
Avgust 1, 1991 . This Security listrument secures to Lender:  (0) the repayment of the debl
evidenced by the Note, with interest, and all rengwals, extensions snd madilications of the Note; th) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the secuitvof this Security Instrument; and (¢} the performance of
Borrowers covenants and agreements under this Security tstrument-ans e Note, Tor tis purpose, Borrower does hereby
mortgage, grant and convey to Lender the lollowing described property leeied in
COOK County, llkinois;
v

LOT 2 IN YURSIS’ RESUBDIVISION QF LOT 5 IN J.S, HOVLAGD CENTRAL PARK AVENVE Iy
SUBDIVISION OF THE WEST 20 ACRES OF THE EAST 40 ACRES CF 7 HE SOUTH &40 ACRES OF v
THE NORTHEAST 1/4 OF SECTION 14, TOWNSWIP 37 KORTH, RANGE 10, EAST OF THE .
THIRD PRINCIPAL MERIOIAN, ACCORDING TO THE PLAT THEREOF RECORDZV OCTOBER 50, Lo
1959 AS DOCUMENT NUMBER 15205223, IN COOK COUNTY, ITLLIbalS, ha

PIN 24-14-214-004

which has the nddress of 3460 West 107th Streot Chicago
|Street} [Cly)

[llinois 60655 (“Property Address”);
(Zip Cexle]

ILLINOIS. Single tamily - Fanaie Mue/Freddie Mac UNIFORM INSTRUMENT Form 3014 990 (page | of  pager)

ITEM 1870 {9012)
Geoat basen Business Porrma, Inc. I

To Orter Call: HBOBRIO-I9I D FAX 8167011131
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spplicable Juw may specify for reinstalement) before sale of the Property pursuant (o any power of sale contuined in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument, Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Securily Instrument and the Note as if no acceleration had
occurred: (b) cures any default of any other covennnis or agreements; (¢) pays all expenses incurred in enforcing this Security
fnstrument, including, but not limited to, reasonable attorneys’ fees: and (4) tkes such action us Lender may reasonahly
require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may resull in a change in the entity
(known as the "Loan Servicer”} that collects monthiy payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. [ there is a chunge of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable faw. The notice
will stite the naume and address of the new Loan Servicer and the address 1o which payments should be made. The notice will
also contain any sibier information required by applicable law.

20. Hazardous Substances., Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substar<es-on or in the Property. Borrawer shall not do, nor allow anyone clse 10 do, anything affecting the
Property that is in vic!e:iox of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property ¢l simall quantities of Hazardous Substances that are generally recognized to he appropriate to normal
residential uses and to mainienapze of the Property.

Borrower shall promptly give Lender written notice of any invesligation, claim, demand. lawsuit or other action by any
governmental or regulatory agenicy 27 private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual kiowiedge. [f Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remidiation of any Hazardous Substance affecting the Property is necessary. Borrower
shal} promptly take all necessary remediar actizas in accordance with Environmental Law.

As used in this paragraph 20, "Hazardos Substances” are those substances defined as toxic or hizardous substances by
Environmental Law and the following substances: ) gasoline, kerosene. other flammable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, maiciigis rontaining asbestos or formaldehyde, and radioactive materials.  As
used in this paragraph 20, "Environmental Law" meaas Sederal Taws and baws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lencer fusther covenant and agree as follows:

21, Acceleration; Remedies. Lender shail give notice w Borrower prior to acceleration follewing Borrower's
breach of any covenant or agreement in this Security Instraiznt (hut not prior to acceleration under paragraph 17
unless applicable law provides otherwiser, The notice shall specily:“(a) the defuult; (h) the action required (o cure the
defuult; (¢) a date, not less than 30 days from the date the notice i«'giten to Borrower, by which the default must be
cured: and (d) that fuilure to cure the defgult on or before the date speified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicia) proceciing and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration. ano the right to ussert in the foreclosure
proceeding the non-existence of 8 default or any other defense of Borrower e acceleration and foreclosure. If the
defuuit is not cured on or before the date specified in the nolice, Lender at its optiow.may require immediate payment
in full of ail sums secured by this Security Instrument without further demand @nd. may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to callect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited 1o, reasonable attorneys® fees an! costs of title evidence,

22, Release. Upon paymeni of all sums secured by this Security Instrument, Lender shal’ release this Security
Instrument without charge to Borrower, Borrower shail pay any recordation costs,

23, Walver of Homestead. Borrower waives all right of homesiead exemption in the Propenty.

Form 3014 9190 (page S of 6 payes)
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